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JIMMIE LEE HARGROVE and SHARON LEE HARGROVE, husband and wife

hereby mor:gaqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, 8 Pederal Corporation, here-
Inafter call "‘Mortgagee,” the following described real propertys situtated in Klamath County, State of Oregon, end sll interest
or estate therein hat the mortgagor may hereafter acquire, together with the income, rents and profits thereok towlit:

Lot 10 of Block 77 in BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
SUBJECT TO and TOGETHER WITH an easement for driveway puxposes
described a8 followss

Beginning at the most goutherly corner of Lot 7 in Block 77 of BUENA
VISTA ADDITION p0 THE CITY OF KLAMATH FALLS s thence in a Northeasterly
direction to the most Northeast corner of said Lot 7; thence south-
eagterly to 2 point 10 feet Southeast of the Westerly coraer of Lot 5;
" thence No;ﬁheaaterly parallel with and 10 feet distant from the Horth-
west line of Lot 5 to the East line of said Lot 5; thence Northerly to
the most goutherly cornexr of Lot 12; thence Northwesterly along the
ot line between Lots 1l and 12, 10 feet; thence southerly to & point
that is 10 feet Northwesterly of the intersection of the Southeast
line of Lot 11 and the West line of Idaho Street, and running parallel
‘with said 1daho Street; thence Southwesterly”parallel with and 10 feet
distant from the Southeasterly lot line of Lots 10 and 11, to the ‘
together wiz' i\{l hIé'a aﬁpgﬁﬁ%ﬁ’dﬁ’a%n&&m‘}?ﬁmﬁ p?\&blgh?‘&aﬁ-sﬁeagr?'gs)tlan blinds, and other fixtures

which now gre or herealter may be attached to of used in connection with sald premises and which shall be construed as part ©
the realty, tb secure the payment of a‘certaln promissory note ;exccuted‘by}he above named mortgagors for the principol sum of
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) " Ddilar;.‘ Bgarlng even ‘détg. prmdpbl. vand interest belng payable in monthly lnst_alln"\_er‘xts‘of 5.21.8,20...nn;..or...haﬁoxe
X ‘t.ha...l.s.i:h.;.day,.‘.nf....ea‘ch...qalendar...men*h i R L e

S i ; Covesamsrein ""comniencing........J.unﬁ...u......‘............ e 1974,
‘arid'to secure the payment: of such additional money, if any. as may be loaned hereafter by the mortga?ee to the mortgagor Of
™" others  having an interest in the -above. described property as may be evidenced by a note ‘or. notes; - 1f: the mortgage indebted- -
i ness Is evidenced by more. than one note, -the mortgagee may crodit payments recelved by. it upon any of sald notes, or part of
any ’payment on on?- note and part on’ another, as the’ mortgagec may. elect. - el SN "

- The mu'ﬂqum coyenants: that he will ‘keep ‘the bulldings pow o hereafter erected on -sald . m d P iy . red
alnst; loss ‘b or other azards, . in such -companios - as the ' mortgagea may direct, . in an amount not Yess than the face of this moﬂqas:'. \
!hulossjpc"h 1o first: to the: 10 -the full t of said 1 d and then. to” the mostgagor: all policies to be held: by- the
.. The rigagot - hereb uualina {o tho mortgages all .sight in:all polictes of L carried : roperty .cmd. in_cqee of
age to-the property . insured,: the mortqager hereby appoints the monqa?co,an his cgent to 8
ds, . Or 20 ‘much ' thereof- as - may be necessary: in payment : of acid - indebtodness. -
policies’ then in. forca shall pass to the mortgage® thereby ‘giving sald mortgaged the right to asalgn an!

rigagor. further covenants: ¢hat ihe bullding -or bulldings pow on-or hereafter erected upott sald premises shall be kept In good tepalr, not uitered,  extended,
ished -without - the. of the and to' complete ‘sl putldings -In- course of _construction or. hereater constructed thereod within
hereof The mortgagor agrees Lo Py, w all - taxes, . assessments, and charges of every kind
the Inds ‘It secures of. aOy transactions In ‘conncetion - therewith .ot sny other
n of law; and to pay premiums on: &0Y. ife insurance ‘policy
her .to morigagee; t N prompt payment -of Al taxes, assessments and - govel
ngainst the mortgged . property and Insur < partof " the indebtedniess sacured herehy ' remalns unpald, mo! .
agee on -the date. Installments on prineipal and interest are payable. an amotat equal to. 1712 of sald yearly charfes. No. intercst shall he paid mor- ..
tgugor. on sald amount; and_gald Amounts:are herchy pledged-to mortgages 88 nd«!l((nnal security for tho_lmyment‘ol this” mortgage and the. note hereby amred. e

