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THE MORTGAGOR

©  JIMMIE. LEE HARGROVE.2nd SHARON LEE T meROVE, husband and wife ..

hereby mdrtgaq.e to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called ~ Mortgagee, the following described real property, situtated in Klamath County, State of Oregon, and all interest
or eatate therein that the mortgagor may herealfter acquire, together with the income. rents and profits thereok, towit: :

Lot 5 of_,Block 77 in BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
EXCEETING THEREFROM the southwest 3 feet used for sewer 1ine right of
way. ‘

SﬁBJEdT 70 and TOGETHER WITH an easement for driveway purposes described
‘as. follows: ' ‘ ,

Beginning at the most Southerly corner of Lot 7 in Block 77 of BUENA
VISTA ADDITION TO THE CITY OF KLAMATH FALLS; thence in a Northeasterly
direction to. the most Northeast coxnexr of said Lot 7; thence South-
‘easterlymto a .point 10 feet Southeast of the Westerly corner of Lot 5;
thence Northeasterly parallel with and 10 £ ;dﬁggant:frqm‘the North-
‘west line of 10t 5, to the East line of said Lot 5;: thence Northerly
to the most SQuther}y corner of Lot 12; thence Northwes erly along the

‘ KLéga1{beécription‘CQntinued on Reverse Side)

‘to“gelh'er with “all - heatin{ pp’pu‘ra{ui (lhéludlng firlng “units), lighllng. plumbing, water heater, ‘venetlan blinds, ‘and‘*"oth:r flxturés

- which now:are or hereafter may be attached to or used in connection with said premises and which shall be construed as part.o:

“the realtys tp secure the payment of a certaln prompissory note executed by the above named  mortgagors for thc‘prlndpal»sum of

the ey P STX. THOUSAND AND NO/100~=mm=== —am ' ——=
. Dollars, bedring: even date, principal, ‘and interest bglng:payable in monthly installments of SZJ‘avZQQH"QI.b@fQIe
_.the 15th dav\of,eggb.cal ndar month ... ; A

. o June 195 L1974

and, to secure the payment of such: additional money. if -any, as may be loaned hereafter. by the mortgagee to ‘the mortgagor or
others. having .an interest in the above desciibed property as may be evidenced by a note or notes. I the .mortgage ‘indebted-
fess Is evidenced by more than ‘one note; the mortgagee may credit payments received by it-upon any of said notes, or part o

at.on one note and. part; on another,as the mortgagee may elect. s i R e b S

daly 4 d

-~ The ‘mostgagor covenants that ‘he Will. Keep. the; bulldings now ‘ov" hereaiter eracted on -sald monqm‘od | property .
o uqulnsl,lout bq&n ire . or other - hazaxds, in such componies as the ' mortgagee may “diroct, in’ an amount not less than the’ face of this monqa&.,
7 with-loss le- first o the mortgagee - lo the full t of sald ! d and then to the’ mortgagor; - all policles to bo held ‘by- tho
a0, The hereby 3l ‘to the morigagee all right in_all policies of insurance cqn-led upon-,saigt; pPro; riy. and in .case of
i0ss -of -damage- to the proporlx-imura&. the - mortgagor, hereby . appoints the morigagoe. as-his .agénti to: settlo and adjust au losa ‘or dumu%a
. und apply: the: proce 5, OF: 8O much : thereof ‘as. may ' be necessary, in pgyment of said - indebtednoss. “in the ovoni of foreclosure all - right

