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This Indenture, made this ..
and ].aEE OIA{AAV. WIIT,

Jwite
hereinafter
hereinafter

BANK OF OIII;ZGON, u> lIu.li;)I\u\.l\)-ul\k|1\g association,

WITN ESSETH:
from the Mortgagec, the Mortgegor has bargained and sold and does hereby

For value received by the Mortgagor
the Mortgagee, ait the following described  property situate i

prant, bargain, sell and convey unto

Klamath
County, Oregon, 10 wit:

Lot 29, LAKESHORE GARDENS,
Klamath County, Oregon
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and appurtenances now or hercafter thercunto

together with the tenements, hereditaments
and fixtures now or hereafter situate on i

ning; also all such apparatus, equipment

appertai
furnished buildings similar to the one¢ situate

furnished by tandlords in fetting un
described, including, but not exclusively, atl fixtures and personal property use

lighting, heating, cooking, cooling, ventilating of irrigating, linole
shelving, counters, and other store, office and trade fixturess also the rents, issues and profits

connection with the said real and personal property of any part thereofl.

@o Have and To 'P’Inld the same unto the Mortgagee, its Successors

1 Mortgagee, that he is lawfully seized in fe

and assigns, forever.

And the Mortgagor does hereby covenant to and with tl
said real property, that he is the absolute owner of the said personal property, th
is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same agd

tawful claims and demands of all persons whomsover.
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belonging of it anywise
aid premises, 48 are ever
d on the real property hereinabove
d or intended for use for plumbing,

um and other floor coverings attached to floors, and
arising from of in

¢ simple of the

at the said real and personal property
inst the



This conveyance is intended as a morlgage to secure performance of the covenunts and agreements herein
contained, 1o be by the Mortgagor kept and performed, and to secure the payment of the sum of $.....2,921,66_
and interest thercon in accordance with the tenor of certain promissory note executed by

. interest, on the 15”‘ day of each

March 15, w14

commencing ...

. when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree 1o and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and al}
taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or waste of the said premises o1 any part thereof; that he will keep the
real and personal property hercinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the sime so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or damage: provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair.

1. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hercof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is kess than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the Tull insurable vaiue); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that alt such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this morlgage; that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory renewals
thercof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause” or other provision by which the insurer may be liable for
Jess than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Morlgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policics upon the said premises to be applicd to the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title to the saiG property as may be requested by
the Mortgagee.

5. That in case the Mortgagor shall fuil, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and

shall be secured hereby.

6. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any
part thereof, whether or not the transferce assumes or agrees to pay the indebtedness hereby secured. Upon -any
application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferee such information as
would normally be required if the transferee were a new loan applicant. Mortgagee shall not unreasonably withhold its
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebtedness hereby secured by not more than one percent per annum.
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9. The word “Mortgagor”, and the language of this i
construed as plural and be binding jointly and severally upon d
any holder of this mortgage. Masculine pronouns include feminine
shall be binding upon his heirs, executors, administrators, Successurs
successors and assigns of the Mortgagee. In the event of any transfer of the
thereof or any interest therein, whether voluntary of involuntary or by operation of
notice to the Mortgagor or any one else, once or often, extend the time of payme
hereby sccured for any term, execute releases or partial releases from the lien of: this mort
modify the terms hereof without thereby affecting the personal primary ligbitity of the Mortg
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Jaw now in existence of hereafter enacted, such notice, demand or request shall be su
or more of the persons who shall at the time nold record title to the property he
postpaid envelope addressed to one or more of such persons or 10 the Mortgagor at the last @

to the Mortgagee or at the mortgaged premises and deposited in any post office,

In Witness Wihereat, the Mortgagor .s.....ha..
the day and year {irst hereinabove written.

_ve.hereunto set

STATE OF OREGON
Klamath

County of

Personally appeared the above-named
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' (Notary Seal)
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Filed for record at request of
tnis 22nd____. day of January
vol. .M.k of

(L at

. A.D, }9 11356 5 o'clock ..
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&..M., and duly recorded in

NE, County Clerk

Deputy




