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THIS MORTGAGE, Made this ...

g

.,ﬁi
SRS

OO OO OUUTTRUS et r e et A itr e e ete eoaNiesvehebnts s b e e eA e et esen e eae et e wesihas e Mortgagor,
to AlbertWhSchmeckandVﬁdaﬂ;schmeck ..................................... . RPN
Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ... FORTY=SEVEN. THOUSAND .and.....-
.na/lonths. sm=mmmmmsomsnssssss=ssosss Dollars, to him paid by said mortdagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in........Rlamath. ...County, State of Oregon, bounded and described as
follows, to-wit:

real property described on Exhibit "A" attached hereto and
by this reference made a part hereof.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of , of which the
following. is a substantial copy:

$47,000.00 Klamath Falls, Oregon\J/j/?/,/(lrL]/ /O 1971/-

On January 10, 1975 after date, I(or if more than one maker) we jointly
and severally promise to pay to the order of Albert W. Schmeck and
Vada H. Schmeck, husband and wife, at Klamath Falls, Oregon, ---—=—-=--
FORTY-SEVEN THOUSAND and no/l00ths DOLLARS, with interest thereon at

the rate of 6% per annum from date until paid; interest to be paid

at time of making principal paymant and if not so paid, all principal
and interest, at the option of the holder of this note, to become
immediately due and collectibe. Rryxpaxkxhexpafxnayxkexpakdxakxanyxkine.
If this note is placed in the hands of an attorney for collection,

I/we promise and agree to pay holder's reasonable attorney's fees and
collection costs, even though no suit or action is filed hereon; if a
suit or an action is filed, the amount of such reasonable attorney's
fees shall be fixed by the court or courts in which the suit or action,
including any appeal therein, is tried, hear or decided.

No prepayment before Januéry 10, 1975 /s/ Frederic Schildmeyer
‘ /s/ Roberta Schildmeyex

trators and assigns, that he is lawfully

And said mortgagor covenants to and with the mortdag his heirs,
seized in feo simple of said premises and has a valid, unencumbered title thersto

and will warrant and forever delend the eamo against all persons; that he will pay said note, principal and interest, according to
the .terms thereof; that while any part of sald noto remains unpaid he will pay-all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may bacome delinguent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said prami i ly insured against loss or d. ge by tire and such other
harzards as the mortdagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a or pani table to the mortgagee, with loss payable first to the mort-
gagee and then to the mottgagor as their respective int ts may appear; all policies of il shall be delivered to the mort-
4agee as soon aa insured, Now if the mortgagor shall il for any roason to procure any such Insurance and to deliver said policies
to the mortgagies at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the morigagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises, At the request of the mortgages, the mortdagor shall
join with the mortgagee in executing ono or more financing statements pursuant to the Uniform Commercial Cade, in form satis-
lactory to the mortgagee, and will pay for tiling the same in the proper publio office cr offices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgagee.




Tho mortgagor warranta that the proceeds of the loan represented by the above dascribed note and this mortgage are:

(u)* primarily for mortgagor's personal, tamily, household or agricultural purposes (seo Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, it said mortgagor shall kesp and perform the covenants horein contained and shall pay said note according
to ita terms, this conveyance thall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment ci said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the uption to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter, And il the mortdagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall bo added to and bscome
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortgages for breach of covenant. And this mortgage may be loreclosed for principal, interest and all sums
paid by the mortgages at any time while the mortgagor noglocta to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to forecluse this mortdage, the wmortgador agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such turther sum as the trial court may adjudge
reasonable as plaintifi’s attorney's fess in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appoliate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortdade and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively.

In case suit or action is commenced to foreclose this mortgdage, the Court, may upon motion ol the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premisos during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to tho payment of the amount due under this mortgage.

In construing this mortgage, It is understood that the mortgagor or mortdagee may he more than one person; that i the
context so requires, the singular pronoun shall be taken fo mean and include the plural, the masculine, the feminins and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol appiy equally to
corporations and ¢o individuals.

IN WITNESS WHEREQF, said mortgagor has hereﬁnto set his hand the day and year first above
written.

