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. THIS MORTGAGE, Made P TR [ Jmuaxyx&?,‘f/ :
py M MAYNARD. WOOD, and SANDRA WOOD. ...

to HEL
. _-Mortgagee,

That said mortgagor, in consideration of S.ev.en4,4'I‘ho.usand,;.and,.,no/.lon.-..—.n
Dollars, to him paid by said mortgagee, does hereby
his heirs, executors, administrators and assigns, that cer-
bounded and described as

grant, bargain, sell and convey unto said mortgagee,
tain real property situated mKlama,th County, State of Oregon,

follows, to-wit: -

‘Rasterly 100' and Southerly 10’ of Westerly 50' of
Lot 2, and Northerly 1' of Easterly 87 1/2%' of Lot
3, in Block 37, of ‘Hot Springs Addition to Klamath
Falls, Oregon. '

 Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging,
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgdagde. )

70 HAVE AND TO HOLD the said premises with the appurtenances
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of...2 promissory ‘note....., of which the

following is a substantial copy:

nto the gmid mortgagee, his

000,00 Klamath Falls, Oregon , ... . . January
e fo pay to tl er of

L ; . oy ve, jointly and severglly, promis ¢ ord
| HELE .?3?:9535.5&7??3"1"&@?.@eg?‘,"ﬁfgﬁ o ¥ Wosteln Bank="

-
.ﬁ?‘féﬁ:?iﬁ@ﬁé@@ﬁf@h R smm===DOLLARS,
with interesf thereon at the rate of n 1 arcent per antum from . until paid, payable in
c.monthl " installments of not‘ less than § . , in any one payment; interest shall be paid monthly o and
.;37,14.,“'(,“, in the minimum pn)'nrefgélﬁovc required ; the lirségagﬂw%ézﬁ%uﬁnnde oh the th : L day nIFebruér‘y e
1983 and a like panyment on the . day ol thereatter, until the whole sum, principal and

lnt;rest has been paid; it any of said inétri"ﬁwnfs is not so paid, all ﬁrin&:iphl and interest o become immediately due and collectible at the

holder of this note. 11 this note is placed in the hands of an attorney Jor collection, 1/we promise and agree to pay holder's
h no suit or action is liled hercon; however, i o suit or an action is filed, the

or cottrds in which the suit or action, including any appeal therein,

““option of ‘the
‘ reasonable atforney's fees and collection costs, even rhougd
amount of such reasonable attorney's lees shall be tixed by the court,
is tried, heard of decided.
# Sirike words no} applicoble.

Srevens-Hess ’low publishing Co., Portland, Ore.

FORM No. 217—IMSTALLMENT NOTE.

. And said morlg;gor covenants m‘and with the mortdadee, his heirs, executors, mlministrdfurg and assigns, f}ml he is lawlully
selzed -in frea’ simple of said promises and has a valid, wnencumbered title thereto except -liens and: easements
of record;. . i e o . L 5 L
" and will warrant and forever defend the sume against all pers

ons; that he will pay eaid note, principal and interest, according to

the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be lovied or assessed against sald property, or-this mortgade or the note above described, wher die and pay-
able and before the same may become delinquent; that he will_ promptly pay and satisly any and all liens or encumbrances that

" are of may becoms lizns on the premises or any part thereof superior to the lien of this mortdage; that he will keep the buildings

- rizwon of which hereaiter may be srected on the sald premises contil 1y insured ngainst loss or damade by tire and such other
hazards as the mortdagee may from time to time require, In_an amount not less than.the original principal sum of the notfe or.
obligation sacured by this mortdade, in a pany or pani ptable to the mortdages, with loss payable tirst to the morts: [

. gagee and then to the | mortgador. as  their respective interests may appear; all policies ol insurance shall be delivered tu the mort-"

© gageo- as soon as insured. Now if the mortgagor shall fail lor any reason to procure any such Insurance and to deliver said policies

" 'to the mortgagee at least filteen days. prior to the expiration of any policy ‘of  insrance now or harealter placed on’ said buildings,. B
the mortdadee may procure the same at mortdagor's expense;

: I that he will keep the buildings and improvements on said premises
" in good _repaif and “will_not _commit or suffer.any waste of, said promises, At “the fequost of ‘the mortgages, the mortdagor shall

join with the mortjagee in executing one or more financ. he' Uniform Commercial Codo, in torm satis-
“lactoryto’ the murtgageo, and will pay for tiling the same .in the :proper. ‘public. ollice or olticas, as ‘well as the cost ol all lien
" gearches made by-1iling otlicers of searching agencies as'may be deemed desirable by the mortgagee, DRl e




The mortgagdor warrants that the proceéds of .the lvan ropfosenfud by -the ‘above desczibed note and this mortgage are:

,
(b) for an organization or (even if mortgagor Is a natural - porson) are for business or commercial purposes other than
agricultural purposes, . S . . : . )

Now, therelore, it said mortgagor shall keep and perlorm the cov. ts horein tained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full lorce as a mwortgage to secure the perlormance of
all of said covenants and the payment of sald note; it being agreed that a lailure to perlorm any covenant herein, or il a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole armount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter, And il the mortgagor shall tail to pay any taxes or charges or any lien, encumbrance or insurunce
premium as above provided lor, the mortgages may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interost. at the same rate us said nota without. waiver, however, ol
any right arising to the mortgajee far breach ol covenant. And this mortgage may be loreclosed for principal, interest and all sums
paid by the martgagee at any timo while the mortgagor nedlects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor agress to pay all reasonable costs incurred by the:mort-
dagoee for title reports and title search, all statutory costs and disbursements and. such further:sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the dacree of toreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns ol said mortgagor and of said mortgagee respectively. .

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver ta collect the rents and profits arising out of said premises during the pendency of such lorecl e, and apply the same,
atter tirst deducting all of said receiver's proper charges and expenses, ta the payment of the amount due under this mortgade.

In construing this morigage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall bo made, assumed and impliod to make the provisions hereol apply equally to
corporations and to individual

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand- the day and year- first above
5

written,

- 5 /
e 7 nﬂ
D LT

" IMPORTANT NOYTICK: Delete, by lining out, whichever warranly [0} or {b) is net ap- e -
lieehley §f y {o} s ficable ond if the gog o creditor, as suth word ~
is éefined in the TrutheIn.lending Act and Regulation I, the mortgoges MUST comply
with the Act and Regviation by making required discl for this purpote, if thiy
Instirument is 1o be o FIRST Nen fo finance the purchase of a dwelling, vse Stevens-Ness
Form No. 1305 er equivalenty It Ihis instrument is NOT to ba o finst lien, use Stevens.
Ness Form No. 1306, or equivalent.
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‘I certify that the within instru-

ment was received for -record on

..day of.

STEVENS-NESS LAW FUB. CO.. PORTLAND. CRE.

County of
book.

MORTGAGE

Record of Mortgages of said County.

.. .COUNTY.
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m
Klamath Falls, Oregon 97601

GIACOMINT, JONES & ZAMSKY
635 Main Street

STATE OF OREGON,

Return to

1st

STATE OF OREGON,’
County of./ ﬁamﬁ

BE IT REMEMBERED, That on this.‘..'..vo‘z..?.’;c..’;.f..,, i ‘
before me, the_undersigned, a notaty public in and for sgid coynty: stgte persopaily. appeared the within =~
named M A W‘«&t/ﬂ-w/ }%ﬁ’/ . /-@W Akom Ll (jﬂ-trf‘ R o

S8,

known' to’ me to be’ the idenfical individual S. described in and who ex¢cuted the within ingirdment ‘and

i executed- the same freely and voluntarily.’ 1 by il i s
IN TESTIMONY WHEREOF, I -have hereunto set my hand and atfixed .
e ATy official/seal th year last 'gl?ové written.; S

S acknowledged 'ty me that 27

B e

;zry .Publicvwfor Oregon.,
Y expires YLy v i,