L shmild ‘the morm‘n or (altito 'keey iny oi ihe lorézull\i Eorcninil, ihen;ﬁie mo‘rtgn;ee may ﬁcﬂorm them, without walving any othet rﬁht o. remedy hei-ein glven for -
wny - such brench; and al expenditurea In that- behalf shall be secured by this mortgege and ‘shall bear interest in accordance with the terms of 3 certaln promissory. note. of
¢ even dute herowith and be repayshlo by the mortgngor on demand. - o R D o : : RNV

LA Incase of default in the P t-of
application for lc:m.oxacu(cd bY. the “mortga:
.-+.due without notice, and. this mortg may . be. - : SR ORI :
U The  mortgaqor. ghall ‘the mortgagee & blo sum as : 5 {éas’ in any sult ‘which . the mertgaged dofands or ‘prosecutes 1o '
protect the lon ‘hereof or 10 oreclose this mortgage: and - shall: pay the costs ' and * disbursamenis ot by law . and 1 the: cost of
Tecords and chatracting” scte; ‘which .sumg shall be 'sacurad: hereby and mu&, bo Included in. the docteo of forecloauro. n bringing
roclose’ this monqu?e or at,any time W such procesding is : pending, o . moxtgages, without notice, may .apply for and sscure
or - the - morigaged propetty ‘or any part thereof. 'and the - income, . ronts end  profits therefroms /¢ R

any inataliment ‘of sald ‘dobl, or of @ breach of ony of \be covenants hetoin or contatned ;
gor, then ‘mo‘anl;m debt hereby '!ocurt?d'shcll, at’ the mortg ‘s ‘option, . bt d

searchin
actlon o fo
~the appointment ‘of @ recaivar
ts .to a P 1-.C o judgment for any. part‘of the ¢‘!obl‘homby‘nc|§md whlch shall not be d by the sale. .. .°

-7 “The  mong
dald propestys . Lo Lo . S
R ‘Words used’in \his ‘mortgage in the prosent teriso shall include the fature’ tonise; ;and in the imasculine, shall’ include. the feminine and’
nontor gendors; . and ln the _linqu_ar qhall mclgdortho ‘plu;all and in the: plgml nhcd‘ 1 clgdn the, singular. iR RN o .
SR not the -covenants and agreementa ’ horein shall | be binding upori @il succs® is In interoat of each of ‘tho_mortgagors, and. eoch’
shall ‘inure’ o -the, bensfit -of -any successors in_Interest of . the mortyages, ' ; B S S e R
NERI— 1074
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Da!l ‘ot Klamath Falls, Oregon, this . SRR 4 « Ve B

' SATE. OF QREGON ‘.‘.‘
County 4ol‘ Flmpul}; =

, Y- /A et TR
‘ mis‘fc;m_l_r;aé, ot o’ ihis 7" day of i TADNBEY.

‘b,al'oro me, the andersigned, @ Notary Public for sald ‘state personally’ appeared. the within nmi'ud‘
Yy, ' 3 i ‘ Lo : .

£/EEE HARGROVE and SHARON LEE HARGROVE, fhwsband and vife

0 Mo known. o, bo tHe ‘HRerlicc 8 ‘deacribed  In and who executed the. wilhin imont ‘and. ack
~ugcytcd‘g‘{%m.d}qoo$y, ,:_.Vp_l ntarlly” for the " purposes’ thareln oxpressed, R
N\"‘W 1'Havo hereunto ot my hond ‘and offictal & day ‘and yeas last, Gb
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{Legal Deséription continued)

i %

Southwesterly line of Lot 10; thence Southwesterly to a point that is
20 feet Northwesterly of the most Northeasterly line of Lot 7; thence
Southwesterly parallel with and 20 feet distant from the Southeasterly
line of Lot 7-to the Southwest line of said lot; thence Southeasterly
20 feet tog‘t;he' most Southeast corner of Lot 7 and the point of.

beginning.
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" Kiamath Falls. Oregon

JANUARY. 11th 197k

County of Klamath

: 1L22._..xmnes past_3_§9°_wodockw__1?_M :
' M 7h ,

. FIRST FEDERAL SAVINGS'AND LOAN
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STATE OF OREGON

" and recorded in Vol.:




