8569 THE MORTGAGORZZtage 1142
' 'JAMES E. CHANEY AND WILDA L, CHANEY, HUsband and Wife e

S

hercyby"mortgéq.e to FlRST._FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath' Falls, ‘a’ Federal Corporation,  hera-
inafter called :'Mortgagee,”  the - following described ‘real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may- hereafter. acquire, together with the income, rents and profits thereof, towit: :

Lot 17 in Block 2 of TRACT 1044 WEMBLY PARK, according to the
official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon, :
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together ‘with- all heating apparatus (including - firlng units), lighting, plumbing, ‘water heater, venetian blinds, and other _ fixtures

:which now are or hereafter may be attached to or used In connection with sald premises and which shall beconstrued as” part of

the. realty, to secure the payment of a certain promissory note executed by - the .above named mortgagors for the principal sum of
TWENTY FIVE THOUSAND TWO HUNDRED AND NO/100 DOLLARS . Lo

; s : semi<amual -installments on-the-3lst

Dollars, bearing even date, ‘principal, and Interest being payable inXdotbtat MMHDONIEHK LK ....... iruneinirns T ' i

day of July, 1974, and the 3lst day of January, 1975, and the principal bal-«

ance plus interest due on: or before 18'monggﬁn£§gm date, T rgareesy

and to sccure the payment of such additional money, if any, as may - be loaned herealfter by the mortgagee to the mortgagor or
others having an interest in-the above described property as-may be evidenced by a note or notes. . I? the mortgage indebted~
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any . of sald notes, or:part of
any payment on one note and. part on another, as the mortgagee may elect. - R

. " The moslgagar covenants that he will keep the buildings- now o horealter erocted on “said mortquﬁed property coniinuously. insured

aqainst loss by flro or other hazards, in such companies as ths mortgages may direct, in an gmount not less than the face of this morigqage,
. with losa pa{a le {izst lo the mortgages lo-lhe full amount of -sald Indebtedness and then to the mortgagor all. polizies to be held by the
mottgageo. 'The morlgagot hereby assigns to the mortgageo all right-in all policiss of Insurunce carrled upon sald ‘property and in case of
logs or damage lo the property Insured,  lhe morigagor hereby appoints the mortgagee as his agen! to settle and. adjust such loss or damage
und apply the proceeds, or so much thereof as may be necessary. in payment - of sald -indebtodness. . In tha event of foreclosure all right
olllh:! mortgagor in all policies then in lorce -shall pass to the morigugee thereby glving aaid morigagee:the right to assign and transfer said
policies. . i L E i g : § .

The mortgagor further covenants that the bulldiug oy tudldings now on e hereafter erceted upon sald premises ghall be kept In good repalr, not nltered,” extended,
vemoved or demalished without the wrltten consent of (he mortgagee,’ and to complete all” bulldings 1n eourse of “constriction of hereafter comstructed thereon - within alx
montha feom the date heeeof of the date eonstructlon Is hereafter commenced, The mortgagor agrees to - pay, when. due, all tayes, awsessments, and charges of every  kind
Tevled oF ansesued agalust suld premises, or upon this mortgage or the note and-or the Indebtedness which it secures ar any {ransactions In.conncetion therewith or any other
ten which may e adindged to be prior to the llen of this mortgage or whiely becomes a prior Jen hy operation:of law; and to pay premiums on - any Hfe insranee policy
which may be asshened g further security to mortgages; that for the purpose of providing regulnrly for the prompt .payment of ol taxes, -assessments and governmental
chargen levled or nssessed agafnst the mortgnged property and - Insurance  premlums while any - part of the- {ndebtedness secured herchy. temalhs unpald, - moetgagor wiil
pay o ibe morigagee on the date fintailiciits of nefneipal and Interest aro .payahle. ant.umount equal te.1/19 of salid yearly charges,” No - Interest. shall he' pald mor-
tggor on sald amant, and gald amounts are hereby Mledged to mortgagee as additional - security for, the pusment of this mortgage nod the nole herehy secured; N

Bhould the mnrluufor fall to keep uny]:{ the forcgoing covenants, then the maortgagee ‘may perform them, without walving any other right nr‘remcdy herein givén Inr‘
any such breach: and all expenditures fn that behwlf shall he secueed by this mortgage. and shall bear futerest In accordunce with the terms of a certaln promissory note of
even date herewlth and be repayabile by the mortgagor on demand. S : : e ST . e

In case of default in the patmanl of any installment  of sald debt, or of a breach of any of the covenants hereln or contained in the -
o) ot d by 'the .morlgagor, then the enfire debt horeby secured shall,. at .the mortgagee's : option, become - immediately
due wilthout notice, and - this morlgage may . be foreclosed. .. .. . . S R el e e

.. The mortgagor shall 'pay the ‘morigagee a’ reasonable sum as ottorfwys fees in any sult which the morigagee defonds or prosecules to -
* protect the llen hereo! or to foreclose this morigage; and shall pay the.costs and disbursements allowed by law and shall pay-ihe cost of
soarching records and abstracling same; which sums shall be sacured hereby and muz be included in the decrea. of foreclosure. Upon bringing
action to foreclose this mortgage or at.any time while such proceeding is ponding, the mottqaqes, - without notice, may . apply for and secure
the appolntment of a receiver for the moriguged property or any part theroof and. the income, renls and  profits.. therefrom. o ;

e The morigagor consents lo a personal deficlency. judgment for ‘any.part of the debt hereby secured which shall not be paid by the sale it ~ . . # ; ’ g . E and

Cof said property.. (ot i L e IR SRR s L e S P 2 N ; : R o nd to’ se
i Words used in this mottgage in the present tense shall:include the future tense; and-in’the masculine shall:include. the (emlnlno‘ and
nenter genders; and.in the singular shall include the -plural; and in.the plm’q) shall include the .singular, - - Wl e 3 » :
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Cih Each "of ‘the covenants' and: agreements  herein shail be ; binding ‘upon a!i successors ln‘lnieras( of each of the nio'rtqaquray,” and ;ach
shall {nure to-the benefit of any successors in Interest of  the mar(qum EE A S ‘. s

Dated at Klamath' Falls,” Oregon,’ Ihis 3ll§t e

|STATE OF OREGON | 4 - S ‘

.- County of Xiamath & e . e s P
7y, THIS CERTIFIES, that on this . Bl ey ot i TAIUBLY, i

YA DY LS, ¢ 74,' beforo ‘me,’ tha under‘slq_ned,‘u Notary qullc for guld slate’ personally uppedrod tho‘ wlghln\ nmod .

«, d o ot ; P amed . e n| e e v : ! ; \ ‘ . Sy .hmllldulamu.'l{,; g
._JAMES E. CHANEY & WILDA L, CHANEY, HUSBAND AND WIFE il g R A, 3 A ] e e and B

| be-rep;

LA

to*nta”known 1o be the {dentical person.t>.. described in’and who executed the within “{nstrument and acknowledged ;1o me -that'. ¢ Py : R : A XN ! 3 wf e 1
xecuted the acmnp freely and voluqlqruy or -the Purposes thoreln express; T RS S p g - WIS : < duy h oan
Xf TESTIMONY WHEREOF, 1 have’ hereunto set my . hand ‘and . of{fclal. s X
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Klamath Falls, Oregon
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