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85784  NOTE AND MORTGAGE vl _p 2 Vo898 e

mic‘monfrcmoa. e XRMSREX  Duane. M..Haxvey.and.Evelyn.P..Harvey,husband-and-wife; S sl ‘ ] l m‘x'.ndf., : g}ﬂ i

<

) mbrtgagcs to thie STATE OF OREGON, represented and acting by the Director of Veterans® Affalrs, p
® X =
Cing described real property located in the State of Oregon and County of Klamath
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e

™ .. The following described real property in Klamath County, Oregont Beginning at a

g ~point on the East-West quarter line which lies North' 88°57' East a distance of 612.0 iy ; ! '

 «feet from the iron axle which marks the one querter section corner common to Sections | : ' ‘ E

" 10 ‘and )1, Township 39 South, Range 9 East of the Willamette Meridian, and running ‘ &
_thence continuing North 88°57' East along the East-West .quarter line a distance of

: 66.0‘£eet‘~to an iron pinj thence North 1°12! West parallel to the West Section line
‘of sajd Section 11, a distance.of 231.4 feot to a point; thence South 88°57' West
parallel to the East-West quarter line a distance of 66.0 feet to a pointj thence

’ ‘Bouth 1°12' East a distance of 331.4 feet, more or lessy to’ the point of beginning,
,xsvaid;t‘ract being in the Sk SWik NWK: of :Section 11, Township 30 South, Range 9 East’
of ‘the Willamette Meridian. " EXCEPTING THEREFROM: that portion-lying within Winter

venue right of way.

i

inelud! et

‘together with the’ ts, heredit ts; rights, privileges, and appur roads: and- L used In tion
‘with the premises;. electric: wiring and - fixtures; furnace andfheuu‘nx system,. water heaters, : fuel - storage ‘receptacles; plumbing,
entilating, water: and-irrigating systems; screeng doors;: window shades_and blinds, shutters; cabinets,- bulli~Ins, 1inoleums .and floor . -,
coverings, built-in stoves, . ovens, electric 'sinks;” alr conditioners, .refrigerators, - freezers, dishwashers; and all fixtures now or hereafter :
“installe ‘ln‘ or on the premises;-and any shrubbery, flora, or.timber now. growing or hereafter planted or growing thereon; and. any -
eplacements. of any one or more of. the forepoling items, in whole.or in part, all of :which are hereby declared to be appurtenant to the . | .
d,:and all of thé rents,. issues, and profits of the mortgaged property; ... AR . SO S

e i s o 140, Tongand Threo Fundred BLEKEY and no/100

ﬁovu“ar"s "

00=m=sgsbms [nterest thercon, and ‘as ‘additlonal|security for ‘an ‘exiatirig’ obligation’ upo which " there 15 a_ balance

Five Thousand undred. Ninety. Nine:and.46/100mnnmmnnmmss Doilars 5,399.‘46-"-{:-'-'5:

5@ pay {0
Thousand

cr'{:cht»‘p_er' minpm. ¥
lnterest-‘fron'i,ihe‘;dn:t.t’:‘ of inizlai'a\l;lsursé}nént by the Sﬂfnt‘e' o Aofpg‘dn'.‘ " h pe'icéntﬂ';’)'cr anﬁum. :
o Thongand Three Hundred: Eighty. and.no/1Q0nmmmmmmmmmm. Dollars $21330.00 i

lnitial dlsbursement by thie State of Orcgon, at thé rateo
different intercst rateis_established pursuant, to ORS 4

ald ‘lh“_llm_!g‘ﬁl_l _rﬁg’nc‘y:ot tﬁeﬁﬁlte# Stai’c;

6l (00 mmimmes

and ..

eatter; plus ONExtwelLth. Qf=mmpmimnmmna——]

