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o T " TRUST DEED L e s,
- THIS TRUST DEED, made this 30tN day of ..

KARL D. BAREFIELD and SUSAN K. nd wife.

: e - as grantor, Willlam Ganong, Jx. . ; as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
-existing under the laws of the United States, as beneficlary: ; ' : )

WITNESSETH:

.+ The.grantor irre\‘/ocably'qfunts, bargains, sells and conveys to"the frustee, in trust, with power of sale, the
.property ‘in Klamath County, Oregon, descrjbed as: :

Lot 4 of Block 2 of WEMBLY PARK, adcordringy to the official plat‘
thereof on file in the office of the County Clerk of Klamath
County, Oregon. : : !
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- which sald described real property does nol exceed . throe actes, logethor with all ‘and singular the appurtenances, tenements, heraditamente,
fents, {ssues, profits, waler righta and other. rights, easements or privileges now -or horeafter bolonging to, derived fram or in anywise apper:
talning’ 1o the ‘above described premises, and all plumbing, lighting,” heating, ventilating, alr-conditioning, relrigerating, waterlng and irrigation
apparatus, equipment ‘and ' fixtures, together. with all awnings, venetlan blinds, fioor covering in ‘place such as walllo-wall carpeling and lno~

¢ leum, shades. and. bullt-in ranges, dishwashers and ather bulltin appliances now or hereafter insiailod In or used In connection with the above
described promises, including all interest thereln which the qranter has or may herealler acquito, for the purpose of securing performance of

' “gach aqfeémanr of the grantor hereln contained and the payment of the sum of. NTY-~EIGHT 9 A
T AP AT 985

3 ) with 'Interest thereon acco:;;ilnq to the terms of a promissory ' nole of even dat _{Tow}t% payable 1o the
- bapsficl, o or and made by. the .grantor, princlpal and interest belng payable in mentbly in tallments of § © ing
Rarchoiy . G V3l - 7 payasie tn menbly, tns ;

AR ‘This trust deed shall further sccuro the payment of such additional money, default, any halanco -remaining In the reserve ‘account shall be credited to the
"2 It any, a8 may bo loaned hereafter by the beneficlary to the grantor or others - indebtedness. If the reserve nccount for taxes, assessments, insurance f)rnmlums
" having an Interest fn the above described ropert{. a8 may be evidenced by a ' and other charges Is not sufficient At any time for the payment of such charges
:.note-or notes, - If the [ndebtedness secure b¥ thls trust deed Is evidenced by - ‘as they hecome ne, the grantor shall pay the deficit to the beneficin
".more. than " one - note, the. bensticlary may credit payments . recefved by It upon demand, and If not paid within ten duys- after guch demand, the heneflelary
any of sald notes.or part of any payment on one note and part on - another, mnr at its.opllon adid the amount of such: deficit to the principal of the
as the beneficlary may elect.: : : obtigation secured herehy, .

