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THIS TRUST DEED, made this30ER day of JanuaLy 1974 petween e | J

Pl

FREDERICK B. HADLOCK, aka FRED B, HADLOCK, SR, & MARJORIE I. HADLOCK,

!

Aol

it

ana s Pl Saipirehmilupi: e ; . : i

Husband and Wife , as granter, Willlam Ganong, Jr. , as trustee, and e o AR ik T AL

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys lo the trustee, in trusl, with power of sale, the
property in Klamath County, Oregon, described as:

PARCEL_1
The East 80 feet of Lot 26, 1LOYD'S TRACTS.

The East 30 feet of Lot 25 LLOYD'S TRACTS. Lo R T!

BRI

A

o

- which said described real proporty doos not exceed three actes, together with ‘all and singular the appurlonancos, \onements, heredilaments,
tonts, issues, profits, water rights and other rights, easoments of privileges now or hereafier bolonging to. derived from or in anywlise apper
\aining to the above described promisos, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus,” equipment and {ixtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
loum, shades and bulltdin ranges, ‘dishwashers and ather bulltdn appliances now of horeaiter installod in or used in connection with the above
doscribed premises, Including all interest therein which the grantor has or may horeaftor acquire, for the purpose of securing perjormance of

eac%gqra&raem of tho grantor hereln contalned and the payment of the sum o!THIRTY SI)‘E_THOU?%\NDANDNO]—OO DOLLARS

. /o VY ..) Dollars, with interest theteon according to the lerns of a promissory note of oven do'adwotgrih payable 1o the
89980
beneficiary .oMﬁi’&ﬂ‘d]fUda by the qmmﬂ;, depal and interest belng payablo in monthiy installments of 7. oM .. commencing

armaiast

This truat deed shall turther sccure the payment of such additlonal money, defanit, any butinee romnhiing in the reserve accounl shall ba credited to the
it any, as may ba loaned hereafter by the benefleiary to the grautor or others Indebiedness, (f the reserve sccount for taxes, Assessments, inaurance premiums
haying an Intcrest in the above described roprrt{. as may be evidenced by a and other charges ts not sulflcient at any time for the puyiment of such charges
noto or notes, . If the tndebtedness secured by thls trust deed ls evidenced by u8 they become due, the gra the deficit to the bencficlary upon
more than ong note, the beneflclary may credit pnyments received by it upon demand, aud it not paid ‘within ten days after such demiand, the beneticlary
any of snfd notes or part of any payment un one note and part on another, may #1 ita option ald the amount of auch deficit to the principal of the
as the beucticiary may elect.’ obilgation seeured hereby,

The grantor hereby covenants to and with the trustee and the bencficiary Should the grantor fall to Leep any of the furegolng covenants, then the

hereln that tho walid premises aml property conveyed by this trust «eed nre beneflcingy tnry At ite option earry out the same, and sl Ity expenditures there-

free and clear of all pnenmbeaneen and thnat the grantor :will nnd his helrs, for sliall draw’ fntereat at the - rfe specifled in the note, shall be repaysble by

executors and admlinlstentors shall warrant and defend his sald title thereto  the grantor on demntid anil shall he wecured b the Hen of this trust deed, In

agalnst the clalng of all persuny whotsocver {his eonneclion, the heneficingy ahall have the r ¢ht in fta disceetion to complete
. any. improvements made on sakd premises aml slso to make such repales to sald

