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in stoves, avens, electric sinks, air conditioners, 1¢ frigerators,
» shrubbery, flora, or i owit

the premises; i
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Jand, and all of the rents,
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{ the foregoing items, in w
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to secure the payment of
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of the United

o the STATE OF OREGON _Twenty..k

1 promise to pay U

per annum until su
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initial disbursement by the State of Oregon at the rate of 5\ - percent
different interest rate Is established pursuant to ORS 407.072, prlnclpal and interest to be pa
States at the office of the Director of Veterans' Affairs in Salem. Oregon, us follows:
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may pay all or any pa
and this

{ the premises
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s whomsoever,
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The mortgago
{ all person

The mortgagor covenants that he owns the Premlscs in fee simple, has good right
from encumbrance, that he will warrant and defend same torever against the clalms and demands 0
be extlnguishcd by foreclosure, but shall run with the land,

covenant shall not
AGOR FURTHER COVENANTS AND AGREES:
or demolishment of any bul

1. To pay all debts and moneys secured hereby;
2, Not to permit the buildings {0 hecome yacant or unoccupied: not to permit the vemoyal
provcv.\cnts now of hcrenflcr existing: o kecp same in good repair; to complete all construction within a reason
accordance with any ugrccment made between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his ow!
4, Not to permit the use of the premises for any nhjccllonnble or unlawful

5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time:
all real operty taxes nssessed against the premises and add s

§. Mortgagee is authorized to pay %r
advances 1o hear interest as provlded in the note;

1dings or im-

MORTG
able time in

n domestic use: not to commit or suffer any waste;

purpose:
h of the

ame to the princlpa\. enc

erm of the mortgage, against 10ss by fire and such other hazards in such
e mortgagec: to deposit with the mortgagec all such
able to the mortgagee:

9. To keep all buildings unceasingly fnsured during the U
company oF companies and in guch an amount as shall be gatisfactor, {o th
with receipts showing payment in funl of all premiums; all such insurance shall be made pay
ce by the mortgagor in vase of foreclosure until the perlod of redemption expires;
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. Mortpagee shall he entitled to all compensation and damages received under right of eminent domain, ot for tny security volun-
tartly” released, same to be appiied upon e indebtedoesy,

. Not to lease or rent the premises, or any part of same, without writlen consent of the mortgagee;

. Ta promptly notify mortgagee writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the morigagee; a purchuser shall pay interest as preseribed by ORS 407070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The motrtgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the cmployment of an attorney lo secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall be fmmediately repayable by the mortgagor without
demand and shall be secured by this mortyage.

Default in any of the covenants or agrecments herein contained or the expenditure of any portion of the loan for purposes
other than those speeified in the upplication, except by written permission of the mortgages given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of {he mortgage, the mortgagec shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect zame,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that thls note and mortgage are subject to the provisions of Article Xi-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments - thereto and to all rules and regulatlons which have been
fssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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ACKNOWLEDGMENT

STATE OF OREGON, }
58,

County of Klamath

Before me, a Notary Public, personally appeared the within named . l’!bt’_/«"} /9 (A)O/(\/ /‘

his wife, and acknowledged the toregoing Instrument to be . voluntary

act and deed.
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WITNESS by hand and officlal seal the day and year last above written,
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Marterie T, Addington , My Commission expires -
Notary Public for Oregon
My commission axpires
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