_JAMES B, CONROY AND MARJORIE M, CONROY. Husband and Wife

. bereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, s Bedernt Corporation, here.
Inafter ‘ called “'Mortgagee,” - the following ‘described - real property, situtated in' Klamath County, State of Oregon, and all Inicrest
or estate therein -that the mortgagor may hereafter. acquire, together with the income, rents and profits thereof, towit:

‘The SHNEYNE¥NEY of Section 9, Township 39 South, Range ‘10 East

‘of the Willamette Meridian, Klamath County, Oregon, RESERVING unto
the grantors an easement and right of way for road purposes 30 feet
wide extending over and across the above described premises from the
NW corner to the SE corner thereof, to be ‘appurtenant to and for the-
benefit of the WiNWy of Section 10, Township 39 South, Range 10 East

of ‘the Willamette Meridian.

1y

together with - all heating apparatus (includlng firing “units),” lighting,’ plumbing, "water _heater, vcnctla‘n'bllnds. and other . fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note. executed by the above named mortgagors for  the principal sum of

‘FORTY. THOUSAND AND NO/100 DOLLARS

bolfars, bcarfnq ‘Even date, | principal, an& in'tcr'cst“ being payab]é ln‘mcmhly ‘installmcms of $ 307.60 on or before ;
the 15th day of each calendar month : : -
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: : ) . 19..7..4
and to secure the payment of such additional ‘money. if any, as may be . loaned hereafter by the mortga?cc‘ to 'the ‘mortgagor or
.“others having an interest In the above. described property as may. be evidenced by a note or notes.”  If . the mortgage  indebted-

ness is evidenced by more than one note,” the mortgagee may- credit payments ‘recelved by it upon any of sald . notes, or part of -
. any. payment on one note and part-on another, as the mortgagee may elect, ¢ o S . ;

’ The morlqa?or covenants that he will keep the bulldings now oi herealtor . erected on’ sald morlquied property “continuously ' insured
against .loss "by firo or other hazards, In”such companies as- the motigagee may direct, in an amount not less than the face of this mortgage,
with loss payable firsi {o the morigagee to the full amount of sald in all policies to be held by the

i‘?nu lo - the morigagee all right-in ali policies of . insurance carried upon sald propertg and In case. of

‘oss or damage {o the properly -insured,. the -morigagor hereby appoints the monqai;ea as his agent to settle and adjust such loss or damaqe
and apply the .proceeds, or so much thersof as may be necessary, in “payment of . aaid . indebledness. - In tha even! of foreclosure gl right
of I:hla mortgagor In.all policies ‘then in force -shall pass to the morigages -thereby giving: sald mortgagee the right to asslgn and transfer said
pollcles, - k . o . E ; - N : B PO

The mortiugor further covenants that the bulldlog or butidings now on or hereafter crected upon saldl premises shall be kept fn good repalr, not altered, extended,.
removed or demollshed without the written consent of the ntortgngee, and to complete all hulldings 1n eouese of construction of - hereafter constructed - thereon  within six
months from the date hereof or the date constrictlon fx hereafter commenced. The mortgugor agrees to ‘pay,” when - due, all tuxes, nssessments, and charges of every kind
levlett or nesessed against sald premises, or upon thls mortgage or the note and-or the lndebtedness whieh it secures or any trunsactions In.conneetion. therewith or any other
iten which may be adjudged to be priar to the lien of this mortgage or which hecomes a prior Jien by, operation of law; and to yay - premhimy ‘on any llfe insurance polley -
which ‘may- be nssigned as - further - security fo mortgagee; that for the purpose of providing regqularly for the prompt payment of all taxes, assessments and governmental
charges levied or - assessed “agalnst - (he mortgaged property and fnsuranice premiums - while any part-of ‘the indebiedness: secured hereby remains unpald, mortgager will -
fpuy to the mortgagee on the date Installments on prinelpal and: Interest nre pagable an amownt eqnat to 1712 of sahl yearly ehurges.. No Infercst shall he paid mere

+- tgagor. ont sald wmount, #inl suld smonnts are herchy pledged o maortgngee ‘as additional securlty for- the piyment -of this mortgage and the note hereby secured. ; i

<07 Should Cthe mioctgagor. fabl tu‘kecp any of the foregolng covenants, then the niortgagee mmy perform them,  withont walving any other tlght ‘or remedy hereln given for -
uny such breach: amd mil expendftures In that . behalf. shall be seenred by this mortgage and shall bear Interest In- uccordumnee with the teems of n certaln promlssory note of
even date herewith and be repnyable by the nortgagor on demand.. - ¢ DT g v E : i . e

i 19k

i

B In case. of default in:the pdzmsm of chy:lnslallmont of sald ‘debt, or of a breach of any 6( tho covonants herein or contained In the '
14 or loan d.by the. mortgagor, then.the entire deb! horeby . secured shall, at the mortgagee’s option, become immedlately -
~due . without -notice, ‘and this morigage may. be lorec]osqd. R L . T : TN g )

2 5P

The mortgagor shall pay. the. morigagee a reasonable sum -as attorneys fees In any suit which the morigngee defends .or prosacutes to

protect the " llen - hereof or {o foraclose this morlgage; and shall pay the costs and disbursements allowed by law .and shall ‘pay the cost of

*'7. saarching records and’ abstracting. same; . which sums shall be secured hereby and mmﬁ be included in the decrea of foreclosure. pon bringing
", action to foreclose - this ‘mortgage. or at any.time while such’ procesding is pending, the mortgages, - without notice, may apply for and aecure
the i of a { for the 1. property or any part therso! and  the Income, renis and protits therefrom. : S

bt |

o ©The >mortqc'rqor consents -fo’ @ persbnul deficlency judgment for. any pari of ‘the debt hemhy‘mcumd ‘which shall not be paid bf the scle‘

w0 of saddspropenty. i e SRR . URE I o A S AR

o Words used in thls mor!daée in the present tense shall include the future tense; and in the masculine shall lnciuda the  feminine and
nenter genders; and in-the slnqular‘ahall include the plural; m-n; in’ the  plural ghu}l ,!ncludwl_h;eﬁuinqulur. B : 3 TR

;7. 'Each’'of . the ' covenants - and agreements herein ‘shall be binding ‘upon all successors in interest of each of the morigagors, and sach
- shall "inure” to" the ‘beneit  of any . succeasors . in - interest ‘of ‘the ‘mortgagee. v Lt T e e : L

Dated . at Kkr.mmh,‘»Fall:, Ort;qon. thia .. ) s day of ‘FEbmary i : 16.

_'STATE OF  OREGON Je
‘County “of chxma_lh L L 2 ST e
i s cr‘:imrlss;'(han on thia: ;... li day of ... Eebruary

before mo,  the underslgned,. a ;Natary’ Public’ for mld‘.ﬂlldtu‘péra”briully"appeured’ (hé within' ‘am_egi'

T SERD

. ~/JAMES /B, CONROY AND MARJORIE M. CONROY
N T N RO AR e :
‘lo.-mo know}&fa'bs the: Idenhtical’ perso ot
L oxaqujed ‘2};3 same, fresly ,,cmd':yqlunlqri]y r the purposes thareln gxp_reuad.

. described in’ and who ' oxeciifed the  w| Ahln h‘l,é‘(rurméhl‘_and a theX

7y : ) KT - PG
;o l’ have - hereunto sevt‘my‘lhand ‘end seal the' day
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