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8503 THE MORTGAGOR ’

sLMER R. WALKER, A Single Man

hereby mortgage to FlRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called ~Mortgagee, the followlng described real property. Situtated in Klamath County, State of Mregon, and all interest
or cstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 3 in Block 2 SHASTA VIEW TRACTS, Klamath County, Oregon

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hercaiter may be attached to or used in connection with said premises and which shall be construed as part ©

the realty. to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum ©
T

WELVE THOUSAND AND No/100 DOLLARS

{68700 on or before

Dollars, bearing cven date, principal. and interest being payable in monthly installments of $
the 20th day of each calendar month

February

cC ing

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagar or
others having an interest in the above described property as may be evidenced by a note or notes. the mortgage in ebted-
ness Is evidenced by more than one pote, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

oop tho bulldings now o1 hereafter erected on sald mortgaged property continuously nsured
h compantas as the ‘mortgagee may direct, in an amount not less than the face of this mcnqu&n,
{ of said indebtedness and then to the mortgagor; all policies to be 0

to the morigaged all right in all policies of insurance carried upon said propert and
the mortgagor, horeby appoints the morigagee as his agent to saitie and adjust such loss or damage
ply the proceeds, Of B8O much thereo! as may be ry, in pay t of sal d d In tho event of foreclosure all right
of l{‘: ‘mortgagor in all policies then in force shall pass to the mortgageo thereby giving said mortgagee the right to assign and transter said

policies.

Tue mortgagor further covenants that the buliding or bultdings now on ot hereafter vrected upon sald premises whall he kept In good repatr, not altered, extended,
vemoved o demolished without the written consent of the motigagee, and to complete all bulldings In course of comstructlon or hereafter vonsiructed thereon within_six
months {rom the date hereal or the date construction I8 hereafter commenced, The mortgagot agrees 10 pay, when due, all taxes, assessments, and charges of every kind
Jevied or assessed against suld S £ note and-or the {ndebtedness which it secures of any transactions in connectlon therewith of sny other
lien which may be adjudged t ¢ which becomes 3 prior Yen by operntlon of Taw; and to pay premiums on any 1ite insurance polley
r security to mortgngees that for the purpose of proxiding regularly for the prompl payment of all assessments and gorernmental

t the mortgaged property and insurance premiums while any part of the indebtedness secured hereby remalng unpaid, mortgagor wil

nstallments on princlpal and lnterest are payable an amownt equal to 1/12 of sald yearly charges. No intercst shall be paid mor-

s are herehy pledged to mortgagee as adititlonal security for the payment of this mortgage and the note hereby secured.

Should the mortgugor fult to keep any of the foregoing covenants, then the mortgagee may petform them, without walsing any other right or remedy hereln given for
any such breach: and all expenditures in that behalf shall he securcd by this mortgage and shall bear futerest in accordance with the terms of 2 certaln promissory note of
cven date herewith and be repayable by the mortgagor ot demand.

In case of default in the panmom of any Installment of said debt, or of a broach of any of the ts herein or inod in the
pplicatl or lo ted by the morigager, then the entire debt hereby gocured shall, at the mortgagee's option, bocome immodiatoly
due without notice, ond this morigage may bo foreclosed.

The mortgagor shall pqiy the morigagee a reasonable sum as attorneys foes in any sult which the mortgagee defends or prosecutes to
protoct the llen hereof or to foraclose this mortgage; and 8 il y the costs and disbursoments allowed by law shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and ma‘ be included in the dectee of foreclasute. Upon bringing
action to forecloso thia morlqdie or at any timeg while such proceeding_is pending, the morigages, without notice, may apply for and secure
the t of a recel or the d property or any part thereof and the incoma, fonts and profits thorelrom.

PP

The morigagor consenis 0 & porsonal deficlency judgment for any part of the dobt hereby gocurod which shall not be paid by the sale
of sald property.

Words used in this morigage in the present tonse shall {nclude the future tensg; and in the masculine shall include the. fominine and
aenter gonders; and In the sinqular shall include the plural; and in the plural shal include the singular.

Each ol the covenanis and agreemonts horoln shall bo binding upon all successors in intorest of each of the morigagors, and exch
shall inure to the benefit of any succogsors in interest of the mortgagoo.

8th _— January

{SERL)

Dated at Klamath Falls, Oregon, ihis day of 1974

{SE

STATE OF OREGON ‘ e
County of Klamath

January

THIS CERTIFIES, that on this ... enene day of
A. D, 19. 7 , boforo me, the undersigned, Notary Public for said state porsonally appeared the within named

e

~ELMER /R WALKER, A Single Man

D et f

NT e e b,

to mo kna@ A8 be the shllcsl POISON.nies described In and who executed the within lnstrumont and acknowledged to me that .,.....]:‘...e_..,.
executed mnn{‘ frooly.Jand:, pluntarily for tho puspoaes theorein oxpressed. o

28 o i .
INCTESTIMONY ‘WHBBDOP, ¢ have hereunto set my hand and official above written.
N ' L] C:J :

NOI o { o State of O
m-ﬁﬂq at Klamath Falls, anon.f.wn
{salon expires: — /4/ 7 A
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