“Valorem: faxes | for” ach successive year on the premises “deseribed” in’ the mortgage, ‘and - continuing - until  the . full
‘of-the P"‘t'k‘f‘pﬂlél intcrest,antg advances . shail;be fully: pild,” such’ payments’ to “applied  first | as - interest on the *.
pring , the remainder;on :the: pri B " oy o G TR e T T

a e nstpayment_shall Be on'of before

1.the’ evenit ‘of: transter. of "owriership’ o’ the - premises of finy purt,thereof. 1-will continue to be:liable for. payment
the ‘balance shall, draw. interest.as prescribed .by: ORS 407070 rom ;date of such transfer. S L

February. 1, 1989-c-n==

ectired by a'mortgage, the’ terms ‘of ‘which ‘mad h

he' mort;;ngor cover‘m‘nisr.t at he ow th ises ‘in. fee simple, good
ncumbrance, that he will warrant and defend:same- forever-against the'claim: d
nant: 11 not be extingulst 1 ¢, but- shall run: with the land g

' pefmit {he removal or demolishment of.any
r; -1 plete all; construction within a rea

ises ot te commit or sugfer- any wa

Mortgagee {5 nuthoriz

dvances:to, bear: interest rov

o' ikeop: all. bulldings unfeasiigly insured duringthe: : Be, " nist 108: fire’and such ‘other hazards in’such '

company: or. ‘companies and . in; such’ an amoutt:as-shall, he-eatisfactory to the mortgagee:: fo deposit with the mortgagee: all ‘such

olicles ‘with:recelpts  showin payment; in: full- of. 'all . premiums; atl“such”Insurance shall be. made: ppyable to-the mor .
2! : B in force: by ‘the ‘mortgagor in case of foreclosure. until: the perlod of r '
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8. Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domain, or for any security wolun-
tarily released, saine to be applied upon the indebtedness; ’

R

9. Not to lesise or rent the premises, or any part of same, without written consent of the mortgagee;

g v
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10. To promptly notify mortgagee in writing of a transfer of ov@;\ersh!p of 'lhe premises or any purt or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay intercst as prescribed by ORS 407.070 on
ail payments due from the date of transfer; in all other respacts this mortgage shall remain {n full force and’ effect.

The mortlzagee mng'. at his option, in case of defoult of the mortgagor, perform same in whole or in part and all. expendiiures
mode in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw: interest at the rate provided In the note and all such. expenditures shall be immediately repayable by the mortgagor without P e ety i TP o S SO
‘demand and shall be secured by this mortgage, : : . ' o ' g
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" Default fn ‘any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified In the application, except by written permission of the mortgagee given before the expenditure fs made,
. shall’ cause the entire indebtedness at the optlon of the mortgagee to become immediately due and payable without notice and this

mortgage subject to foreclosure, . L

The’lallufe of the moﬂgagee to exercise any optlons herein set forth” will not constitute a woiver of any right nrislng from.a
breach of ‘the covenants. - B E ) . .. .

In case forcclosure is commenced, the mortgagor shall be liable for the cost of a tifle ‘search, attorney fees, and all other costs
Incurred in connection with such foreclosure. L s . . :

R ‘U¥on‘lhe‘ breach of any ‘covenant of - the fnor(gage.; ‘hé'mér"tghzeé"éhhn‘hnvc the right to enter the premises, take possession,
<~ colleet tha rents,:issucs and profits and apply same, less reasonable costs of collectinn, upon the indebtedness and the mortgagee shall
have the right to'the sppeintment of a recelver to collect same. - - PR RE Ve e ’ S

herein shall extend to and. be- binding upon the helrs, executors, adminlstrators, successors and. :
g . i v TR R . FIEEE

- The: ts ‘and . ogr t
,s,slgns'oi‘_‘th? -respectiye. partjes heret 3

2T

. 1t 18 distinetly. understood: and agreéd that ‘this note and. mortga ’e ate sub‘gect to the provisions of Artlcle XI-A b'l the Oregon',
Constitution, ORS' 407.010 to 407,210 and any subsequent amendments thereto and to all rules and regulations which have been issued
_or may hereafter. be issued.by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020, - : R

WORDS: 'The ‘masculine shall. be deemed. to Inchide the’ feminine, and. the singular the plural where such connotations.are
applicable herein. . ., 5 ) B - . ! . . :
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