ki .. The grantor hereby cavenants to and with the trustee. and the beneflciary Should the grantor falf to keep nn,v of the foregolng covrnants, then the
i “herdin -that . the aald premises and pro;]wrty conveyed by. this trust deed are.. beneflcinty mny ..2 Its aption carry out the same, and all [ts expenditures there.
 free. and ‘elear. of all-encumbrancea ‘and ‘that' the grantor will and his helrs, " *_tor shall draw’ Interest at the rate apeeltied In he note, shall ‘be repayable by
B an dm} shall warsant and defend his sald titls thereto ' the grantor on demand and shall be sccured hy the lien of thia trust deed, In
againat: the "clnims, of “nll, persons whomsocver, g oo this ’eonnr-ctlon. 'thu helncucluryl lnmll )'mve thf rl“mtm ltnktllnm;uon ttl) °"J.€"”°.“j
Gy o o = © 7 any hmprovements mado on aald premises and also to make auch repalrs to sall
.~ .~ The grantor covenants and agrees to pay aafd note according to the terms prgperlxy as in (ts acle dlucrntlmll It may deem necessary or unlvlu?xmm
“ thereof and, when due, all taxes, nxsessments and other charges fevied srxaingt .
~ gald pmperﬂy; to keep said. property free from . all encutnbrances having pre. The grantor further agrees to comply with all lnws, vrdinnnces, regulations,
cedence over this trust deed; to complete all bulldings In eourse of construction - covenants, conditlona and restrictions affecting snjd property; to pay all costs,
;-or “hereafter - constructed ‘on 'said - premiscs - within - slx - months from the date ., fees and expenses of thls trust, Including the cost. of title senrcﬁ. as well aa
hereof -or the date constructlon is hereafter. comunenced: to repalr. and lestore . the other costs and-expenses of the. trustee lncurred. In connection with or,
promptly ‘and .in_good ‘workmanlike manner  any buflding or mprovement on in_enlorcing this oldigntion, and trustee's and Attorney’s fees actually incurred;
- sald ‘property which may be damaged or destroyed an pn{, when “due, -all " to appear in and defend any action or proceeding purporting to affect the secur.
.~ ¢oats . Incurred - therefor; "to allow beneficlary to Inspect sal property ‘at atl - |ty hereof of the rights or powers of the beneficlnry or irustee: and to pay all
i, times durlng construction; to replace nn{ work or materials. unsatistactory to costs wnd expenses, including cost of evidence of H’;l« and atlorney's fees fn a
-+ beneficiary within flfteen days. after wrltten notlee. from bencliciary "of ‘such “. reasonable aum to' be fixed by the court, In any such acllon or proceeding In
tact; not to remove or destroy nn% bu)ldlnsf or {mprovements now or hereafter - which the beneflcinry or trusfeo may sppear l\ndv in any sult brought by bene.
constructed ‘on .anld premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all sn“l sutns shall e seeured by this trust
“hercafter. erected upon said pro;icny in good repalr and to commit or suffer - deed, . - v 3
no waste of -sald premises; to keep all hulldings, propcrlf and kmprovements R . . .
now - or-hereafter erected on. said premises- continuously, Insured agalnst losa 1 The beneficiary wiit furnish to the grantor on written request therefor an
by flre.or such other hazards ns the beneficiary may from time to tlme require, annual sintement u{ account, but shall not be obligated or required to furnish
.in a.sum not- less than the orlglnal principal sum of the note or obligation any lurther atuternents of aceount,
secured by -this trust deed, In n company or 1l table to the bene. . -
~flelary,-and to.deliver: the original policy of {nsurance In: correct form and wi - I I mutuatly . sgreed that: . e X
v approved -loss ‘payable - clause: in- favor - of - the beneficlary attached  and - with R ,
‘premium puld, to -the’ principal place .of business of ' thé beneficiary . at lenst 1. In:the event that any portion or all of aald property shall' be taken
‘ ?meen‘dnys' rlor to ,,R, effective date of ‘any such policy of insarance.. 1f - under the right of eminent domain or condemnation, the benefleinry. ahall ‘have
sald - policy of insurance 18 not. so tendered, the beneflclary may. In (ta own the tight to commence, prosccute In (ta own name, uppear in or delend any ac.
- dlscretion obtain:insurance for the benefit of -the beneflclary, - which Insurance . tlon or proceedings, or to make any compromise or setiiement In connectlon with
- shall be non-cancellable by the grantor durtng the full term of the policy thus auch taking and, it tt so elects, to require that all or any portion of the money's
COMEAINEd, e e e e : it pa, m,llet ns cunuﬁenanon gtl:r suc{n taking, whlch‘nr& In exccs{u of the mu?lunt r'el
8 : A T B SR S R S R SRy PR quired to pay all reasanable coats,“expenses’ and atlorney’s fres necessarily pale
= In order to provide regularly for the prompt payment of said tnxes, nascss. .. OF lncurrc(‘l by the:grantor In such proceedings, shall ho pald to the beneficlary
ments or other charges and insurance premiums,’the grantor ngrees to' pay -to - And applied by 1t firsk upon any reasonable costs and expenses and attorney’s
::the  beneficlary, together .with ' and - In - addition" to  the monthf payments . of . fees necessarily pald or Incurred by the beneflelary In- such procesdings, and the
+ priocipal .and Interest payable under the terms of the note or obﬁgnuon sccured - balanee npplied upon the Indebtedness secured héreby; and the grantor agroes
Eerehy, an, amount cqual to. one-twelfth (1/12th) of the taxes, nsscssments and .- Ak its own expense, to take such nctions and execute such instruments as shal
other charges due and payable with respect 'to sald property within ench sucened.- - be” ne ssary i obtalnlng such compensation, promptly upon. the benellclary's
Ing cﬁclvenr;mnths, gnw nls?lonc-thlr{,y-nhlxtt'l]:l (l/m}th) of "’}f lanrnnce promh.lulr'r;s request, o 5 : NERRT . e PRI
ayable with .respec sald property. within each -succeeding thres years while: Ty ; .
gh s trust deed.remalns fn eflect, as estimated and directed by the beneflelary, ficlar 2 ',}‘m':;;,{ z;l,'"f““?:.‘c,frxm, "l',',':,?,c%ﬂ,"tlfé‘: (‘,’fo"{“rr‘}'@t‘,&" “r; “:f,'é %tteht;o?e?: [
‘such sums to be credited to-the. principal of -the -loan untll required for the - durse{r;cx‘;ty(ln cnse of full reconveyance, for cancelintion), without nffectin the
several purposes thereof and shall thereupon be charged to the principal of the Hability ot any- person for the uyglent 'of the indebtedness, the Lrustee nm‘ a)
loan; ory.at the optlon. of - the' benetlciary, tho sums so pald-shall be . held hy "Ly 14 p ' A A
tho “beneficlary In trust ‘as “a. resorve -account, . without interest, .to .pay sali . -consent to the making of any mnp or Flnt of sald property$ (b) Joln In granting
o beneticlary ¢ other chnrges . when they . shail becgmy £ any-easement or creatlng and restriction thereon, (c) join. in nn’v subordination
1er -chargos - W they ¢ due orutl:‘the{ nsreumtent ?{luctlnu ”mr.d'?dtf" the "Nt‘ or’rahnme htcre? s (d)-reconvey, -
B P e - ~withont warranty, all or any pnrt of the property, The an ce [n any reconvey.
ERRaEAEY L ; ; : . d ! . e i
White: the. grantor. 1s-to pay any. and: all taxes, ‘nsseasments and other ance rany-be d?ncrlbul as -the m_.ruun or persons fegatly . entitled thereto’’ and
charges levied . or asressed nsnlns{‘ nulyl property, or’any part. thereof, before - the recitnls therein of any ymmrs or -facts shall-be concluatve proof of the
the -anmd begin to beor interest and: also™ to” pay - premimms: on”all insurance . ‘;,"“"l""““" thereof. - Trustee's fees for any.of the services In this "paragraph
Follclaa upon sald. property, -such ‘payments -are to°be made through “the bene. " 8hall °v‘,5'°°"’t o LA .
iclnry,- s -aforesald. :- The. granior. hereby : authorizes the beneficiary  to “pay ° ‘8. As additlonal- security, ‘grantor. herel