%ﬁ%)@/ﬁaéfm{f@

*IMPORTANY NOTICE: Dalete, by lining out, whichevar warranty (a) or (b) is not op- * ~ R v Is L)
ficable; if y {0} is licable ond If the is a creditor, os such word %— L (—0 Zé

is_defined in the Truth-in-Londing Act and Regulation Z, the mortgages MUST comply €. ¢ b /]’\/\.e’(/{ p/\/
with the Act and Regul, by making quired discl for this purpose, If this (j
instrument is to be a FIRST len to finance the p dwelli N

Form No. 1305 or equivalent; if thiz instrument

Ness Form No, 1306, or equivalent.
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is NOT to ba a first lien, use Stevens.
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Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the
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STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
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County of.

KIAMATH FATIS, OREGON 97601

FIRST NATTONAL EANK OF OREGON
KIAMATH FALLS BRANCH

P. O. BOX 608

Record of Mortgages of said County.

STATE OF OREGON,

filing fee number .

STATE OF OREGON,

County of.. Klamath

BE IT REMEMBERED, That on this day of.. AR e L1974
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
Frederic Schildmever and Roberta Schildme husband

erin@nd wife .
JKnowh' to.méto be the identical individualS... described in and who executed the within instrument and
Elll“cﬁéﬁ/lé'dged“"to me thihey. . executed the same freely and voluntarily,

Tl e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

. myfoff!ttyc'ml seal the day an}ygaxjast above written.

no e

e ' - )

Notary Public fo
My Commission expires. .20 ¢
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and provisions thereof, contained i
and Hazel Hagelstein, husband and wif
its State Highway Commission, dated March 20, 19ug
Deed Vol. 220, page 395, records of Klamath County

deed executed by William g, Hagelstein ) v
e, to the State of Oregon, by and throumgh L _— S

» recorded May 14, 1948, e nnq;vu"{~’ﬁ“q“f1“”f?””
» Oregon. Copy attached, 3 [ U O b

'
I3 :

11. Terms and provisions contained in deed executeq by William G. Hagelstein SRR T - o ' lw '
and Hazel Hagelstein, husband and wife, to State of 0 ' - ‘ : '

regon, by and throupgh
its State Highway Commission, dated March 21, 1950, recorded March 28, 1950,
Deed Vol, 237, page 565, records of Klamath County,

Oregon. Copy attached,

12, An easement created by instrument, including the terms and provisions

thereof, dated July 321, 1950, recorded August 9, 1950, Deed Vol, 2u1, page 1lug,
in favor of wum, G. Hagelstein and Hazel 4 in for right of wav over
Lot §, SW 1/y4 of NW 1/4 of Sec, NW L/4 of SW 1/4 of Sec, 6. -
TW_D. 37 Sc, Ro g EQW‘MQ b ) o

13. " Limited access ip deed to State of Oregon, State
Hikhway Commission recorded November 20, 1951 L0s,
.records of Klamath County, Oregon, i e easement
or right of access to, from or acro ig expressly
‘therein provided fop shall attach t i Copy attached,

14, . Agreement

13, 1961, vol, 334, page
William G. Hagelstein and

the purpose of a park, o
15. -Lease, including the term isi ' entral. Pacific
Railway Company, lessor pany, lessee, dated April 19,

. 1950, recorded June 23,

. » D page 421, records of Klamath
- County, Oregon, Copy attached, : o SRR

186, Lease, including the terms and provisions thereof, between Central -
Pacific'Railway Company, lessor, and Southern Pacific Company, lessee, .
dated April 19, 1950, recorded August 4, 1950, Deed. Vo1, 241, page 72, -
records of Klamath County,; Oregon, Copy attached, I SRR

« Easement and right of way:, i i
given by Scott Warren et UX., to The Cal
February 18, 1951, recorded February 23,
“of Klamath‘County, Oregon, Copy attached

Vol. 245, page 395, records

"18; Financing Statement given by Albert v, Schmeck and”Vada‘H. Schmeck, husbhand-
and wifae, Debtors, to Xlamath Production Credit Association, Secured Pary ’
filed December 15, 1971, Doc, #59427

» Pecords of Klamath County, Oregon,
Covers crops and fixtures on property described herein, o B

