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B - NOTE AND MORTGAGE. i
“rhE MowrGAGor, EDMOND. MAHAN and ELEANOR A.:MAHAN, hushand and wife,

mortnus to the STATE Ol" ORFGON reprcscnted and act!ng by -the Director of Veterans' Affalrs, pursuant to ORS 407,030, the follow-

Lot 4 in Block 4% of “HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
Klamath County, Oregon.
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. together ‘with the tenements, heriditaments, rights, privileges, and nppurtcnanceq [ncluding roads and eascments used In connccllon .
with the premises; electric wiring and fixtures; - furnace and heating system, water - heaters, - fuel storage receptacies; - plumbing,
ventilating, water and Irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, bullt-ins,  linoleums and floor
coverings, built-In stoves, ovens, electri¢ sinks, alr conditioners, re frigerators, freezers, dlshwnshtrs. and all fixtures now or hereafter
installed in or on the premlseq and any shrubbery. flora, or timber  now growing or hereafter plantcd or growing thercon: and any

replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be nppurtennnl to the
land, and ull of the rents, {ssues, and profits of the mortgaged pro pcrty.
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to secure the payment ot Iwenty Eight Thousand Five Hundred and no/lOO---~—----——«-—----------—-—--DQ,,ﬂrq
28 1500 0 00w im oo e

. and Interest thereon, evidenced by the following promissory note:

[ promise to pay to the STATE OF onscon‘T"’ent-’/ Eight Thousand Five Hundred and no/100---

Dollars (g28.‘—00.00—--——-—7 with interest from the date of

{nitlal disbursement by the State of Oregon, at the rate of 5 Ce?.'.'".".'f""""""" percent per annum until such time as a
different interest rate is.established pursuant to ORS 407.072;: principal and interest to be paid in lawful money of the United

-States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
..__.._............._‘ n -

. L7400 or or betore JaTCH 1, 1974 =nd 6.17%.00 on the lst

“Of each month-"’—"-"’""‘thercancr, plus Q1RE= ~twelfth Of"'""""""""thc ad valorem taxes for each

successive year on the premiscs described in the mortgage, and contlnuing uritil the full amount of the principal, interest
anld advances shall be 1ully pald, such pnymenls to be appllcd first as Interest on the unpald halance, the remainder on the
principal. R
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The . due date of the last pnyment shall be on or before Februarv Ly 2002"‘"

3 n the event of transler of ownership of the premises ‘or any part thereof, 1 will connnuc to bc liable for pa)ment and
" the balance shall drnw lnterest &3 prescribed by ORS 407.070. from date of such trans!cr

5 ) Tms nute is secured by a mortguze, the’ tcrms of which' are madzpnn hercot g // -
 Bated st KLamath. Falls,. Oredon = ”""'"’ Z e,

February [
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' . 'l'he mortgagor or subsequent owner may puy all nr nny pm-t of the lonn nt an;

’I'h mortgngor covenants that he owns the rcmlses in fee slmple. hnq gond rlght ] mortgnge same, that ' lhe premlse'; are free
trom encumbrance, that he will warrant and defend

same forever “agninst lhe clnlms and demands of nll persons whomsoever, and this
t shnll not be extlnguished by toreclosure. but shnll run wlt the lana, :
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lt 1 bull'diynfa to become ‘vacaht' o unoccupled to pcrmlt the removal or 'd cmollshmcnt ot any bulldlngs or im-" :
'provementn now  or hereafter. existing;

to keep: 'same.' in good repalr;ito complele all constmctlon wl hin -a- reasonable - time-in
nccordance wlth any ngreement ma e between lhc pnrues here 5

Mortgagee is authorlzed 0. pay all real
dvances to_bear lnterest as-provided in

7.0 keep all' buildings uncensln 1y insured  during’ the term‘of the mortgage, against.1os: hy tire and ‘such othe ard
companpy or. compnn%es and . in Eusc':h ‘an :amount’ as shall be satistactory. io the ‘mortgagee;: to" deposit wnh the mortgngee all.such
' policies . with- receipts .showing ‘payment;in . full. of -all’; premiums;-all. ‘such® ingurdnee: shnll be:mpade: payuble: to: the mortgagee
nsurance shun be kept In; force ;by. the mortgngur In case:o foreclosure until“the; period:of redemption . expires;




Mortgnjee shall: be entitled to. all chsatlon and d t
. tarily released, samne, to L applied upon the Indebtedness;

recelved under right of eminent domuin, o for any security volun-

th to lcnso'ory ren‘t the brcmlscs, or nny fn\ft 6! same, Wlthuut written consent of the mortgagee;

To i)roxnptly notify mbr(gagcu in writing of a transfer of ownership of the premises or any part or intcrest in anme, and . to
- furnish a copy of the instrument of transfer to . the mortgagee; o purchaser shall pay Interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in -all other respects this mortgage. shall remain in full force. and effect.

. The mortgagee mudv. at-his optlon, In case of default of the morigagor, perform same in .whole or in part and sll expenditures
made in so doing including the employment of an - attorney to secure¢ complinnce with the terms of the mortgage or.the note shall
draw interest at the rate provided in the note and all such expenditures shall. be immediately . repayable by the mortgagor without
demand and shall be secured by. this mortgage, )

. Defaull in any of the.covenants or agreements hereln contained or the expenditure of any portion: of the lean for Ipurposcs
other than those specified in the application, except by written permission of the mortgagee ‘given before the expenditure {s made,
shall cause the entire indebtedness at the optlon of the mortgagee to become Immediately” die and payable without notice and this
martgage subject to foreclosure, L . e

: i"Thé failure of the mortgagee to exerclse any 6Mlons herein set forth' will not constiiute a wuiver of any right arislng from a
breack of the covenants, : ) ) A : : :

In: case foreclosure 'is commenced, the mortgagor shall be. Mabla for the cost of a title search, attorney fees, and all other costs
incurred in connection . with such foreclosure. . )

-7 Upon the breach of ‘any covenant of the mortgage, the m'ortgn‘géc shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the npx)ointxnpnt of a receiver to collect same, : >

: The covenants 511(1 agreements herein shall extend to and be binding upon the heirs, ¢xecutors, administrators, suceessors nnd
. assigns of the rcspccllvc' parties hereto. B s

. It ig distinetly ‘undcrslood and ngrécd that this.note and-mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to-407.210 'and any subsequent ‘amendments thereto and to all rules and re wlations  which “have . been
{ssued or may hereafter be issued by the Divector of Veterans' Affirs pursuant to the provlsicns of ORS 407,020,

WORDS: The masculine shall be deemed to include the feminine, and the singuiar. the plural - where ‘such connotations “are
applicable herein, e - . . o o . .
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. (Seal)

ACKNOWLEDGMENT

- s;mm‘ov,om:c;on. ) RERRS R =
" Klamath ‘ =

County of

N KRR . : B ‘ B . R 0 * S AN
. Before me, ‘a Notary Public, personally, appeared the wlmln named EDMOND MAHAN
- MAHAN

R . his wife, and ‘acknowled fEd The 1o TIEeRITTer = tyrtrer
N :nct ar‘xd‘ deed, : . : (—2 .(i oy }ﬂ/ .

- "‘w‘xTNi:sS by hand and official seal the day and ear Inst above written. Susan Kay Way
SR : ' | Notary Public for Gregon / /
My commission expires é ("// v

Alal Lublic for

My Commilssion expires

 MORTGAGE ‘
L 1. Mo6660

FROM | SR reases ' ¥ ; TO Department of Veterans' Affalrs
'STATE OF OREGON, SR i }
R S LR S ERE S 58, .
i County of L. i KIA VATH. v

i1 ccxfuf;ﬂthn.t the wlthlﬁ was recelved and duly recorded Ly me in KIA MATH .. County Records, Book of Mortgages,

b day or . FEBRUARY 197l WM, D, MLLAE, K1, MATH County . CLERK
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Klamath Falls, Oregon. . == = = 07"
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