“olof ﬁhlo mortgagor- in all policies then in force shall pass to the morigageo thereby giving said mortgages the right to assign and . transfer said

pollcles. ST L . R L . : bt

The , mortgegor” further covenanty - that_ the bullding or *buildings now on ot hereulter erected -upon sald premises shall be kept in good repalr, not altered,, extended,
¢ demolished ‘without the written - consent of the mortgagee, - and 1o complcte. all bulldings in course -of tion -or herealter ted ‘thereon within eix
m-the date hereol or the dat tlon 1g hei J.” The mortgagor  agrees to pay,; when ‘due, all taxes, ansessments, and ' charges - erery kind -
ness which 14 secures of any transactions In comectlon therewith of: eny other .
flon of laws and to pay premlums on any lite Snsurance .polley
for the prompt: payment of all Lnxes, assessments: and gorernmental . -
part of the indebtedness secured hereby remalns unpald, . mo! or ~will.
n -amotnt equal” to- 1/12 :of sald yearly charges., No interest -shall be-pald’ mor-
for the payment of this mottgage and :the note hereby - secureda-., i

Ao the
tgugor on sald gmo}mt, an

. Bhould the morégagor fl to Yeep”any of e foregolng covenanta, then {he mortgages way pecform them, without. watring ay other right or remedy herein hven for'
#ny such breach; and nll expenditures fn’ that- behal shall be secured by this .monznovmd shall’ bear interest in accordance with the terms of 8 certain promissory note of -
', even, date herewith and_be repayable by the mortgagor on demand, 0 - IS IR . R R

e b In case o!zdoiuﬁl(‘lﬁ {ho paw{lmam of .any installmont of said 'dabi; or ‘of @ breach of any of the ants heroin or {ned 'u:' the -
- application . for “locm.. executed by “the mortgagor, . then the ontire dobt horeby secured shall, at the g ‘s option, diately -
'duovwnhoutr‘nouce,jand this mortgage may “be. foreclosed, - L - N R L I PRy

L The ‘mortgager shall pae( the' morigagoe @ ble sum .as s §oo8 ch.the mortgages ‘defends or prosecutes 1o’ '

protect the len hareof or to_foreclose this mortgoge;: and shall pay ts- and allowed by law ghall p(.a the .cost -of
~searching records d abstracting same; which sums: shall 'be ‘socured hereb : in.the decreo of foreclosure, . Upon bringin

foreclose this morigage or at-ony tme while such ‘proceeding 48 ponding, ! mortgages, without notlce, may. apply

ont of a receiver for the mortgaged pfopartv or any. part !fmreo! and - the: income; Tonts and pxptlu,<thon!mm. .

ents 1o "d p 1 deficlency ! dgment for any pmt of the’ debt ﬁ'ere_By‘ gocured which shall not be pdd by the sale

pee

E \iis mockiage in the siescnt tanga shall include the foturo fonse; ‘and in the siculing shall includo the feminine and.. .
i ‘neonter :gendera;; in: the  singular, shall “include the pluraly: end n the plural’ shatl inctude *the singular. T AN
Each . of  the covenant and’ agreoments oroin - shall be binding upon’ ol successors tn ln rost of each of thrmorlquqorﬁ, and ecch o
|hall‘ nure lo.tho,j‘bamm'ol»c’my;auccnuorn in" intorest of the morigagee.., R IR R PR R
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{Legal Description. Continued)
o ) ) . ‘)

‘lot line between Lots 1l and 12, 10 feet; thence Southerly to a point
that is 10 feet Northwesterly of the intersection of the Southeast
line of Lot 'll and the West line of Idaho Street, and running parallel
. 'with said .Idaho Street; thence Southwesterly parallel with and 10 feet

~distant from the Southeasterly lot line of Lots 10 and 11, to the
Southwesterly line of Lot 10; thence Southwesterly to a point that is
20 feet Northwesterly of the most Northeasterly line of Lot 7; thence
‘Southwesterly parallel with and 20 feet distant from the Southeasterly
line of Lot 7 to the Southwest line of said lot:; thence Southeasterly
20 feet to the most Southeast corner of Lot 7 and the point of
beginning. ‘
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’Filédifqr ‘record &t the request of mortgagee on -
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{ Klamath Falls, Oregon

'STATE OF OREGON-

. County, of Klamath
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ASSOCIATION OF KLAMATH FALLS

 FIRST FEDERAL SAVINGS AND LOAN

at(._.ga .,_.xpinute’; pasvt..
;"FEE $ )4.00 - Mail to:
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