“19, VNe liability is assumed if a financing statement i

of the County Clerk covering growin
-than—by metes and bounds,. the recta
.and bloek, - - e

s filed in the office
£ crops.wherein-the land is described other
ngular. survey system or by vecorded lot

‘

20, Mortgage, including the terms and provisions thereof, given by Allent W.
Schmeck ‘and Vada H, Schmeck, husband and wife, to The Federal Land Bank of

. . 'y by

‘ >7‘ SRR : :

of i ’ : ded September 18, 1972

‘Spok ’  dated September 7, 1972{ recorded Sep: ) ,

‘sggka§$§Dapggrpggﬁgg?nﬁicpéfilm EeCOrds of Klamith Cqunty.tOregqn. tq‘sgcure
the payment of $1eo,ooo.oo;.‘ R _ .
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DESCRIPTION OF PROPERTY

The following described real nropertv situate in Klamath County, Oreron
‘ ; vy jon:

Government Lots 5, 6, ¢ . e 1 :

the NE 1/% SW L/u lyin; wészngf7%h2hgt;¥elégvizai/“aigd'th%t Porien of LR ' TyF“W\WWﬂFWmﬁWTﬂw“

. < : > 3 in Secti 3 S D B SRR i

Lots 1, 2 and 3 and the [ 1/2 MW 1/4 and the T 1750 T of seetion 73 a1l deo o ‘
wnship 37 South, Range 9 East of the Willamette Meridian. b e - - - o .

Lot 1 Section 1l and Lots 1, 2, a i
nd 3 of § i i
South, Range 8 East of the Willéme%te MerigiaS?Ctlon 12 all in Tounship 37

Beginning at a point on the North right of way bo

. . : 7 undary o Se
ggiz£o€2§20$1%hway, now a County roaq known as Alggma Road,ywhgc;h§02:i1§;
Horth 58000 ast 460 feet from the iron pin which is 1328 feet North of

the ointegf gorqer'of Section 18 Township 37 South, Ranse 9 E.W.M, From
said g78 : . eginning run North 10°25' West 82 feet; thence North.56°'0'

) eet; thence South 10°25' East 82 feet to North boundary of Dailes~

California Highway alsc known as Algom

L v . goma Road; thence South 56°50'

;ﬁ;?/ﬂorth boundary to the point of beginnin; being a S:t's 50f e Mem
4 1/4 of SW 1/4 of Section 18. | " B @ portion of the

ALSO. and undivided 1/4 intere i .
» 5 v st in that portion of the NE ?
of - Section 6 Township 37 S,R., 9 E.W.M., lying Northeasterlykogbt%\éusg‘gti/u

Highway,

.
v

~

5, The assessment roll and the tax roll disclose that the within described

premises situated in Township 37 S.R. B were specially assessed as farm use.
:Ifthe land becomes disqualified for the special assessment under the statute

an additional tax may be levied for the last five or lesser number of years

in which the land was subject to the special land use assessment. . ‘
 NOTE: Upon sale or tyransfer of said land the new owner must make application
_for the special assessment within 60 days of said sale or transfer.

6. Righté of the Federal Government, the State of Oregon, and the . general
public in any portion of the property described herein lying below the high

water line of Klamath Lake.

‘

7. Rights of the pubiic in and to any portion of said premises lying within
the limits of wroads or highways. ‘ . : . .

8, Agreement, including the terms and provisions thereof, between John Hanel~-
stein and Wm. G. Hagelstein, et al., and The California Oregon Power Company,
a California corporation, recorded in Book 91, pape 75, Deed Records of
Klamath. County, Oregon. Copy attached. ‘ S \

g, Agreement, including the terms and provisions thereof, between John
Hagelstein et al., and The California Oregon Power Company, dated February 20,
1930, recorded March 15, 1930, Deed Vol. 91, page 78, records of Klamath
County, Oregon, pertaining to control of water of Upper Klamath Lake and
damages which may aprise therefrom. Copy attached. o . :

10, Restrictions and limitation and grant of easement, 1nqludmng;the.t9rm§

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for récoid at request of First National Bank of Oregon

Lo 166 dayol.dane _ A.D, 1874 ol .. 10420, dclock
Vol M4 of ..Mortgages RPN

County Clerk
/e o L. Doputy
v




