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THIS TRUST DEED, made this. . > 0"
Ja o BILLIES A, ~DEDMON...and - VERNA - J-,
- Birst.National.Bank.of:Ore

on File inthe office of ‘the C
County, Oregon

U it

i

purtonances and all other rights thereunto belonging or in anywise

2l
9121 Ay

wum of ‘Seven Thousand Three Hundr

thereon according to the terms ol a: promissory note ol even date

.+ To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and_maintain said property in. good condition
and repai; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ot said property, . g .

: 2, To.complete or rtestore promptly and in good. and .workmaniike
.. manner any- building or improvement which. may be constructed, damaged .or
destroyed thereon, and ‘pay. when due all costs incurted therefor,

.. 3. To comply with all laws, ordinances, . redufations,” covenants, condi-
tions “and restrictions affecting ‘said property; il the beneficiary so requests, to
join in-executing such financing statements putsuant to the Unitosm Comimner-
cial Code as the beneficiary may require and to pay lor filing sam= in the
proper public ollice or oflices, as well -as the cost ol all_lien vearches made

by filing ollicess or .searching agencies as may be deemed desirable: by the
beneficiary. . S . , :

4, To provide and ‘continuously ' maintain insurance on the’ buildings

:-now or herealter erected on’ the said premises against- loss* or damage by fire
and’ such other ha‘mrds as the beneficiary may lfrom time to 8. Faigulre, in

‘an amount not Ie:s‘l)lf; Shful 1 ins.. A alue,.l, . ,‘ ‘wriucn in
i tal o. the t

ficiary, “with loss payable ta the Iatter; all

il the grontor shall:lail for any reason to procure:-any such. insurance and fo

tion, ol -any. policy ol .insurance now or herealter placed on said - buildings,
the ' beneficiary. may . procure . the same ' at grantor’s . expense. . The amount
collected ‘under any fire or other .insurance policy may be applied by benefi-
ciary . uposn any indebtedness secured hereby . and in such onrer as beneficiary
may._determine, or:at option ‘of beneficiary the entire amount so collected, or

“.not cure or waive any default or notice ol delault hereunder or invalidate any.
. act dane pursuant to such notice.. : : '

taxes, assessments and other charges that may be levied or assessed upon or
against said properly Lelore any part .of such. taxes, assexsments -and other
charges become :past. due or delinquent and promptly deliver receipts therelor
fo . beneficiary; : should the grantor lail to make ipayment of any tares, assess-

with lunds with .which : to

by direct  pay £ or

trust deed, shall be added to and become. a part ol the debt secured by this
+ trust ‘ deed, “without ‘waiver .ol .any rights arising Irom breach ol any ol the
covenants -hereal and ior such payments, with inferest. as aforesaid, the prop-
erly hereinbelore’ described, as well ns.the  grantor, shall- be bound fa, the
same ‘extent. that they iare bound for: the payment ol the obligation herein

“out notice,-and the nonpayment thereol shail,. at ‘the option ol th

_DEDMON,,husband.

policles of. insurance shall be .delivered to the benoficiary as soon as insured;

“deliver said policies (o the beneficiary at least filteen days prior to the zyim-‘, :
+

any part (hereal, may be released fo grantor. Such application or' release shall-

5. To keep snid ‘premises Ires . lrom 1"r|cch¢inic:" liens and fo pay all

ments, insurancé premiums, liens, or ul!-er 2h5|rges payable_by grantor, either. .
J;
make : such payment, beneficiary many, at its option, make payment thereol, '

and the amount so paid, with interest. at the rate set lorth in the note secured
| hereby, ‘fofether with the obligations. describd in . paragraphs 6 and 7 of.his,

described, and ‘all such’ payments shall be immediately due and p.‘u}:nblz‘ with-"

TRUST DEED

day of ... «Tr\numy
§ wid ..., as Grantor,.

