8 68 “".3 o NoTE AND MORTGAGE
ERVIN. C. HUFF and THEIMA T, IIUFF, husband and wife,

“THE MORTGAGOR. :

morlnna to the STATE OF OBEGON. represented and acting by the Director of Veterans' Alfairs, pursuant to ORS 407,030, the foliow-
Klamath .

ing described renl property located in the State of Oregon and County of

All of Lot 6 Block’ 3, and all of Lot 5 except the Lnst 15 feet thereof,
Block '3, all in Wost Hills Homes, according to the official plat.thereof on"
file in the office of the Coun’cy Cle*'k of :Klamath’ County. Oregon.

PR

'toFe!her with the tcnemenls. herldlmments' rights, privileges nnd nppurtenances lncludlnn roads nnd cnsements used in connection
th the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel - storage receptacles; plumbing,
ventflating, waler and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, ~linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freczers, dishwashers; and ail fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafler planted or growing thereon; and -any
replacements of any one or more of the foregoing items, in whole or Inl part, all of which are hercby declared to be, nppurtcnun! to the

land, and all of the rents, issues, and profits of the mortgaged pro perly;
Seventeen Thousand and no/100- - Tollars.

to.secure the payment ‘ot

37 8nd interest thereon, evidenced by the following promissory note;: .

TA

1 promise to pay to the STATE OF onmon’spvent"en Thousand and no/lOU
s Dollarg (R 17,000, OO"'""""""J' with 1ntcrest from’ the datc of . -
-‘_-——---_—..-percent per annum unm such tlme as a’

TRANSFER Or
D'SCHARGE DA

Initial disbursement by the State of Orcgon at the rate of .
‘different interest rate is established pursuant to ORS 40:.072 prlncipa\ and interest to be paid In lawful money of the Unlted
States at the office of the Director of Veterans' Affairs:in Salem, Oregon, as follows:

109 OO on the lst

, 109400==nmcmcmmme - March 1, 197He—mmmm and $

of each month—---—----—-- thereatter, plus . one ’cwelfth of-—-—--—---—me ad valurem taxes for cach
successive year on the premlses descrlbed in the mortgnge, and contlnuing untit the full amuunt ot the principal; lnlerest
and advances shall be fully paid such pnyments to be. applied first as interest on the unpald bnlance. the remainder on the

prmcipul.,
ehr Q
The due date ot the  last payment shnll be on or beforeF br uary 1? 199
the event of transfer of ownership of thc premlses or any pnrt thereuf I wﬂllccntinuc to be linble for pnymem and

'the balnnce shall draw -interest.as prcscribed by . ORS407.070 . from date of such’ transfer, .
Thl: not: is secured by a mortgnge. the terms_of which nre made ng}t hereof,-‘ B

Klamath Falls, Oregon 1///1/1/4{1«__,

) 3 7;{4;///}}2: 2

- ’Dated at

g February 1u

The mortgagor or. subsequenl owner may pny all or any part ul thc loan nt nny tlme wm\out pennlty

Th= mortgagor covennnts ‘that he owns the rem(ses ln fee simpl hus good right ‘to mortunge sama2. thnt the premlqe nre‘ free
from encumbrance, that he will- warrant and defend same forever a ainst the claims and dcmnnds ot nll persons whomsoevcr, and this:..
.covenant hall not be extlnguished by lorcclosule. but shnll run wit the land. ) .

SERVICE DATA

MOR GAGOR FURTHER COVENANTS AND AGREES,,

LTo pny all deb!s nnd moneys secured hereby, : :
“Not to permlt the ulldln?u to become vncnnt or unuccupied not to pcrmlt the rcmovnl or demonshmcnt ot any b
< provements now or. hereafter -existing; 1 all constructlon within:'a:reason
_accordanc ith any agreement ma e

ulldings or. dm= .
able:time’ in

to -keep:same .in good repair; .to comp cte
betwecn thc pnrncs hereto; 4

Mortxagee ln authorlyed to pny all renl
advances to bear. interest as provided in, .
'ro keep ull ‘buildings -unce: tht- mortgage, ngninst loss by fire and such other hazards 'In
mpany or companies and in cuch an amount as shall be suusfacto Y to the mortgagee; to deposlt with the mortgagee ail such
pollcles iith recelpts showing -payment in. full..of. all prcm ums:* all’ such insurance shall be made tmyable tothe. mortgagee;
insurance: shall be kept in force by the morlgagor in case of forec]osuro until -the perlod of rcdemp fon explrcs'

aslng]y insured during the ‘term




received under right ‘of eminent domain, or for nﬁy gecurity volun-

8. Mortgngcé shall be entitled .to alt (." p tion and ¢
tarlly. relcased, same,to e applled upon the Indebtedness;

[LN Not to lease or rent the premises, or any pért ot came, without wrltten congent of the mortgagee;

10. To promptly notify mortgagee in writing of @ transfer of ownership of the
furnish’ a copy of the instrument of transfer to the mortgagec; & purchaser shall pny Interest @
all payments due from the date of transfer; in all other respects this mortgage shall remain in

premises or nhy part or lntsarést fn same, and to
8 grescr\bcd by ORS 407.070 on
Tull force and effect. .

fault of the mortgagor, rierlorm same n whole or in part and all expenditures
to secure compliance with the terms of the mortgage or the note shall

'The mortgagee may, at his option, In case of de
expenditures shall be immediately repayable by the . mortgagor ‘wlthout

made in so doing including the em joyment of an attorne;
draw interest at the rate provided in the note and all suc
demand and shall be.secured by this mortgage, .

Detault in any of the covenants or agreements herein caontained or the expenditure of any %orﬁon of the loan for ‘purposcs
other than those specified in the application. except by written permission of the mortgngee given efore the expenditure -is made,
shall cause the entire indebtedness at the option of the mortgngee to become immediately due and payable without notice and .this

mortgage subject to foreclosure.

The fallure of the mortgagee to exérc\se an

y options hereln set forth’ will ‘not_constitute @ walver of any right arising from.a
_preach of the covenants, .

n case foreclosurc is cofr {, the morigaged shali be Mabl
ineurred in connection with such foreclosure.

a for the cost of & title search; attorney fees, and all other costs

the mortgagee shall have the right to enter the p

Upon the breach of any covenant of the morigage, remises, take ¥ fon
{3 of collection, upon the Indebtedness and the mortgagee shall

collest -the rents, jssues and profits and apply same, ess reasonable cos
nhave the right to the appointment of a recelver to collect same. :
The covenants and ngreenienta hereln shall extend to and be binding upon the helrs, exccutors, - administrators, SUCCCSS0TS and’

assigns of the regpective partics hereto.
1t is distinctly understood and agreed that this note and mortgage arc subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and ‘to all rules and regulations which - have . been
fssued or may hercafter be ssued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407,020, -

WORDS: The masculine shall be deemed to include the teminine, and the singular . the plural where such connotations are

applicable hereln.

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this o

ACKN OWLEDGMENT

STATE OF OREGON, o ‘ L ~ ‘ .
' .. Klamath : }s February 1, 1974
County-of . . : ‘ :

FRVIN C. HUFF and THELMA 1.HUFT, .

Before me, a Notary Publle, personally appeared the within named

his wife, and acknowledged the foregoing {nstrument to be ..

act and deed.

WITNESS by hand and ofticiat seal the day and year 1ast above written,

1 N
Yoy
: ' Notary Public for

April 4, 1975

My Commisston expires

 MORTGAGE |

:L M96659‘

FROM‘ TO Department of Veteruns' Aftairs

STATE OF OREGON,
County of . RN NTA NN 2
Ccun;y nccordq,' Sook o‘t‘ Morsgngcs,

- I certify that the within was received and duly recorded by me in

L page 1122, on s 38
5 / PR
By 1st-197h .
s KA EH FATLSY 0;
: gjox{nty" SLERK i

AMATH. " county . CLERK.

. . After recording return ozt
DEPARTMENT.OF VETERANS' AFFAIRS
“Lr ¢ cleneral Services Bullding “
i Salémi Oreg'gg 97310
J'Form Le4. (Rev. dovrah
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-:SERVICE DATA