y asslgns {0 heneflelary during the
nniy,nnd Al - taxey, - nssessments : nnd ~other:charges-lovied -or ‘ imposed . agninst ;continuance: of these. trusts- il rents, ‘issues, reyalties .and profits’ of the pro.
safu property " in- the amounts:ns:shown by the statements thereof. furnished perty atfected by this decd and of any personal property loeated thereon,. Untll
i by the collector of such taxes, nssessments or other. charges, and to” pay: the .. rantor shall defuult Inthe payment of any. Indebtedness sectired hereby o in
< Insurance : premiums . in - the ; amounta  shown. on . the atntementa “submitted by .. the performance of any agreement hereunder, grantor. shall have. the i ht to
-.the. Insurance- carrlers -or.their. representatives, and to: charge sald -sums:to tho - <lect nll :such rents," issues, royalties and.profits earned prior. to defay
frlnclpul of..the ‘loan ‘or. to ;withiraw - the  sums’ which . may" ba . required - from” " hecome due. and payable. . Upan any default by the granlor hereunder,
‘the -reserve nccountd it “any, established . for- that’ purpose, The grantor.ngreos flclary may “at nny time without noties,” elther- in peruon.ﬂ,b{ agent. or by.a re.
in no:event .to-hold :the bcnn!lcln?respomlhlo tor. fallura "to have - any - insyr .celver: to e appolnted by . n-cours; and without regard o the adequacy of any ¥ "
anco ‘written-or for”any loss or. damage srowlnﬁzvut of-n-defect: fn .any- in:.“securily. tor the (ndebtednoss hereby secured, ontet tpon and -take possesslon of
surance polley, - and . the benoﬁclnr{ hereby -t authorized,: In -the' event ' ot any " gafg property;- or any:part:thercol, 'In [ts own nams-aue for or. otherwise collect
loss,;to compromlise and settle with: any Insurance - company and ‘w‘J)N BNy the rents, - [ssues”and - proflts; Inchiding those. past - dus “and unpald,” and apply
such ' {naurance  recelpta ‘upon - the . obligations secured by -this trust ce{ In":Zthe same,: less costs an cxpcnx‘cn caroperation and colleetlon, |3cl’udlng renson.

