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THE MORTGAGOR °- 2£_Page

JIMMIE LEE HARGROVE and SHARON LEE HARGROVE, husband and wife

hereby morr aqe to FIRST FEDERAL SAVINGS AND LOAN ASSQOCIATION of Klamath Falls, a Federal Corporation, here-
inafter call Mortgagee,” the following described real property, situtated in Klamath County, Stote of Oregon, and el nterest
‘or estate thereln that the mortgagor may hereafter scquire, together with the income, rents and profits thereol, towit:

Lot 11 of Block 77 in BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
SUBJECT TO and TOGETHER WITH an eagsement for driveway purposes
deacribed as tollows:

Beginning at the most Southerly corner of Lot 7 in Block 77 of BUENA
VISTA ADDITION TO THE CITY OF KLAMATH FALLS:; thence in a Northeasterly
direction to the moat Northeast corner of said Lot 7: thence Scutheast-
erly to a point 10 feet Southeast of the Westerly corner of Lot 5;
thence Northeasterly parallel with and 10 feet distant from the North-
west line of Lot 5, to the East line of said Lot 5; thence Northerly
to the most Southerly corner of Lot 12; thence Northwesterly along the
1ot ‘line between Lote 11l and 12, 10 feet; thence Southerly to a point
that is 1.0 feet Northwesterly of the intersection of the Southeast
line of Lot 11 and the West line of Idaho Street, and running parallel

(Legal Descrlption CQntinued on Reverse side)

‘; i together wlkh all heaun apparatus (lncludlng firing. unlts), llghting. plumbing, water . heater,” "venetian_ blinds, and other fb.tures.k g k
8 ow are or hereaiter may-be attached to or-used in connectlon wlth sald premises and which shall be construed :as - part of '
s the realty,ito secure the payment of:a certaln promissory note, by the sbove named mortgagors for the prlnclpal sum of

TWENTY-SIX: THOUSAND AND: _NO/J.GO . e

Dollars. b«arlug cven “date, - prlnclpal and lnterest being pnyable in' monlhly installments of s....2l&.s.aﬂ..um.pn..heiore
‘ the 15 ,h" dar mqnth :

. : " comminctig TR 18, g 1974...

and to' se¢ure thc paymcnt of such addltlonal money. if any, as may ‘be loaned hereafter by the morrga?ee to" the mortgagor or
“others” having ‘an interest in the above described property s may. be: evidenced by a’ note or notes.. the mortgage . indebted- .

. mess: Is evidenced by more. than one: note,-the ‘mortgagee’ may’ credit’ paymeénts. rccelved by it upon any of sald notca. or park of s
any. payment on one note-and part on another. as’ the morkgagce may elcct . . ; i W

FTY N N . P

" The moﬂqa T oovommlo thut hn wul kanp iho ROW: erected. on  said.
ulnai “loss b ﬂro oth fos - a8 the " rnonqaqae may " direct, . In'an amount not 'iou then the face of this moﬂqa&o,
with: loas le um to lha maﬂquqeo Io lh of - sal «and ‘then o the .morigagor; pou zn to be: hi
"°¥h obv !he morlqaqwa qll ‘rightuin all policies  of  insurance carried upon ‘sald c; and ln case. a!
loss_or d ito”tho, !ho hereby ‘the manqaqe- as his agent to settlo and udlul( such loss:or damaqe
and appl e procesd: s,. or. 80 much lhereo( as_may . be v An sald’ In -the event. of foroclosure .all .rigi l
: o( thn morlchor in:all: pollcnos then'in force hu!l pau 1o the mor(qaqeo lhereby qivlnq sald, monchoo Iho rlqht ta culqn an mul-r ou’ld .

