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hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, 8 Rederal Corporation, here-
inafter called Mortgagee,” the following described real propesty, situtated in Klamath County, State of Ort?on. end all interest
or estate therein thet the mortgagor may hereafter acquire, together with the income, rents and profits thereok, towit:

Lot 12 of Block 77 in BUENA. VISTA ADDITION TO THE Cc1TY OF KLAMATH FALLS,
TOGETHER WITH an easement for driveway purpoges described as follows:

‘Beginning at +he most Southerly corner of Lot 7 in Bloék“77 of BUENA
VIS’m ADDITION TO. THE CITY OF KLAMATH FALLS ; thehce in' a Northeasterly
direction to the most Northeast coxner of said Lot 71 thence south~-

‘easterly to.a point 10 feet Southeast of the Westerly coxrner of Lot 5:
thence”Norﬁheastgrlyrparallel with and 10 feet distant from the North-
west line of Lot 5, to the gast line of said Lot 5; thence Northerly
tthhe»most‘SOutherly corner of Lot 12; thence Northwesterly along the
lot line between Lots 11 and 12, 10 feet; thence Southerly to a point
that is 1.0 feet Northwesterly of the intersection of the Southeast
. line of Lot 11 and the West:.line of 1daho Street, and yrunning parallel
with said Idaho Street; thence Southweéterly‘parallel with and 10 feet
' distant f£rom the Southeasterly lot line of Lots 10 and 11,7 to the
5u_J ;_"k  ;(Lega1~Description continued on Reverse Side) o
i together ;with all heating apparatus; {including - firlng units), lghting, plumbing, water _heater, venetian blinds, and  other fixtures

- which now are or hereafter way be-attached: to or used in connection with-said premises and . which’ shall be construed as part O
{he realty,ito secure the payment. of ‘a certaln promissory note executed : by the above named ‘mortgagors for the principal sum of -

| TWENTY-SIX THOUSAND AND NO/100--= e . noommmomIn
1 ‘Doliars.‘ bearing e,v'en"da;_é,‘ prlnc‘ipéi_. and interest bémg payable in »mont'hly iiistallméqts of s.‘...2].8..zo.;;on...qri'.hefgxe' :
.35th, q.ay..,,‘Qﬁ...,eagh..;‘galgndax...mgnfh i b %

v commencin ARG 5 i 1074,

~and’ to secure the payment of such additional money, if any,’as may be loaned  hereafter by. the mortga?ce to the ‘ mortgagor: of

. -others”having an “interest. inthe’ above described’ property -as may be evidenced by -a* pote or ‘notes, 1t the ‘mortgage indebted-

“gess. Is. evidenced. by. more than one note, the mortgagee ‘may’ credit paymenls;recclved by it-upon any of sald notes, or part of
‘any, payment on-one note 'and. part on another, as- the ‘mortgagee may elect, [ g o

ftor - oracted ~on

141

T The mortgagor covenants: that he- will ‘keop the X now oih n said od - propert ly d .
vzamsl loss by " fixe -or other hazards, in such . companles. as the - motigugee may. diroct, in’ an amount not less than the face of this niuﬂqca:v, 1
th loss. P 19 first ; to- the morigagee o the full-amount of said indebtedness .and’ then to ..the' mortgagor: all- policles’ to be held by- the
heroby: 1 “to* thi all. right ‘In - gll " policies of .ins carried upon :sald prepmrx and in case of
B ints. tho morigageo as R lose oridamm‘:
ent: of said indobtedness. ) seclosure all’ right

N ] L
" loss or-damage {o.. the - proporty. nsured, ; the - g areby 1
- emd. apply -the proceads, or 69 much - thereof ‘as - may - be  necessary, in  paym
;.of l'il;io ‘mortgagor in all" policies then in force. shall - pass :10 the monqaqeo,tharoby glving said morigagee the
‘poltcles: o T PRI
L The

or pald .

% or bulldings now on . of. hereafter erected . upon sald premises shall be kept In €
4 without the: written consent .nf- the ‘mortgagee, and to” complete alt buftdings - In - course of eonstruction or herealter
tion Is hereafter. 4. The mortgagor - agrees o pay, when' due,’

ot ‘the ‘note_and-ot the indebtednes

e
!

lhrttinb? furiher covenants” that- the butldin

ed. or . - agt gl i neas -
o Py ¢ mortgagee on the date’ Instaliments on principal and” Interest: sre payable: an 1 to 1/12 of_said yearl,
i, tgugor on sald amount,’ and suld amounts.are pereby pledged to'_murtmeg s additlonal securlty for. the vnyment,o( lhl{ mortgag! ‘no!a hereby  secured.

Should the mortgagor tallto keep any of ihe Torezeing éonnanu.Athén'thc mortgages, may perform them, without walring any-other right_ or retnedy herein ‘glven for”
any ‘such breach: and-all expenditures 1n that. behulf, shall he secured by this motigage .npd shall bear interest in aecardance ynh the terms of & cortaln promdssory mu'ol .

. evenk_dale hercwlgh _und‘bv repn)'nl_ﬂu by the mortgngor von»dem R

d -mor- .

w0 In case of default in the.pi lant of any install 1. of ‘sald debt, or of c'b‘rwci\ of .any. of {ho covonants heroin or, eontdn.d’mv'ih‘o
,uppuccﬂonrior loan executed by the ' mortgagor then: tho entire “dabt horeby secured :shall, at the mortqaqoo'n opton, become immediately -
-, due without- notice,” and ' this mortgage ‘mcxy,bo forecloged. T et e : B : )

- Tho morigagor shall ‘the moztgugee a ble: sum cS {foon - in any sult which the mortgagee defonds or - prosecutes 't

" prolect the llen hereof or: to oraclose - this mortgage; and shall pay’ the costs - and " disbursem -and the' cost of -

_eearching records and ‘abstracting same; which sums shall be secured hereby and mm{‘ be included Inthe:decres of foreclosure.* pon _bringing

. aetionto foreclose thla»moﬂquqo or at any’ time while s ch proceeding. is ponding, the morigages, without . notice, may: apply for and secutd.
the tmont of a:r 1 or the d ‘property, or any.. poxt lha:@ol d the income, rents cnd profits therefrom. - - ‘

a“q\o).;.v! ﬁemﬁy‘ ncuroq which shall no.l"bo‘ pcld 5;1!_:0 sale B

- e S

jadgment for any. part o
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S The
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. Words: used in-this mortgage in the. pre

nentar, qenders; and in \ho‘_,lyingulur;’ all-{nclude the plurali :m;l in.the plural ‘,‘lhul

Each: of jtha" ea.vonu'n!at and’ agre Frﬁam'x; “hereln " shall -be ‘bindi 9 ‘\’xp‘én;uﬂv
fnure_ 1o’ tho benefit: of -any successors in {nterect of  the mortgages. . o

sent tonso shall lncludo."!hu future ln\ﬁe{ “and in the ‘masciling shcll lvncludn'khn'(mlniha,“and :
\! th include - the - singular. " ' S . O
oat /of each ‘of the morigagors,“and. each -
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, (Le§al Deébription continued)

.’ Southwesterly line of Lot 10; thence Southwesterly to a point that
is 20 £eet -Northwesterly of the most Northeasterly line of Lot 7;
‘thence Southwesterly parallel with and 20 feet distant from the
Southe#isterly line of Lot 7 to the Southwest line of said lot; thence
Southeasterly 20 feet to the most Southeast corner of Lot 7 and the point
of beginning.
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