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NOTE AND MORTGAGE = 0l 74 Yage

" 'TiIE MORTGAGOR, ...

r'v\lortzages to the STATE OF dnEGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real praperty located In the State of Oregon and County of .. Klamath K

The folldwing described real property in Klamath County, Oregon:
A tract of lend situsted in the Lot 11 ALTAMONT SMALL FARMS, described es follows:

Beginning at the Southeast corner of said Lot 11; thence North along the east line
_of said Lot 100 feet; thence West 350 feet parallel to the South line of said lot;
‘thence Scuth parallel to the East line of said lot 100 feet to the South line of

" said lot; thence Esst along said South line 350 feet to the point of beginning.

,EXCEPT T}{EREFROM any portien lying within the right of way of Avalon Street.

s

e

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used In connection
with the premises; eleciric wiring and fixtures; furnace and heating system, water heaters, fuel -storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, huitt-Ins, linoteums and floor
coverings, bulit-in stoves, ovens, electric. sinks, air conditioners, re [rigerators, freezers, dishwashers: and all fixtures now or hereafter
instailed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, In whole or In part, all of which are hereby declared to be appurtenant to the
‘land, and ail of the rents, {ssues, and profits of the mortgaged property: .

o secure the payment of ... Fourteen Thouseand. Two Hundred Fifty and rio/lOO—- cmmmmmemnens

Fottars

(;114,250 oQ:..'.'.:.‘..'.'.)'.'hnd interest thereon, evidenced by the following promlssory note:

~ Fourteen Thousand Two Hundred Fifty and no/100
1 promise to pay to the STATE OF OREGON

e e e e e emorer st DO11ATS ($, ll\‘,250.00--————-’-’ with interest. from the date of

“1nuylal disbursement by the State of Oregon, at the rate of .22 e “percent per- annum -untll such time:as a
" different interest rate Is established pursuant to ORS 407.072, principal and Interest to be pald in lawtul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

s 91000z ==mmmmmm=mam or betore Mareh. 1o 1G7h e mmmommmmmmmmme ey g 91,00 o0 the, 1st.
of each monthm=m====w=«~=mereatter, plus one/twelfth-—=wn===c===4ne nd valorem taxes for each

: succéssive year-on the premises described in the mortgage, and continuing until the full amount of the principal, interest’
o anid %dvlances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. ; .

: The‘d‘ue date of the last pnyvﬁenl shall be on ‘or before February 1, 1999~ wmmm e e e

: In the event of transfer of ownership of the premises or any part thereot, I.will continue to be lable for payment and
_the balance shall draw . interest as prescribed by ORS 407,070 from date of sugh transfer.. . .

" This note is secured by a mortgage, the terms of which are rizm%/p{rt hereof. /LZ SO
“Dated at . Klamath Falls, Oreson ... "y “/,774;/,/// R20e

e DemrirPdatn)

i The jrﬁ(;r(g'agor‘og sul 0 educnt ownei‘ ‘rhny ‘pay nll or any part of the loan &t any time without penalty.
'rhi mortgagor covenants that he owns the' remlsés in teev simple; hasg "gon'd right. to- mortgage: snmé, that’ the premises are free "

from encumbrance, that he will warrant and defend same forever against the claims and demands of ail persons whomsoever, and this "’
covenant not be extingplshed by fureclosure, but s’hnll‘run w it thg land. " et Vo o E :

* MORTGAGOR FURTHER COVENANTS AND’AGREES;" "

To pa Al:debtq anc moneys secured hereby{ e T X e T i ; ;
Not to p'ernﬂt the. bulldin s to. become ‘vacant or unoccupled; not to pcrinlt the removal or demolishment of any bulldings or im- .-
provements now: or’ hereafter existing; 'to keep.same’ in:good repair; ;to complete. all consiruction within a reasonable - time .in
-accordance  with. any, agreement.ma e between' the/ partles : hereto Gl : B -

.No o permit: the cutting or removal of nny;tlmyerjcxccpt’tor his own dqmcétlc u

Not 'to permit’ the ‘use ot"thc prémlsc’s‘(or“anyﬁ objicctv(o’nnblé or ﬁﬁlnw[u»l‘buxlpﬁs
ot 1o permit any-tax; assessment. lien, or encumbrance to exist ot any time;

Mortgagee . is 'authorized to. pay ull real property taxes. assessed agninst the premlises and ‘add same_to the principal,: each of the.

