85629  THE MORTGAGOR

WILLIAM EARL. AKINS and DE A AKINS, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ot Klamath Falls, a Federal Corporation, here-
inafter called ~Mortgagee,” the following described  real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the fncome, rents and profits thereof, towit: .

Beginning at the Northwest corner of Tract 10 in the Subdivision
 of Tracts 25 to.32, inclusive of Altamont Ranch Tracts; thence
South 88° 58' East a distance of 174.12 feet to the true point
of beginning of this description, thence continuing South 88°58'

‘Bast a distance of 370 feet more or less to the East line of
said Tract 10; thence South along the East line of Tract 10,
440 feet more or less to a point; thence Westerly parallel with
the Southerly boundary of said Tract 10, to the point of -inter-
section with the Easterly line of Austin- Street: thence North-~
westerly along the Basterly line of Austin Street, a distance of
- 160.59 feet more or less to a point; thence North 89° 54' East
200 Feet more or less to a point; thence North parallel to the
East' line of Tract 10 to the point of beginning.

_ . together with all heating apparatus {including ﬂrlnq units), lighllﬁg, plumbing, water heater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed ‘as part of
. the realty, to securc the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

ELEVEN THOUSAND SIX HUNDRED-FIFTY AND NQ/L0Q-=——ommomm e e = = o

" Dollars. 'b;aring even date, principal, and interest belng piyublc In monthly installments of SlQl,a.lQ...AQn....O.I‘..th.QI‘e
the 10th .day of each calendarx month :

~ commencinigMAEGH. 30 1974..
and to sccure the payment of such additional money. if any, ns may be Joaned herealter by the morma?cc to. the mortgagor or
others having an interest’in the above described property as may be evidenced by a note or notes. 1{ the. mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recetved by It upon any of sald notes, or part of

any payment on one ‘note and part on another, as the mortgagee may elect.

e Tho morlqu?or covenants that ha will keep the buildings now o1 hereadter etected on pnid morlan‘od property continuously ~ fnsured
aqainst - loss by fire or other hazards, in such companles as 4L motlgages may direct, In an amouzt not less than the face of this monqut“-.
. with loss payable first to the mottgagee to the full sant of said indebted and then lo tha motigagor; all policles to be held by the
mostgages. -The morlgagor heroby uaa\gna 1 the mortgagea all right in af) policies of insurinue cartied upon said propert and in case of
‘ogs or dariaye o the propetly insured, the mortgagor hereby appoints s mortgagoea of hiz ~sant to settle and adjust suc losa or damaqge
o much thereol us may ba necessary, in payment of said {ndobtodresy, I tha ovent of foreciosure gil righ}

aad -apply the proceeds, or s
of the mortgagor in all policies then in force shall pass lo the morigugeo thereby giving said morigagee the right to assign and transfer said

X po!lcias. o

. The mortgagor further covetiants that the bulliding or dadldings tow on or herealter ervcted upon salil premises whiall be kept In gowd repate, not altered, exiended,
v remived or dentotished without the written convent of the mortgagee, aml to eumplete all. buildings 0 course of comtruetion ny Dereafter comstructed thereon” within it
" mooths’ front the date hereof or the ats eonstruetlon 1. herealter commenced, The mozlgigot. agrees to pay, when die, - 1) taxes, assessments, and charges of every kind
. levled or ansessed against sald premies, or upon this morigage of the toele and-or the lrulehtedness which 1t aeenren ot shy teansaetlons In connection therewlth or any uther
“jen which may be adjidied to e prior to the Slen of thix mortgage of which bechmes o priue Hen by operation of Jaw; and ta pay premioms oh 8hY life insurance polley
which miy he asslgned ns Turther seeurity te mortgnger; that for the purpose of providing regularly fur the prompt payment of a1l taxes, asseasments and  governmental