The geantor covenants and agrees to pay sald note according to the terms property as o its sole dlacretion It mny ileent necesssry or advisable,

thereof and, when due, all taxes, Arscssmenta and other charges levied againat

sald pmpcriy: to keep sald property free trom all - encumbrances baving pre- The grantor further ngrees to cotnply with il fws, ordinances, regulntions,

cedence over thls trust deed; to cumplete all bulldings In course of construction sovenants, econditlons and restrictions atfecting aald property; to pay all costs,

o hereafter constructed on sald premises within six months from the date  fres nnd expenses of this trust, jucluding the cost of title search, As well a3

hercot or the date construetion §s herenfter commenced; to repalr nnel restose the other costa amd expenses Bl the trustes incurred in connection with or

promptly nnd k. good workiganlike manner &ny hulldlog or tmprovement ot 1 enforeing this obligation, and trustee's amd attorpey's fres netually Incurred;

sald property which may be damaged or destroyed and pay, when due, all to nppear in and defend any sctlon or proceeding purporting to affeet the secut.

costs Incurred therefor; to allow beetlelary to ‘inspect sald property ut sl -ty haereo! or the rights or powera of the hnnrllcl:\r? or trustee; and to pay all

times during coustructions to repiace any work or matoriala unsatiatactory 1o costs and expenses, including cost of evidence of title ard attorney’s fees in o

henefleinry witl fitteen dnys alter written notice from bencfielury of such rensonabln mips to be fixed by the court, In mnr such action or proceeding lo

fnet; not to rel bullding or jmprovements now or herenfter which the beneficiary or frustes may appear and i any suit. brought by bene-

constructed on snld premisen; to keep alt buftdings and » ticiary to forveiose ihis deed, nnd all snid sums shinlf De secutred by this trust

herenfter crected upon aaid prow.-rty in good repair and to commit or suffer deed,

no waste of sald premines; to keep all bulldings, pmpcn‘/ snd jmprovements

now or hereafter erected -on satd premises contintousty Insured agalnst Joss The beneticlary will furnish to the grantor on written request therefor an

by fire or auch other hazards as (e beneticinry may from time to tiine require, annual Atatement of aceount but shail not be ohligated or required .to furnlsh

i & sum nat less than the origlnal principal sum ol the note-or abligation uny further ptaternents of nceount,

sccurcd by this trust deed, In a company ar compnnies nceeptahle to the bene-

ficlary, and to deliver the orlginal policy ot insurance I correct formi and with 1t 19 mutually agreed that:

) .loss payable clause In - favor of the beneflelnary attached and with

v "the principsl -piace of business of the heneficinry at least 1. In the event thnt any portion ot alf of sald property shall-be taken
5‘""’ to the cffecttve date of any such F”"cy of Instrance, ander 'lhu right of cupluunl, domain or umflbmnnuon, the benel |clnr¥ ahall have
anld policy of insurance Is not so tendered, the bens jclaty may in its own the right Lo comnence, prosecute In [t4 own nmne, appenr in or defend any e
Wiscretion obtain Insurunes for the benefit of the beneficiary, which tnsurance - tion of Emceudinm, e to make any compromise or ettlement in connection with
“hail e non-canceliable by the grantor QUuring the full term of the policy thus ;"Il‘}':":-{:‘ Kl‘uc:!(l[l,lﬁvl':“i‘tug% l-'rl(';fl:‘.)ér‘l) {:{Hlnl;t‘ that all or any portion of the money's
: quired to v|my all reasonable costs cxpen'sra and &
In order to provide regularly for the prompt payment of sald toxes, asscss. or incurred by the grantor In such pr i shall be pald to the Lent
ments or other charges and Insurancy premiums, the grantor agrees to pay o and applled Dy 1t first upon Ay ble costs pnd ex and attorney's
the huncllclurr, together -with - and In addition to the munthlr pnyments of tres ity pald or incureed ‘by the heneficiary in such proceedings, and the
principal and Int she terms of the note or abllgation secured balance appited upon the ind scentred hereby: and the grantor ngrees,
hercby, nn wmount cqual te ane.welfth (1/12th) of the taxes, nssessments and at Its own expense, 10 take such actions anid exccute such (natruments as shal}
hnrges due nmljmynbll: with respect to aaid property within each wuceeed. . DE necossary in obtaining such compensation, prompily upon the beneliciary's
ing Lwl'elveurguulha, rénl l\lMll lonn-thlr:y‘sl?ttlhl (i/.‘lo'th) of u;f ln.-ttlnrnnce premh:rﬂs request. . . >
e able with-respect to said property withla ench succeeding three yenrs whils " :
gh s trust deed remains in etfeet, na estimated and directed by the beneflciary, - g(et 2. AL “"yt u(mﬁ n?d‘{romltlm‘i: lo' ",}f"e N "l\ 1”‘1”'0{' regus‘.;‘t of the bene
such sums to be credited to the principal of the loan untl) requlred for - the (lgr:;{ﬁeggy("l]r:“cn:e nrn(upiivnrnnclé;vg;";{xf&,nl:rnc‘l)\nchlllx:tl‘t)fx"')(. :r'llthntute nr}?:gut:; {l?o
poses thereof and shall thereupon be charged to the principal of the - {jaiility of any person far the payment 'of the lndebtedneas, the trustee may (a)
foan;, or, ot the option. of the beneficlary, the sums 8o paid shall be held by - consent to the making of any map or it of sald property; (b)-join in grantln
the '."’""'“‘:I{‘(HM'" trust 18 & Jf’?,%"l,rn%c'?,:‘;&"u'! w,}%":;l“""llg;'e‘:i;':{l 'l;’ccg'r\r{o '(’l‘llx'(ls any ensement or creating and restriction thereon, (¢) join In an auhor‘x‘llnmlog
v - it or other agreement affecting this deed or the lten of chrrge hereoly {d) reconvey,
: without warranty, oll or rny. part of the property. The giantee [n any reconvey.
ance. may be deseribed as the “person of persons le ally entitled thereto” and
H \Vhllllclt‘}mo;;r:::g:"lds ﬁonﬁfﬁ :::‘Iyl m:g J‘rlt‘ tn:rcu, nucssmnnh:“‘,;,;d b‘m’#: the reciinls therein of any ttors or facts shnll bu conclusive rool of the
'i)::'ﬁ!mcwhgg’n 1o hear lntegrcst o M;’o ‘!’" gﬁy Foremiums O nsurance - truthtulners thercof. - Trustee's fees for any of the services In this paragraph
N clns upon it property, such paymenta o to be made through the bene. shall bo $5.00. B .
feiary, ns aforesatd. The grantor hereby. nuthorizes the henellciary to pay 4. As addittonal security, grantor herehy naslgns to heneficiary during the
any nand all taxes, ‘nasessments anil other: charges levled or lmposed ngninst - coatlnuance of these trusts ull Tents, [ssues, roysities . and .profits of the
nnﬂ] proverty In- the amnunts a8 shown by the statements thercof furnished 3 craonal -property focated thereon,
by tha collector of such t assessments or other charges, and to pny. the any Indebtednesa secured hereby or-in
\nsurance premjums fn the amounts shown on the atatements submitte . v reement hereunder, grantor shall bave the right to col-
tite Insurance carrlers or. thelr representatives, and to charge sald sums to toyaities and profits carned priot to defauit as they
rincipal of the lorn or to withdraw the sums which. may_be requlred - from - become Upon any default by the grantor hereunder, the bene-
y, establlshed for I%’l‘:bru';-“w;li’lzfﬁu '&wh:‘l";m:%ry nl‘:nrscuri" (lcilnry t“ml)" at nn‘y luiu;s without. gouce cllttlﬁer gn perl‘?ne b{h ngns\t or by tn Te-
3 + " gelyer to he appointed by n court, ARG W out regard to the ndequacy of aay -~
o '?enrmygnigw’l‘r‘)&hgl\}lriegt ll'\‘ ‘c‘ﬁ?c’%vg:t non nlr?y m::iwlnrny rortnwp Indelited ntcwa hcn}b'y| m»lcturml. enter upon (nnd tnk:' ponlsgsulmlll o); -,
suraner’ policy . benefleint 3 ed, A salld property, or any part thereol, i tta own name sue for or otherwlse collect..
fous, to compromlso and ‘scttic willi any jnsurance compnny: and to nnnlj' any <. the rents, fasuen_and - profiis, Including those past due and unpaid, and snply
stch fnsurance receipts upon the obllgntions secured by this - trust” deed.  .In" - the:anme, jesn coats and. cxponsed.of onsratinn and collection, including reason.
computing the amount. ot the Indebtedness  for “payment and - satisfaction " In. " able nuomern tees, UpOn ANY indebtedness secured -hereby, and-in such ordeF:
. full or upon anle or other acqulaition of the. properly by the benefielnry after © ns the: bereflelary may determine, . °.

