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Re-425 NOTE AND'MORTGAGE X |
“’"-mm‘ﬁom‘mcén; THOMAS ‘A, JOBE “and GERALDINE JOBE, :husband and wife,

mortgn{zcﬁ to the STATE OE OREGON, represented and nctlng by the Dh“ucto‘r of Veterans' Affalrs, pursuant to ORS -107,0‘30, the follows
Tg’ described real property. Tocated In the State of Oregon and County of Klamath : :

.=* The following described real ‘property in Klamath County, Oregon:. A parcel of land
situated in Section 1, Township 40 South, Range 9 East of the Willamette Meridian, Klamath
_County, Oregon, being more particularly described as follows: ' Beginning at a 5/8 inch irom

PARCEL

pin: marking the Northwest corner of the SEl of said Section.l; thence South 00°04'23" West
along the West line of -said SEW, 1266.99 feet to a 5/8 inch iron pin at the Northerly right-
of-way line of'g Southern Pacific Railroad track; thence South 33°30'10" East, along said
railroad right-of-way line, 78.22 feet to a 5/8 inch iron. pin at the South line o the Nk of
said SE#; thence South 89°45'37" East along said South line Np SEW, 1165.34 feet to a 5/8 inch
.. iron pin at the Westerly right-of-way line of the Klamath Irrigation District No. 19 drsin;
A
=x]

tl:xence along said Westerly right~of-way line’of No .19 drain the following courses and
dtstances; North 18°41136" West, 47h.4h feet; North 07°27'21" East, 379.19 feet; North 62°32'19'
W&st, 150,26 feet; North 42°01'53" West, 461.08 feet; North 19°02'07". Eagt, 102.64 feet to a
5/8 inch iron pin on the North line of. said SEW;. thence North 89°45'40" West along said North
quarter section linme, 695.49 feet to the point of beginning. TOGETHER WITH: A4.30.00 foot
jg;wzl.de easement for the purpose of ingress and egress adjacent.to and Southerly of the Southerly
S r;ght-qf-way_line of said No. 19 drain and Northerly of the following described line:
— Commencing at a railroad spike marking.the Northeast corner of said SE§ of Section 1; thence
. - North 89°45'40" West along the North line of said SEW,-30.00 feet to a 3/L4 inch-jron pin on
,the Westerly right-of-way line of Oregon State Highway Ne. 39; thence South .00°11'45" West

“Halong said Westerly right-of-way line '504.23 feet tola 5/87inch iron Pin marking the FPOINT OF
BEGINNING for this descri

\ gtion; thence -leaving said Westerly right~of-way line Sout}x 39°561 26"
‘West, 530.49 feet to a 5/8 inch iron pin; thence North 75°05'16" West, 647.21 feet to a 5/8
inch: iron pin; thence North 54°01'20" West, 304.33 feet to.a 5/8 inch iron pin; the;nce North

‘ B85°241 20" Weat, 243.00 feet to a 5/8 inch iron pin at the Easterly right-of-way lineof a branch

% ’DARC°§ szaé.d No. %9 drain, ‘the terminug of the above described eageme

- A 4

nt. ‘
L_2: Lot in Block 50 of FIRST ADDITION TO TUX CITY.OF KLAMATH FALLS,
Klamatp .County, Oregon. G e :

o

‘together with the tenements, herlditaments, rights, ‘privileges, ‘and appurtenances including roads and easements used  in connection
with the premises; electric wiring and . fixtures; furnace and heating system,  water hcaters, -fuel storage  receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and  blinds, -shulters; ecabinets, bullt<Ing, Hnoleums and fioor
coverings, bullt-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now growing. or hercafter planted or growing thereon; -and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurienant to the
land, and all of the rents; issues, and profits of the mortgaged property:. -

to sasute the payment of Thirty Thousand One Hundred Seventy and no/100

Dollars
170.00

"Afd Interest thercon, evidenced by ‘the tollowing p‘romlssqry' note:.

1 promise © vyt e STATE OF OREG onfhirty Thousand One Hundred Seventy and no/100---

ugu.érs (e3o’170°00“"‘“'7'.7'w11hglnterest from the date of

initlal disbursement by the State of Oregoﬁ, at the rate- of 5‘0 ===percent per until :such time as a
different interest rate-is' cstablished pursuant to ORS 407.072,. pri

incl';;nlnx‘l‘nd inn.:.rcst to bé pald in'lawful money of the United
" States at.the office of the Director, of Veterans':Affalrs in Salem, Oregon, as follows: : i '

RCE IR NNAINAES SR 1197k
i 181'.'00 on or :before March 1“ 197' :
~of ‘each month"';""‘f" thereater, plus one..-:tueliith.i.of:.:mA

‘ successlve  year on -the premises described in . the mortgnge;»

and -continuing until the full amount of the principal, -interest
““and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
prineipals S ' AN : " P

o 184200 _on_ the st

e the ad valorem taxes for each

The 'die ‘date of the lnst payment shall be on or before February 1,..2002

"In"the event of: transfer of ownership of the premises or any p
the_balance :shall: draw ‘interest as prescribed by ORS 407,070 from’

date. of such-transfer,” .- .
g This noiq is scqvt/.lredfby‘ a inbrtgngq, the ferms of ‘'which are ry@/pan ‘hereof. /7 ﬁ /
: / -/ 2

’”'i‘jmc’d"m =‘K1"ama.1’:’lj1"‘Fglls. ‘>Ore.abrn” it Al A%f/// A

art thereof, I will continue tp b“e Hable for payment and

Y
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“The niortgagvb}_or subsequgnt, ownér, mhy pny all' or any part of the Joan qt‘any time without penalty,

- B el o

i

" 'The mortgagor covenants that he owns the 'remlscs: in feé simple, has good right to rﬁbrtgnge same,” that' the. premlises.are [rece
. from encumbrance, that he will warrant and defend same forever against the ciaims and demands of all persons whomsuever, and this
:»covenant shall' not be extinguished by foreclosure, but shall-run with the lqnd. . ; S BN i

- MORTGAGOR FURTHER COVENANTS AND ‘AGREES: - . '~

To pay all debts and moneys secured hereby; " A L L . ) ] o :

Not 'to permit the. bulldin, s to become vacant' or .unoccupled: not.to permit the removal or demolishment of any buildings or im

provements: 'now . or herenfter exlsting; to keep same.in ‘good repair;.to complele all - construction within a’ reasonable time 'in
“necordance iwith “any agreement : made ‘bc',vqccn the parties hereto;, .5 et i s s L i N

Not:to,pcrvr‘nlt»the cutilng or igm;ﬁyal of nny tlm’ber‘e’xécpt for ms o‘wn.dome‘stlé us

th,ld .;pérnilg‘thé‘usé‘ f‘thé ’:px;c’r‘nlses‘:!o “any: obje tionab : )

Not éo“péfn\u_m‘my‘tax, assessment, ‘llen, or erﬁchmb : ! S

Mor‘tgnﬁ‘b'c is "duthortied 'tu;'pny"nllﬁx"elz;l ! g ed ‘against:the prémls:cs‘ nd ymldlﬁnme to the principal, each of the
es t‘o,l?enr interest as pri dcd in't) i £ 5 [ R R, I

not to corﬂmll or 'suvfler;.'any, wpstc;
Lor ‘nlhwf'ul purpose : P

xist at any time:

17,770 keep 'all bulldings’ unceasingly insured during; the term of {he mortgnge, against 1oss by fire and such’ other hazards in such
fcompany: or compnnﬁes and:in such an amount as'shall be satisfactory. to the mortgagee; {o deposit

with - the mortﬁngcc all such
olicles: with “ recelpts showing  payment. in. full..of-all : premiums; “all ‘sueh - insurance. shall. be made: payable . to the mortgagee
nsurance ;shall be kept:in { by. mortgagor: In case’of foreclosure until.the perlod of redemption expires; . .

o
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B. Mortgagee shall be entitled to all’ compensation and damnges recelved under rlght ot eminent domaln, or for any security volisn- :

mrlly relensed, snme,to be applled upon the.indebledness; . ] o

Not to léusc or rent the prcmlscé, or any part of same,: without written consent of the mortgagee;
. To p‘romptly‘liotity'mortgnxcc in writing of a transfer of ownershlp of the ‘premises or any ‘part or -inter
furnish a-copy of the instrument of transfer to the mortgogee; a purchaser s

all payments due from the date of transfer; in all otirer respects this mort,
"~ The mortgagee ma , at his option, in case of default of the mortgagor, érfdrm ‘same in whole or in hnrt and ‘all expenditures
made in-so doing Including the employment of an attorney lo secure compliance with the terms of the mortgage or the note shall
draw interest.at the rate provided in the note and all such expenditures. shall be immediately repayable by the mortgagor without
demand and shall be gecured by thls mortgoge. ) . .

est in_same, and to
hall puy - interest as prescribed by ORS 407,07¢ on
gage shall remaln in full force and effect,

: Default in any of the covenants or agreements hercin contained or. the expenditure of any
other than those specified in'the application, except by written permission ‘of the mortgagce given
shall cause the entire indebtedness at.the option of the mortgagee tn become immcdlatrly due an
mortgage subject to foreclosure, B . .

ortion .of the loan for purposcs
cfore the expenditure is. made,
d paynble without notice and this
The tailure of the mortgagee to exerelse imy options herein set forth ‘will' not constitute a waiver ‘of any.right arlsing from a
breach of the covennnts, ; R . SRR K

In case foreclostire-is commenced, the mortgagor shall be liable for the cost of a title scarch, attorney fees, and all other costs
ncurred in connection with such foreclosure.

. Upon the breach of any covenant of the mortgage, the mortgagee shall have the right.to enter the premises, take possession,
collect the.rents, issuer and profits and apply same, less reasonable ccsts of collection, upon the indebtedness and the mortgagee shall
have the right to the appointinent of a receiver to collect same,: , .
The covenants and ag

reements hereln shall extend to and be binding upon the hcﬂ's, excéutors. adminlstrators, successors and
assigns of the respective partles hereto. . .

1t is distinctly undoerstood and agreed that this note

to - 407.210 and any subsequent
tter be issued by the Director of Ve

WORDS: The masculine
applicable herein.

Constitutlon,” ORS 407.01
fssued or may herea

and mortgage are subject to the provisions of Ar
amendments thereto and to all rules. and “regul

ticle, XI-A of the Oregon
terans’ -Affairs pursuant to the provision:

ations .which “have been
s of ORS 407,020.

shall be deemed to include the feminine, and the singular the pl{xral where  such connotations are
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IN WITNESS WHEREOF, The mortgagors have set thelr hands and,seals this.. / .. day of JZ‘"W .
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(Seal)

ACKNOWLEDGMENT
STATE OF OREGON,’ R | . B
County of Klamath = - }ss.

. : T ! :
Before me, a Notary Publle, personally appeared the within named deO}_\’“‘AS A.
. ‘ B ! A o Yol

o ~JOBE

* met and deed. ;

_JOBE and GERALDINE

i
v

gt

his wite, Pnd ‘nck.now'lcdw

ten.

. Notory Public' for Oregon
My commission -expires 6

Dl

WITNESS by hand and official seal the day and ycar last above writ

o4

e |l

My Ccmmlsslon explre;

s R e 5 MORTGAGE
" FROM ..iilomvin : : TO Department of Veterans' Affalrs

STATE OF OREGON,

County of ".... 3 . - :

= NDM’711 . ‘Page‘-;]_lo"?‘ ; o?\ th; ‘1 ‘:qf,' : day og‘ FEBRUARYH”&W-D-

ﬁ; B @%’Q4x ﬂn@%e(,./ 2

piiea . FRBRUARY. 1sts 197h.. ST i e
o Klamath Falls, Oregon "' .- e T Y e Ty ST
" Cotinty o : ‘ £l 3 o [ i .

"'t certify that the within was recetved nr}d duly recorded by m'é In. KLAMATH

i “ After recording veturn to::
. DEPARTI‘MENT OF VETERANS' AFFAIR
o General Services Bullding . ’
Vae \Salem, Oregon 97310 ==
£V Form Led” (Rev. 8271710 Lo