’nw moitgagor; further - covendnta uu\t the. bullrllnz or buﬂdlnzr now nn nr herenﬂer ere:led upon uld prtmlm shall be kept in’good revnlr. nol rllcred, uundod
removed - or demoluhed without the ‘written consent of the:mortgagee, and to’complete. lll mlldlnm in’ enum of _conatrietion ' or, herealter: eonstructed - thy P
" months. from the date herea or.the date construction h hrreamr commenced, The . mortgagor . agrees o when * due, ll' taxes,  axsessments,
“Teried or .assessed . against:vald premlses, or upon this mortgage or the rote and-or the lndebledness which lt *secures ‘or any -t
. “Ien- which may be’ adjudged.to:be prior to- the len of this mortgage or-which: becomes ‘a” prior:lien by operation’ of law; and to pay premluma on.any ll!e
which may bo.assigned as’ further ‘gecurity’ to mortgages; that for the purpose of .providing *regularly - for. the prompt - pnyment of ‘0l taxes,: -asseesments - and
¢ charges ;levied -ov - assessed - agalnst the - mortgaged property and - fnsurance’ premiums while  any_ part of ‘the Indebleaness secured hereby  remains unpald, mort
pay: to ‘the nortgages on tm date -fnstallments on prinelpal -and “Interest “are nnyable an amount equal ‘to” 1712 of said yearly. charges:- No:{nterest shnll be
lznuor on uld umount. and_sald nmounu are hercby pledzed to mnrt;nm as nddlt m ncurlt) tor the puyment of ‘this” mormze mi the ot u Imcby secured, - ¢

) Shnuld tho morlgnuor fall to keep: any of the lorexolnu eoremnls. thcn lhe mortgnzee may - perform lhcm. without walvlm my olher rl;m or rernedy hmln glven for
. uny sueli breach} and all expenditures in that behalf shall be secured by !.hh rmmzuu und shall btar lmerut in -coordmce wllh the terms o! [ cerwn nromluon' note. or
sien dule herewith and be rwn)uhle by the morlunzor on dcmnnd. ! . DRI
. In oaso ‘of do(cmlt in. (he P t-of any $ 3 ‘of sal d debl. or of d bmch oi cmy of th. oovnnv.mu hemn o, eontatnod ln Ihe
. ‘application::for - loan d by the then -the onm debl heraby uecurad lhull, ‘at’ the ﬂon,.
duo wllhout nollce, und thlu mortquqe may bo fomclcnod, ) B T § -

The  mortgaqor. shall pa? the “motigageo o ‘teasonable sum’ s unomeyn foos ln any. sult whlch the: momaqu dohndu or pmuc\nu o

»leocl !ha Jien horoo( or to" foreclosa this mortgage; and shall pay. the costs emd disbursoments . allowed by I and “shi pc{y n conl of

‘abstracting same; (which :sums shall be socurad hmby and m% ba included in the decree o! foreclosure, Upon

: ucucn lo lomclono rhlu monqmie or at any -time while such prc without . notice, may’ apply for cnd nocuxo
the* .of'a : propersy y - part themo! and the: income, -fents and : protits -thorefrom. .

al ney " 'cwpcrrlcllhodablh byucurodwhlchuhullnctbtpddbvm.

borda ed ré. this m in-the present & al lncludo the futuro {f i the masculine”hall uwlud. the femiaine cmd
ndon, and in lho : clude - th pl ral; and in the. plurul lhcl lnclude the -singular, . -

‘-nhu}l “l:a “burdlnd upon all suooo ucu An lnm«t of ocrch o( !ho mortqaqon. ond oa:h
v y’o . _9‘ D g . . H
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\(Legal‘bescription continued)

with said Idaho Street; thence Southwesterly parallel with and 10
feet distant from the Southeasterly lot line of Lots 19 and 11, to
“the gouthwesterly line of Lot 10 thence Southwesterly to a point
that is 20 feet Northwesterly of the most Northeasterly line of Lot
‘77 thence Southwesterly parallel with and 20 feet distant from the
Southeasterly line of Lot 7 to the Southwest line of said lot; thence
Southeasterly 20 feet to the most Southeast corner of Lot 7 and the
‘point of beginning.
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