ohtalned.

anil payable,




4 The entariug upon and taklng posacasion of safd propurty, the collection nouncement ab the time fixed gj the preceding posotfonemont. The trustee shall
of sn¢h rents, lasuca and profits or the proceeds of fire and other insurance pole dellver to the purchaser hls deod In form aa required by law, conveying the g_ro-
icies or compensation or awards for an taking or damage of ihe property, and perty 8o sold, but without any covenant or warranty, express or jmplied. The
the applicatfon or releasc thereof, as a oresnld, shall not cure or walys any de recitnls in the deed of any niatters or tacts shall be conclusive proo! of the
fault or notice of default hereunder or invalidate any acl dome punuant to truthfulneas thereof, Any person, excluding the trustes but ncluding the grantor
such notlce, anid the beneficiary, may purchase at the sale,

5, The grantor shall notlfy beneticlary {n writing of any sels or con- 9. When the Truateo scils pursuant to the powors provided horein, the
tract for sale of the above described property and furnish beneficlary on a  trustee shali a?pl the praceeds of the trusteo’s anle an follows: (1) To
form wp‘ﬂlled it with such personal Informatlon concerning the purchaser as the expenses of the sale including the compensation of the trustee, and &
would ordinarily be required of a ncw loan applleant and shall pay benetlclary rensonable charge by the attorney, (2) ‘o the obligation secured by the
w service charge. trust deed. (37 Lo nll persons baving  recorded - llens subscquent to the
Intercsts of the irustee In the trust deed ns their tnterests appear in the
, Time is of the cssence of this instrunient and upon default by the . order of their priority, (4) The surplus, I any, to the grantor of the trust
grantor In payment of any indebtedness sccured hereb{ or In performancy of any deed or 1o his succcssor in Interest entitled such surplus,
agreement hercunder, the beneficlary may decinre all sums secured hereby Ime
mediately due and payable by dellvery to the trustee of written notice of defauit 10. For any reason permitted by lnw, the beneflclary may from time to
and election to sell the trust property, which notice trustes shall cause to be tine appoint 8 sUCCEsSOF oF Buccesnors to any trustee named herein, or to any
y tiled for record. Upon detivery of sald notice of dela! succesaor trustee appointed herounder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustec this trust ¢ e to the successor trustee, the latter shall be vested with all title, powers
notes and documenta evidencing expenditures securcd hereby, tles conferred upon any trustes herein named or appointed hercunder, Each

trustees shall fix the time and place of sale and glve notlce such nppointient and substitution shall he made by wrltten instrument executed

required by law. by the beneficiary, contalning refercnice Lo this trust deed and ita place of
record, which, when recorded in the office of the county elerk or recorder of the
7. After defsult ‘and. any time prior to five days before the date set  county or counties in which the property is situnted, shall be conclusive proot of
the Trustee for the Trustee's gale, the grantor or other person a0 proper appointment of the muccessor trustee,

Flvileged may pay the entlre smount then dun - under this trust deed and

x (including costs and expenses actually Incurred 1. Trustee accepts this trust when this deed, duly executed and acknowe
fn enforcing the teras of the obllgatlon and trustes’s and  attorney’s - foea Jeddged Is made a public record, s rmvldud by law, The trustes Is not obllgated
not excecding $50.00 ench) other than such portion of the principal s would te notify any party hereto of penditg sale under any pther deed of trust or ol
not then be due had no defnult oeeurred nnd thereby cure the default. any aetfon or proceeding in whick the grantor, heneflclary or trustee shall be a

: putty unfess such sctlon or procectling i9 brought by the trustee,

8, After the lapse of such time ne muy then be required by law following
the recordation of aajd notice of default and giving of sald notice of sale, the 12, This deed applies to, fnurcs to the beaelit of, and binds all partles
trustee shall scll sald property at the tlme and piace fixed by him in sald notlce hereto, thelr helrs, legatees devisees, adminiatrators, cxecutors, BUCCESBOTS and
of sale, cither as a whole or fn Ac‘mrnte parcels, and in such order as he may do. asslgns, The term “beneficinry’ shatl menn the holder and owner, fnciuding
termine, at public auction to the highest bidder for cash, tn lawtul money of the Jedgee; of the note secured herehy, whether or . not named an 8 beneficiary
Ubited States, payable at the time of, sale, Trustee may postpons sale of all or : In construlng this deed and whenever the ‘context %o requires, the mns.
nn( portion of said property by public announcement at such time and place of culine gendee incfudes the feminine and/or neuter, and the alngulur number In.
sale and from time to time thereafter. may postpone the sale by pu lic an- eludes the plural,

IN WITMESS WHEREOF, said grantor has hereunto set his hand and seal the day and /eqr first above wiritten.
AN
, /é%’/ﬁ ,,44/ ﬁ%EAU

oy s

STATE OF OREGON R
Counly of Klamath aa. 7 . 74
v2 Tex .
THIS 1S TO CERTIFY that on this..22.62 ... day of (LA AT 1905 botore_me, the undersigned. a
Notary Public th-emd for sald county and - stale, amonullé aipecxod the within named FREDERICK ?_' HADLOC;E_S' a a‘_,-
Notory Puslic 1o oK SRy, s ‘MARJORIE f. HADLOCK, Husband and wife

to ma“peuonu,lly"\kr}w(in to be the identical individual named in and who exocuted the forogoing Instrument and acknowledged to me that

Y.laxec\;lod the "pémo froaly and voluntarily for the uses and purposes thorein exprassed.

P IN TESTIMONY: WH.EREOF', I have hereunto set my hand and offixed, my notarial geal t} ar last abowyrmen,
R ) -

L/ Z;
UM LLAIN P o o A 5 G4
ofary Public for Oregon

~ .
commission expires: /j 07\8 -2
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Loan NO. it i STATE OF OREGON | ss
County of Klamath | *

TRUST DEED ‘ ;

1 certify that the within instrument
was recelved for record on the .. ..2]
day of  FEBRUARY. ..., 1974 .,

(DON'T USE THIS at 11302 o'clock .A. M., and recorded
i';‘::’,,::::s:':: in book M Th. . . on page 1190,

Grantor LADEL IN COUN: Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & osEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benoficiary

MM, Do MIINEC

Aber Recording Return Tot ; L
County Clerk

FIRST .FEDERAL SAVINGS -

540 Main St. o % ,
Klamath Falls, Oregon By (7 ‘Cf@ﬁgvx{»,e
FEE $ L,00 el

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligalions have been paid.

TO: Willlam Ganong..——- .., Trustee

The undersigned is the legal owner and holder of all indeblednoss secured by the foregolnyg trust doed. All sums secured by sald trust deod .

have been fully pald and sallsfied.. You heseby are-direcled, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all ovidsnces of indebledness secured by said trust deod (which are delivered to you herewith together with sald
trust- deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now “hold by you under the
pame, S ) : B )

. . Ly

First Federal Savings and Loan Association, Beh;iiciary

by