X v oioniny as Trustee,

and”.”;HARRYMLJ“HURLBUT”nndW%ARAHNSALLkMHURLBUT,A1u$b nd _§ wife, as Beneficiary,
e o " WITNESSETH: - ‘ :
Grantor irrevocably " grants, bargains, sells and conveys fo trustee in trust, with powér of sale, the property
. .i..County, Oregon, described as! SR S '

Lot 16.in Block 305 of DARROW ADDITION to.the City of
Klamath Falls, according to the official plat thereof
ounty Clerk, Klamath

"which said - described real property does ot exceed three acres, together. with all "and singular the tenements, hereditarments and ap-

now or hereafter appertaining, and the rents, issues and prolits thereol

and all fixtures now or hereafter attached to or used in connection with said real estate, . . .
' FOR THE PURPOSE OF -SECURING PERFORIV(IlANCE of_each agreement ol grantor herein contained and payment of the
Fi

ftYGNO/l()O tlS($7,350 : O.Qﬁollnrs, with interest

herewith, payable to beneficiary or order and made by grantor, the
< final payment ol principal and interest hereol, il not sooner: paid, to b(z due and payable .00 b e y g 19

endorsement (in:case ol lull reconveyance, for cancellation), without affecting
the liability ol any. person tor. the pay ¢ ol the. indebted,
(a) consent to the making of any map or plat of said, property; (b) join in
granting any . easement or creating any _restriction thereon; (¢} join in any
subordination or other agreement affecting . this “deed or the licn or chatde
thereol; (d) reconvey, without warranty, all or any part ol the property, The
n)}run(ce in any reconveyance may bo described as the ''‘person or persons
sgally entitled thereto,’ and the recitals therein ol any matters or Iacts shall
be conclusive prool ol the truthlulness thereal. Trustee's -lees. for any of the
services mentioned in this paragraph shall be not less than §5.

10, Upon any delault by geantor hereunder, beneliciary waty af any

time  without notice,. sither in persan,” by agent or by a receiver to be ap-

_ pointed by a court, and without regard (o the adequacy ‘ol - any security lor
the indebiedness hercby secured, enter tpon and._ tiake possession ol said prop-
wrty or any part thereol, in its own nane sue lor or otherwise colfect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
lesz costs and expenses ol operation and collection, including reasonalile attor-
ney’s lees upon any indebfedness secured hereby, and in such order as bene-
liciary ‘may determine, o
o 11, The entering upon’ and taking
collection. of such’ rents, issues and prolits, ‘or .the proceeds ol lite and ‘other
insurance’ policies or compensatiori or awards for any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any. delault or. notice ol delault hereunder or invalidate any act done
“pursuant o such notice. . ! . "

12, Upon delault’ by grantor_in pay t of any indebted secured -

hereby or in his perlormance of any agreement hereunder, the beneliciary may
declaré all sums secured hereby immediately due and payable. In such an event
beneficiary - at_ his election may proceed fo foreclose this trust deed in- equity
as a mortgade in the manner provided by law. for mortgage foreclosures ar
“direct the trustee to foreclose this trust deed by advertisernent_and sale. 'In
the latter event - the beneliciary” or the 'trustee shall execute and cause:to be
" recorded : his writfen notice of delault and his election to sell the said described

real property to - satisly . the obligations secured hereby, whereupon the trustee
I shall ti the time:and place of sale, give notice thereol as then required by
“Jaw and proceed to loreclose this trust deed in the manner provided in ORS

86.740 to 86.795. SR : o :

the trustee lor. the trusiee’s sale, the grantor or olher person so privileged by
. QRS 86,760, may pay to the beneliciary or'his 'successors in inferest, reapect-
:ve{y, the entire amount then due under the ferms ol the trust deed und the
obligation secured thereby (including costs and ‘expenses actually . incurced in
enforcing the terms of the ohligation and trustee's and aftorney’s lees not ex-
. ceeding $50 each) other than such portion ot the principal as would. not then

be due had no delault occurred, and thereby cure the default, in which évent,

“all loreclosure. procedings shall be dismissed by the trustee. i
14, Otherwise, the sale.shall be held onthe date and at the time and

constitute a breach ol this trust deed, . L el

coie 6, To' pay all costs, fees and expenses of ‘this trusi including the cost

bl title search as well ‘a3 the ather costs and expenses of. the trustee.incurre

in"connection with or.in.enlorcing (his obligation, and trustec’s and attorney’s
‘" jees actually incurred, I R R TPy e ; .

S 7. To appeat in and “delend “any “action or. proceeding purporting o
security . rights ‘or_powers of beneficinry or_trustee; and in.any s,
roceeding in which the beneficiacy or [rustee may. appear, Including

i to pay_ all; costs and -expenses, “in-
amount ol -ultorney's’ ]
“fixed by-the trial court and in the event -of an appea
o decree ol the trinl ‘court, dranior lurther agrees to ay such sum .as the. ap-
pellate “court'shall adjudde reasonable as: the -benel iary's “or - trustee’s” attor.
! ney's lees on such appeal ol 00 PRI LTINS ; i
e T fe mutually, agreed that!.’ : L :
: 8. In"the event that any portion or all of :said properly shall be taken
under the right of eminent domain of 1 tion, 1L ci )
“right, il it so elects, to require that all ‘or iny pottion of the monies’ payable
‘a3 compensation “lor such taking, which are inexcess of the amount ' required

“incurred by grantor: in such proceedings, : shall “be paid. to beneficiary. and
applied by’ it: fiest upon any reasonable-costs and expenses and:atlorney’s Iees
both in the:trinl and appellnte courts, necessarily pmd,or incurred b,

ficiary ..in.isuch " prociéedings, and -the - balance ‘applied .upon - the - indebtedness
‘sectsied . hereby ;i and frantor: adrees, at its own cxpense,: to - take such actions

- pensation, promptly. tpon heneficidry’s request. . - bor o
IR 9) At any “time “and from “time'to time upon written ‘request ol bene-.
ficiary,; payment of [its . fees and : presentation of: this deed and.the. note fo

i

. ‘fully Sevized‘ in fee simple of said described real"‘pr'operty

e Y
. “rénder all:sums_secured by-this: trust deed inunedintely due and .payable -and..

y shall have the,

Uto - pay - all .reasonable costs, s expenses .and attorney’s .fees necessarily - paid or:

"and - exettite “suchinstrumend(s as ahall be.necessary: i obtaining ‘such com-:

Ince designated in the. notice of sale. The frustee may sell said property either
“in ‘ane. parcel or.-in separatepaicels and shall ‘weli:the  parcel -or . parcels -at
“auction to the highest bidder lor cash, ‘payable at the time of sale.” Trustee

<shail. deliver to.the purchaser its deed in form as required by law conveying *

the prgperly so sold, but without "any covenanl or warranty, express or.im-
plied, The recitals in the deed of any malters ol .fnct shall be conclusive proot

“of the truthiulness: thereol.” Any person, excluding the tristee,. but “includingd v

the grantos and benelicinry, may purchase at the sale,

15. When trustee sells pursunnt fo the pa\vus’pmw‘(ledﬂ herein, trustee "
Cshall -apply the.procerds ol salo’to payment of:(1); the expenses of:sale, in--

cluding the compensation of the trustee and a reasonable chasge by fruslee's
attorney, (2} to the obligation secured by the trust deed, - (3): to_allpersons

having recorded liens subsequent. to’ the inferest  of the trustee in the trust -

deed “as_their interests- may: appear in the order ol their priority and (4) the
-,aurpllus. il any, to the grantor or to -his successor ‘in interest -entitled  fo’ such
surplus. L < : P L NI EN 1
16, For. any' reason - permitled “by “law heneliciary -may . lfom " time 'fo
Jtime appoint o successor Of SuccCessors to any trustee named herein ‘or o any
successor. (rustes - appointed. heretnder.' Upon' such appointment, and without
“lconvayance to the successor- trustee,. the latter. shall Do vested with' all- title,

powers _and : duties -conterred “upon: any: lrustse herein named . or_appointed
heretinder. . Each such appointment and substitution shall. be made by written

instrument - executed by, beneliciary,: containing reference “fo' this trust. deed

and " its - place :ol. record,’ which, . when recorded in-the -ollice ol the County .'

. 'Clerk or .Recorder ol the counly. or. counties in which the properly is situated,
“uhnll he conclusive prool ol proper i ¢ of frustee. .

{5 ¢ e
17 Trastee nceepts ~this'  trust - when _this 'deed, . duly exscuted  and ..

:ncknmvlnddcd is-made -a public record. as :provided.: by - law. Trustee is:'not

shall be a pasty unless such actionor proceeding is brought by trustee.’

" The éraﬁto‘rj"(:iovénahtsy and a’kgbr,ees" to and ‘with '?hek,béneh‘cliary and fhose"claiminé under‘;hihi,,i_lmt hev"is law=

and: has ‘a valid,‘lungchizlbered ‘titlé"t,he're’to e

real property- of :this state,. its subsidiaries, - affilioles, agents_or branches.

" The' Trust Doed -Act“provides that the" frusiee’ herounder ‘must be ofther an' atiorhoy;* who' is an , active. member, of the Oregon Stata: Bar, o bank, trust company
“or. savings-and loan -assaciation-authdrized ‘1o do businass’ under- the . lows of Gregon :or the Uniled States,/or a title insurance company authérized  to_Tnsure. title o

(rusfee may

possession ol said : property, (he ©

13, Alter delauit at nn;' tithe prior {o live days belore the date set by

obligated i3 notily any party. hereto oj m-m_ﬁnﬂ sale under any other deed ol "
“frust or.of any. action ot proceeding in which grantor,  bencliciary or: trustee’: .

i




and that he will warrant and forever defend the same against al! p-rsons whomisoever,

The grantor warrants that the proceeds ol the loan represented by i1/ iJidve dewribed noin ond this trust doad arn;

Ca)* primarily for grantor's personal, tamily, household or agriculturai , viiposes (see Impoysiunt Notive below,
(57 7 o7 JXAXAQ 20 HOOXK 6T 2(H200 M X000 202 XK I N2 H0LGINA BRI mmxmx&mmxaxm&%m&%m&i&m&}%%%&%

This deed nppl:es to, inures to the benelit of and binds all parti-= hereto, >hrir he:rn' Ia,qntem, devivees, wdministrators, execu-
tors, successors and assigns. The term beneliciory shall mean the holder ar: owner, including r-ie-zlgw, of the note secured hereby, whather
or not named as a beneliciary herein. In construmg this deed and whvncwr the contuxt su requires, the masculine gonder includes the
feminine and the neuter, and the singular number includes the plural, ' :

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year 5mt above written
MCL«" &L :é;«u VA

* |MPORTANT NOTICE: Delate, by lining out, whl:hovar warranty {a) or {b) is 2
not applicable; if warranty -{a) is applicable and the beneficiary Is o creditor A, A&y (—/ ;"cé’f" R
or such .word is defined In" the Truth-In-Lending -Act and Ragulaﬂon Z, Ohn

beneficiary MUST comply with the Act and Regulali b

disclosures; for fhis purpose,-if this instrument is fo be a FIiRST lien fo lmun:o

the ‘purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, or

equivalent.  If ‘compliance with  the Act not required, dlircgovd this notice.

(If the signer of the above is a corporation, -
use Ohu lavm of atkncwlodumcnl oppolllul

{ORS 93.490)
STATE OF OREGON, ) : STATE OF OREGON, County Ob.......errii i
County of Klamath ey feiren s :
Jnnunly Il, Personally appeared e Euedine oo v venevesis s an et e rne uml

[
1} d th d.. Blllle wha, bcm;} zluly sworn,
Persona v appedred o abave name each lnr hlmsell aml not ona Ior “the o!her, did say that the former i7 the

A' : Dedmon‘ & Verna.J.. Ded_mo.n‘ T e e LTl L e e president and that the latter is the
. and acknowledged the foregoing instru- -
voluntary act and deed.

cosecrefary Of..eedei

..., @ corporation,
and “that the seal allixed to the Ioregomg msfrument is the corporate seal
Botom ne: . X . of said corporation and that said instrument ‘was signed and sealed in be-
(OFF!C[ o / halt of said corporation by authority of its board of directors; and each of

A ; ' them acknowledgded - said - instrument to be its voluntary act and deed.
SEAL) 4 e Before me:

RS F '/ Nutary‘Pubhc for Oregon N o COFFICIAL
SEAL) .

PR MV com[mssmn expires: -Tune : Notary Public for Orefon
T, . ; My commission expires:

- K%
R
e W

-
Cepygrs

A

Nk, 1974,
...Or as

03. ..oclock.p. M., and recorded

Ja

A Box +57/
vy

74 . on pagel042.

filing fee number. 85611 . . Rec-
Wm. D. Milne

County Clerk

xed.

1

7 et (.75

I certify that the within instru-
Witness my hand and seal. of

ment was received for record on the

STEVENS-NESS LAW PUP, CO., PORTLAND, ORE.

TRUST DEED
7 (FORM N 881) o

&

County of.
book... M-

ord of M ortgagdes of said County.

STATE OF OREGON
.30 day of .

at:3

County aff,

m

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid,

, Trustes '

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald
trust deed have been fully paid nhd satistied, You hereby are directed, on payment to you of any sums owing to you under the ferms ol
said trust deed or pursuant to' statute, to cancel all evidencas of indebtedness sccured by said trust deed (which are delivered fo you
herewith togelher 'wth uatd trust deed) and to mconvay, without warr:mty, to the purt:es destgnnted by the terms of smd trust deed the

estula now held by you under the same, Mml reconveyarice and nts to

DA_TED:‘ e e , 19,