~‘advances to bear interest as provided in the notei. . o o e ) g o DT

"Fa Keep all bulldings unccusingly insured during ‘the term' of the mortgage,. against.loss by fire and sucl other hazards in:such
company or ‘companies:and in such.an amount-as shall be satisfactory.to the morigagee;. to deposit with the mort{zugee all such
‘dollcles with - receipts..showing payment in full .of all premiums; all suchinsurance shall-be: made ?uynhle to- the mortgagee;
nsurance shall be- kept:in force by. the . mortgagor.in case of foreclosure untll the period.of redemption xpires;




8. Mortgagee’ shall be entitled to all D tion and d received undes right of eminent domaln, or for any socurlty volun-
‘tarlly released, same,to be applled upon the indebtedness; . . X
without written consent of the mortgagee;

9. Not tb‘lcnse‘or rent the premises, or dny part of same,

e In wrlting of a transfer of ownership of the premises or any part or Interest In same, and to
nt of. transfer to the mortgagee; a purchaser shall pay intercst as prescribed by ORS 407.070 on
in all ether respeets. this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same {n whole or in part and all expenditures
made in so doing including the em loyment of an attorney to secure compliance with the terms of the mortgage or the note ghall
draw interest at the rate provided : in the note and all such expenditures shall be immediately repayable by:the mortgagor without

hall be secured by thls mortgage. i K X

demand and s!

10,-To pro;ﬁptly nblify mortgage
furnish n copy of the instrume
all payments due from the date of transfer;

e of any %omon of the loan for Purposcs
efare the expenditure Is made,
yable without notlce and -this

rein contained or the expenditur
an of the. morigagee given

ts - he
come - immediately due and pa

Default in any of the covenants or agreemen
other than those specified In the application, except by written permissi
shall cause the entire indebtedness at the option of the mortgagee to- be
mortgage subject to foreclosure: . . -

The fallure of the mortgagee to exercise any options hereln set forth ‘will not constitute .a waiver of any: I
breach of the covenants.

ight arising from 8

cost of o title search, attorney fees, and all other costs

In: case foreclosurc is commenced,  the mortgagor shall be lable for the
red in connection with such foreclosure. R
Upon the breach of ‘any covenant of-the mortgage, the mortgngéb shall have the right to er\lcr"thc premlscé.
issues and profits and apply same, less. reasonable gosts of collectlon, upon the fndebtedness and the mortg
receiver to collect same. | . .
g upon the heirs, executors, administrators, successors and

take ﬁosscsalcm."
agee shall

ineur

collect the rents,
have the right to the appointment of a
‘ The covenants and agreements hereln shall extend to and be bindin
asslgns of the respeetive parties hereto.
) It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of t
Constitution, ORS '407.010 to 407,210 and any subsequent amendments thereto ond to all rules and regulations which h
fssued or may hereafter be {ssued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020,
VORDS: The masculine shall be deemed t and. the singular the plural  where such connotations . are

V o include the feminine,
applicable herein. , .

he Oregon
ave been

IN WXTNESS Wllgl@EqF. The_mortgngors puye set their hands and seals this ...
(Seal) :

B2 ey hé_ -I’/// i (SeY)

7

“(Seal)

'ACKNOWLEDGMENT

.

Klamath -
Kenneth L, Tuter' and Corimne L.Tuter,

January 31,1974

“—;_‘N

STATE OF OREGON,’

County of

personally appeared the within named

TR

Before me, a Notary Public,
‘their,m. voluntary

his wife, and acknowledged the foregoing jnstrument to be .

act and deed. | . T : )
: . WITNESé by hand and otficial seal the day and year last above written, g § : ‘
: ; ) Notary Publle for Oregon
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April 4,1975.

My Commission expires
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