: churgen - levied or nesessedt - mgainst the mortgnied property am - insueance premiums while any parl of the indebledness secured hereby remaing unpald,: mortgagor wiil
“puy to the mostgagee ol the date Instaliments sn prinelpal and interest are payshle an amount pqual to 171 ol suhil _yearly -charges, N {nterest whall he pald mos.

tgagor on sald amount, and sald amwunts are bereby pledged ta mortgagee ns adiitional seeurily for the puyment . of this martgage sl the note hereby ,tr:uml.

should the mortgagor fall fo keep any of the forezolig cotenantx, then the mortgiges may prifotm b, withoit walsimg nny - other tight or remedy herein glven tor

any such breach; and il expenditures in that hebalf shall be securesd by this mosteage and shatl hear interest Iy neenrdance with the terms of a certaln promissory nate of

cven date herewlth and he vepuyable by the mertgagor on demand,

In case ’61 default In the pm{‘man! ol any installment of said dobt, or of a breach of any of the covenants herein or contained in the
1§ or 1 ted by the morigagor, . thon the entire debt hereby secuted shall, at dye - mortgagee’s option, become immaediately

PP oan
duo - without . notice,  and this ‘moriyage may be {oraclosed.

: The meorigager shall pay the mortgagee a reasoncble sum as allornays foes in any suit which the moritgages defends or prosecules {o
- protect the lien hereof ot to foreclose this morlgage; an 11 tho cosls and disbursements allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foroclosire. pon bringing
acilon 1o foraclose thls morlgage of at any time while such proceeding is pending, the morlgagoe, without notice, may apply for ‘and secure

the appointment of a:recelvar for the mortgaged property or any part thereof and the Income, fonts and . profits therefrom.
delictency judgment for any part of the debt heroby secured which shall not be pald by ths sale

<" The " mortgagor ; cansents to ! personal
of said . property. e

i Words uksad‘ln this morigage In the present tense shall include the future tonse; - and in the line shall include the ine and
; nenter genders; and in the sinqular shall lnqludo the 'plural;  and in n}o plural nhulf include the  singular. - i

(i Each of ‘the covenards and ag herein shall be binding upon ‘all successors {n lnletcul‘ of .each of the mortgagors, and each
shail: inure to the benefit of any successots in interest of the mortgagee. . : .
30 JANUALY. i w14

<o o Lot

',"',Da'!od ut Klamath Falls, Oregon, this

"'STATE OF OREGON | 43 :
County. of : Kilamath 77{

January

THIS CERTIFIES, that on’ this e day of . ‘ ,
; 4 ., -before’. me, the undersigned, a MNotary Public for -sald state personally appeared ‘the within nomed

ﬂ\,vq,mmy:m‘u; AKINS and DE ANN LYNN AKINS, husband and. wife -

knows to bb ‘{he {dentical porsonS.... described in and who executed the within “instrument and ucknpwlodqsd to .me that .,.the_y g

[X 1/ g i ; . g . : g ; . L
‘JN TBSTIN{Q\!ij ':WHEREOF, 1 have hereunto ‘set- my hand |and officlal seal’t day .and ye, written, -

™Y ; o) ot A 44,—-;__'; e

s
ot "otk Hiblic for the  Stats -of ~Oregon -
opialn o3

¢ af - Klamath . Falls, ' Oregon.

: ; R PR
"_My cc:’mm?nl‘o‘n" ‘u’zpiro’s, //'/2'7/

ocuted Jghu samo Iresly und voluntarily  for the purposes thereln- oxprossed.
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MORTGAGE

Mmtgagors

FIRST FEDERAL SAVINGS AMD

.LOAN ASSOCIATION OF

KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON

e

Filed for record at the request of mortgagee on

County. of Klamath

JANUARY 31 197&

at‘3‘l;.<...ryninutcs past. 113000 clock.... A M.

and recorded .in Vol.M:Z)J_.......of Mortgages.

pagclosa,..Records of said County -

+..D.. MILNE

County, Clerk.

EBIRST FEDERAL SA'VINGS‘AND LOAN

ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon




