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IHIS MORTGAGE, Made this...........2204........day of. Cnoodanuary 1974 by
. DAVID. LEE THRARE, . oo coicerotrimioosie oo

..., Mortgagor,

N GiELLER and JRSSTE Lo ¥y GHELTER, husband and Wife, ...

oy Mortgnge‘es,
o That ortgagor, in consideration of the sum of..7..0..% h

_Two Hundred and 00/100 = = et (8

to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of . o Klamath . ...
and State of.......... Oregon ; and desctibed as follows, to-wit: :

Lot 181, Third Addition Spoxtsman Park,

1915«
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Yot

L0
oo

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
. wise appettaining; together with the rents, issues anmd‘ profits therefrom and all fixtures now or hereafter placed
" or installed in or upon said described premises, ! .
TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
“vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever,’

This mortgage is intended to secure the payment of.....0ne - certain promissory note..... in words
and figures substantially as follows: - ‘ :

5£.1,200,00.. .. | . Klamath Falls, Oregon | Jamuary 22,1574

On_or be.go.l.'ﬁ Jan.22. ; 19751‘“6! date, 1 (or:il mote than one maker) we, jointly and severally, promise to pay to the order of
. Geno Gheller and Jesaic L. V. Gheller,

and dpon the

daa/lh bl hny of them, then to the order ol the surviver ol them, at K.la,math Falls H ‘.0,17880“ .
=.7.7 " Oné Thousand, Two Hundred and 00/100 = = = = = = =

with interest thereon at the ‘rate of .. elght’

i ) .. DOLLARS,
percent per annum from ‘Jan. 22, 1974 . until paid; interest to be
paid et macur:lty.,. and il not so paid, all principal and interest to become immedintely due and collectiblo at the option of the

holder- ot this note: 1t this note is placed in the hands ol an attorney for ‘collection, [/we promise and agres fo pay the reasonabla attor«
ney's fees and collectioni costs of the holder - he. (1) the holder's

t reol; and if a suit or an-action is Hled hereon, I/we also promise to pay
rensqnable attorriey’s lees to be lixed by the trial court and (2) il any appeal is taken {rom any decision of the trial court, such lurther
sum.as may be lixed by the appellate court, ns the

holder's reasonable attorney’s lees in the appellate court,
- 'It is the intention of the parties hereto that the said payees

i h do not “take the title hereto as-tenants in common but with the right
‘of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
. terest shall vest absolufely in the survivor of them, ' .

‘ o8l bavid Yae Threpp ..ol

- 'FORM. No. 693—NOTE=Survivorship.

: In construing k}u’s mortgade and the said note, the word survivor' ‘shall include survivors, the term “miortdafor” shall include mortdagors; the

- singular “pronoun shall be taken to mean and include the plural, the masculine, the teminine and. the neuter, and all. grammatical changes shall be made, . -

assumed .nnd implied .to” make the provisions hereol npply equally to’corparations and to miore than one individual; lurthermore, the word “'mortdagees’

" whall be consirued to mean’ the mortgajees. nnmed above, il all o both of them be living, and il nof, then the survivor or survivors of them, because
it 'ia the Intention ol the parties hereto that ‘the snid nofe and this mortdagde -shall be held by the said : mortfadees as’ joint tenants with the right ol
strvivorship ‘and nol as tenants in common.and that.on the death ol one, the moneys then uripaid on said nofe as well as all rights and interests herein:

W Aiven to the mortgagecs shall. vest forthwith in the survivor of them.. ... - ; N L R s

: The mortdador warranis that the proceeds ul the loan represented by the above described note and this mortgagde aeer:- " e E

Ca)® primarily lor martdndor's personal, tamily, household “or agdricultural purposes - (see Important- Notice below }; B : e
(b) -lor: an organization o (even il ‘n‘wrfgngor:ls a natural person) i‘are for - business .or commercial purposes other “than agricultural purposes,
“And, sald - mortgagor . covenants loinr_rd with  the mbrldﬂﬂee;."‘nni) their an;cce‘uau in"ifiterest,” that. he is’ lawlully. selzed 'in fee simpleof _sn;rl

premises and has a valid, iinencumibered title thereto. EXCEPTP’:LOI mortgag fic West Mortgage. Cos, .y

“recorded:in . M=73,.page..1349,.28 d. moxtgage..k9..Gen ;
. husband.and.wife,.recorded in. M=74; page.

Q ..w.hi:g:h..,t_hig‘.‘mo:t;'gag‘e‘.fig‘.‘inf,‘e_,ri.or., s
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and will_warrant nnd lorever delend the smm
that while:any part ‘ot anid note(s) semains unpni
aessed against said property, af this mortdage or the
that he will p(a"lmly pay: and satialy any and all liens or encur
the lien ol‘lhu mortgage; that he will keep the buildings now on or W,
gagoes againstfoss vr damage by fire, with extended covernge, in the sunt ol
in a company of companies acceptable (o
their interest d will deliver all “policies of insurance on said pr
ings and imp ises in good repair and rill not i
Now, shall keep and
al but otherwise shal in i
it being ndreed that il the morida tail to mak
tien on said prewiises, or pny part thereols
t once due and payable, and this mortdage
pay any. taxes of chardes of any lien, encumbrance or_ insurance premiu
payment 30 made shall be added to and Dhecome a part ol the deht sec
without waiver. however, ol any right arising to the mortgagees lor breach ol
mortgagor neglects to repay any aums o paid by the mortgagees.
In the event ol any suit_of action beind iy
for ti search, all
ttorney’ or action, and i an 4 peal is
ns the nnpel!nlu cour

¢ shall adjdgde reasend e as p
this morlidage and included in the decree of {orecloyure.

In case suit of action is cominen to loreclose this mortdade.
s arisingd H during the pendency ol such
deducting all propet pxpenses atrending the
nd all of the covenants

ments herein contain
uccessor in interest and assign ol

conveyance sh
said 1iote(s)?
be taken o

may

mortgaiee
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ay. such sum

taken lrom
tnintift's at

rents and profit
mortdage, first
Each a

tors, 8 tgagor and ©

IN WITNESS WH
written.

*IMPORTANT NOTICE: Dolete,

(b is not applicable; it warran

comply with the Truth-in-Lending Act an
quired disclosures; for this purpose; if this instrument

fien" to finante the purchase of a dwaelling, use s.N Form No. 1305 or
squivalent; it this instrument {s NOT to he:a first lien, use 5-N Form
No. 1306, or equivalent.

whichaver waorranty (o} or
the mortgagea MUST

\

in instru-
on the
. 19.7h,
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k. P M., and recorded

that the with
_,_Feba._ .
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MORTGAGE

STATE OF OREGGN,
Couﬁty
atl2

|
!

STATE OF OREGON, .
‘County,‘of..‘. ‘

- BE IT REMEMBERED, That on this... Fo 2
' pefore me;’ dersigned, a
. named _...; Thrapp.
knowat®

katyiled

o kno ntical “individual.
« ack de

: that he will pay said note(s), princlfml i
tavas, ‘assessnents and - ather cha

the mortgogecs and will have all polici

ol to secure the perlormance ot
¢ any paytent or 1
the mortdnfdees sha
i as above pro
ured by this mor
1edd to loreclose this mortgage,
statutory. cosis and disbursementa and
torney’s lees on suf
the court upon motion

od shall apply t
{ said mortgagees respec

EREOF, said mortgagor has lwtchQ) set his hand the
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_on page

Notary. Public in and for said county and state,

Notary Public for 0Tegom,

o interest, nceording to the fernnd thereol;
rden. ol every nature which may bLe levied or ane
yable and hefore the wame may become delinquent;
¢ may becomn tiens an the premises, or any part thereol, auperior to
herealter be erected on the premisen insured in favor of the mart-
Insurable VAlue ... oo e

insurance on snidd property mum dplyublt. 1o the morigagees s
the mortgadees as soon 58 tnsured; that he will keep the hutitd-

aste ol said pramises. .

§ and shall pay snicd note(s) according to it terios, this

alt of aaid covenants and the payment of .

covenant herein, ar if a proceeding ot any kind

1l have the option to declare the whole amount . unpaid on said

be lureclosed at any time therealter. And it the mortgagor shall fail to

vided lor, the morigagees may at their option and any

1dage and ahall bear interest at the same cate as said note{s),
and this martgage may be foreclosed at any time while t

when due and pa

]

{
armisen {0

o perlorm:any

covenant;

v pay all reasonable costs incurred by the
the lrial court may adjudde reasonable a3
any  jud ntered therrin mortagor further promises to

all such suns to be secuted by the lien of
of the maortgdagees, may @,
ynen

ppoint 2 receiver to collect the

nd apply the pame to the pa ¢ ol the nmount dus under the
trust,

3 e tot

tively.
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he benefit of and bind the heirs, exucutora, administra-

day and yet first above

e o

PORTLAND, ORE.

8567l
s of said County.

hand - and . seal of

CLERK

Witness -my
County affixed.
HESS LAW PUB. €0,

STEVENS-
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y ap'peared the within o

i described 'in_and who executed ' the within instru
executed the same for the‘p;':rpos'es‘ therein '
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he = v

contained. =i £
EREOF; I have hereunto set my hand:and. afﬁx‘gd

day and gepr. last above written
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My commission expires.