n

coinputing - the' amount “of - the ‘[ndebtedncss  for - payment - and satiafactio ] J , by,
full %r pon_anle or other ‘acquisition of -the prppgrty by. the- beneflelary afte nblc”ntt;)::: |:1m'—;"m:,??(']‘u’:,?y ot ‘nf" secured horeby,. an pue V‘order




4, The entering (xpun mid' tﬁklng pbuonlon of inld proporty, th; eoliucilou

of such rents, lssues cod profits or the praceeds of fira and other insucance pol- -

'. . lcles or ecmPenutlon or awards for any taking or damago of the propecty, and
the applicatian or rejease thercof, as a oresnld, shall not cure or waive any de-
' 'iﬁ‘éﬁ :gugguce ot detault : hereunder or‘lnvalldnle any act dono pursumnt to

5, The. grantor.shall notily beneficlal o writing of any ‘sale or con-
tract for sale. of .the above .descrlbed -property and furnish beneficiary on. a
torm suppiled it . with ' such personal - in ormation eoucernlng the purchaser as
would ordizarily he required of a new loan applicant and shall pay beneticlary
a service charge. ! : R TN
6. Thme [s of the casence of this Instrument and upon : defauit by the
grantor In payment of any indebtedness sccured hcrebr or in pertormence of any
agreement. hercunder, the beneflclary may declare all sums secured herehy lm-
mediately due and payable by delivery to the trustee of written notlce of default

on to sell-the trust property, which notice trustee shall cause {o be

duly fited for record, Upon dellvery of sald notlce of default and election to sell,”

the benetictary shall deposit with tha trustec this trust decd and all promissory
notes - and ts . evidenci iituren - sccursd hereby,” whercupon the
trustees shall fix- the timo:and place of. sale and give notice thereol as then
required by law. ' AR . R s B

7. Atter ‘default” and - any - time: prior to. flve days - before the date set

by the Trustee -for the Truatee's asle,  the: grantor - or other - porson - 80

rivlleicd may - pay - the “entire smount . then due. under “this trusy deed - and

hllgations secured thereby (Inciuding costs and expenges nctualiy Ineurred

in_evforcing. the terms of . the: obligation and trustee's . and attorney's fees

not - exceeding $50.00 ench). other thun. such portion .of the principal as would
ot then be. due. had no default occurred and thereby cure the detault.

“777 8, "After the lapse of such time as may then be required by law followlng
the recordation of sali notice of default . aud giving of sald notlce of sale, the
trustee shall s2li seid property al the time and place tixed by him In said notlce
- of sale, either as'a whole or in -e?nrate parcels, and In such ordor as he mn{ de-

i termine, at public auction to the highest bidder for cash, In 1awful money of the
United States, payablo at the time of.sale, Trustee ma, postpone sale of all or

i nn{ portion of sald property by publlc aanouncement at such time and placa of
safe. and. from time to time theroafter  may poailpone the sale by public an-

[

ellver to the purchaser his de o form . as required by law, conveylng the g_m-

sold, bub without any. covenant or warranty, exprees ot implied. The

_-recitals in the deed of any maiters or tacts shall be conclusive p of. the,

truthfulness thereof,” Any person, excluding the trustee but includlng the grantor
and the beneflciary, may purchase at the sale. ) ; i

= 0. "When . the Trustec sells pursuant to the powors provided herein, the

. trustee” shall n’zp . trustee’s sale an follows: (1) To
the expenses o nsatfon of the trustce, and a
rensorable charge by 2).To the -obligation secured by the
trust deed, (:S To - all. p the
intorests of the trustee I 1
order of their. priority... (4) Th it ,-to the grantor of the trust
deed oi - to - his - suceessor  in Inter such - surplus.

10. For any reason permitied by law, the beneficlary may- from time to .

tlme appolnt A successor. or successors 10 any trustee named hereln, or to any
successor trustee appointed hervnnder. Upon such appolntment_and without con-
veyance to the successor trustee, the iatter shall be veated with all title, powers
and duties conferred upon any trustec herein named or appointed hereunder, Each
such appofntment and substitution shall be made by wrltten Instrument executed
by the beneficiary, conmlnlnr reterence to this trust deed and fits piace of
when recorded [n the office of the county clerk or recorder ot the
county or countles |n which the property is situnted, shall be conclusive proot of
pruper  appointment “of - the  successor trustee,” - 8 ;
g 18, Trustee accepis this trust when: this deed, duly exccuted and ncknowe
ledged ts made & {mmlc record, as provided by law, The trustes is not obligated
to notify any party hercto of pending sale under any other deed of trust of of
any actlon or proceeding In which the grantor, beneficiary or trustee shall be &
(urty unless such . nction or proceeding {8 brought by he irustee,

. .13, This deed applles to, Inurcs to the Benetit of,- and binds all parties
hereto, thelr heirs, legntees devisees, adminlstrators, executors, auccessors and
asslgns, The term “heneficlary'’- shalt - mean the holder and owner, including

of the note secured herehy, whether or not named as a benefleiary

pledgee
lwmi’n. 'In construlag this deed and whenever. the context so requires, the mns-.

cullne gender includes the femloine and/or neuter, and the slngular number n-
cludes the plural. g . . L

:IN WITNESSWHEREOF, sald grcmtbfjhaé ‘here‘t'mto;‘ sét Hls hand aﬁd seal the day and year first above writlen.

STATE OF ‘OREGON ) /-0 . /11 AP
County of Klamath, 8s. Z}( i

S

744,( ﬁ 27 )(J&Z i \SEAD)

Ot S oitece feded .. ERD

THIS 15, TO CERTIFY that on this - day of

St w0, BAREFIELD and- SUSAN

January 19 74 Balom me, the undersigned, a

No!ary Eu\a]} "ﬁ!i‘gﬁ_;l Jor sald ‘eéuni-yEdnd slate, . personally c:pf{e::u‘.x;3 Z‘{‘fl Ev:vgl%% ]_r:ci:)m:d. KusBERd ERd Wife‘

I N " ; " T
fo me_-'pemogqlly\kmwh % bo the ‘ldentical individual .. named in”and. who axocuted the forogolng Instrument and acknowledged to me that

the:y:.:axgc_utpd fhe same: freely and voluntarily. for the uses and purposos thetein oxprosasd,

R ‘N T@‘.}yh&O{QYWP&ﬁ.EOF,I have heteunto séti my ﬁcnd,and'amxed my, n 1 soal the day un ¢ -last ‘aboﬁe written,
el e N : T Lo . . :
LAt SR e e

Notary Public for Oreqor? . //’/ Z" 9 }/

G
LA TTEACL A

My commission expires:

:l'ouncemont at the time fixed b ".he precoding po:Themant. The trustee shall

Sy

* BPACED

i dpe e o Grantor o LABEL
" TO : TIES

 PIRST FEDERAL SAVINGS & | e i

'LOAN-ASSOCIATION ’
o DA i . Beneficlary E
: Aler Recording Return Tot B 5 "  o
FIRST  FEDERAL'SAVINGS = -
R oM S g

N Klamath Falls, Oregon

'STATE OF OREGON | |
" County of Klamath " f. S

) I c‘ertify‘ that. the within instrument’
was recelved  for record on the lﬁt
day of - FEBRUARY .. 19.1

Samhemp

oonir vsz tis -t (10358 o'clock A:M.,-and recorded

RESERVED

o RECORDING ‘in"book ... M.7h.......on page

N COUN. Record -of Mortqdqes of sald County.

WHERE |

ss m‘,r hand and seal of County *
" affixed. : Lo

I 19

- 'REQUEST FOR FULL RECONVEYANCE .
Tp‘bc_a‘ uned v,only‘vwlioi:‘ qﬁilquﬂo\xxi‘ huv"c‘ boen puld. o

T ) . Williem - Ganond. - : ; .‘

The undersigned ls the legal ownet and holder ofall indebtodnesssecured by the foregolng trust doed. * All sums secured by sald trust deed

‘ have been fully paid-and satisfled. You hereby: are directed, on payment to ycu of ‘any sums owing to you under the {erms of said trust deed or .
pursuant to statitte, to cancel all evldancesvol;indeb(edness_sac\ued by gald frust deed (which are delivered 1o ‘you herewlth: logether: with  sald
\thout ‘warranty; 1o the pariles designated by"the tarms of aald trust deed the estalo now, Jhold by you under- the

trus! ‘deed) and 'to ‘reconvey, W,
Csamme, s e




