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THE MORTGAGOR, Lloyd W, Eb r and & ‘Mf,,,.E.‘?.i.!lg‘?.F:hH

11983,
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o —

;T“'f« --’

ting by the Direetor of Veterans' Atfalrs, pursuant to ORS 407.030, the follow-

mortgages 10 the STATE OF‘IOREGON, rcprescnted and ac¢

TR

ing described real property {ocated in the State of Oregon and County o Kramath s

1ot 5§ in Block % of Tract‘No. 1008 known &8 BANYON PARK, Klamath County, Oregone
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R

together with the tenements, hertditaments, rights, privileges, and appurtenances including ronds and pasements used in connection
th the premises; electric wiring and fixtures; furnace d heating system, water - heaters. fuel . storage receptacies; plumbing,
water and irrigating systems; sereens, d R n ades and blinds, shutters, cabinets, built-Ins, linoleumns and floor
built-in stoves, ove electric sinks, a frigerators, freezers. dishwashers and al s now or herealter
the premise: nd any shrubbery, fiora, or mber now growing or hereafter planted or growing thereon; and any
15 of any one or I re of the foregoing items. in whole or in part, ail of which are hereby declared to be :\pnuncnunl to the

1l of the rents, issues, and profits of the m rtgaged pro pertys

Eighteen Thousand Nine Hundred and no/loo--------------__—----- pottars

to secure the payment of

(&8.3.999..?99:::::7,'21:1(1 interest thereon, evidenced by the tollowing promissory note:

1 promise to pay to the STATE OF‘OREGON

e ke o o it

===With Intercst from the date of

initial disbursement by the State of Oregon, at the rate Of hlfuue t per annum untlt such time as i
difterent {nterest rate is established pursuant to ORS 407.072, principal and Interest to pe pald in fawful monhey of the United
States at the office of the Director of Veterans' ‘Atfalrs in Salem, Oregon, as follows:

==="¢n or before Apr; 113197

e Inereaften plus oner privei -qhe ad valorem toxes tor each

successive year on the bremiscs described In the mMoOrtgage, and continuing unti] the tull amount of the princlpa\. interest
anid n;dvanccs shall be fully paid, such paymenls to be applied first as interest on the unpald palance, the remainder on the
princ pal.
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The due date of the last payment shall be on or before = for

In the event of transfer of ownership of the premises OF any part thereof, T will continue to be lable tor payment and
the balance shall draw interest. as prcscribed by ORS 407.070 from date of such transfer.

This note is secured by @ mortgage, the terms of which are made n}mrt hereof. .

Dated at 3 N>y R ——— : A Lttt / 'yt&*/
. f
' ‘ - Lt ik 7

The mortgagor nr'subsequcnt owner fnay pay all or any part of the loan at any time without pennity.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that he will warrant and . defend same forever against the claims and demands of all persons whomsocver, and this
covenant shall not be extinguished by foreciosure, but shall run with the land. . .

MORTGAGOR FURTHER COVENANTS AND 'AGREES: '

1,.To pay sll debts and moneys secured hereby:

2. Not to permit the buildings to hecome vacant or unoccupleds not-to permit the removal or demolishment of any bulidings or im-
provemcnts now or herea ter . existing; to keep same it good repalr; 1o complete all construction within @ reasonable time in
accordance with any. agreement made between the parties herelo; .

3..Not to permit the cutting or ‘r,cmovn! of ‘any ‘timber except for his own domestic use: not to commit or suffer any waste;

4, Not to’permlv.‘the uyse of the premises for any, ob]ccuonnblc or unlawful purpose;

. Not :to permit any tax, assessment, lien, or gncumbrance to exist at any time;

‘s, Mortgagee is authorized to' pay all real ?‘ropcrty taxes assessed against thc‘ premises and add same to the prlnclpm. each of the
advances to bear Xnterest as provided in the note; -

unceasingly iyggtirad during the térm.of {he mortgage, ngainst 10ss by fire and such other hazards In such
company or fes and in such an amount 'as shall ‘be satlsfactory to ihe mortgagee: 1o deposit with the morttzngcc all such
policies with' receipts showing payment in full of all - premiums; all such insurance sha be made payable to the mortgagee;
insurance shali be kept in force by the mortgagor In case of foreclosure until the period of redemption expirgszf; i
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To keep all buildings
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fl, Mortgagee shall be entitled ta all compensation and damages recelved under rlgm of eminent domain, or for miy securlty volune
turily reteased, same, to be applied upon the indebtedness;

9. Not 1o lease or rent the premlses, or any part of same, without wrilten ennsent of the morigagee;

16. To promplly notify mortgngee in writing of a transfer of ownership of Lhe premises or any part or interest In same, and to
furnish n copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescrithed by ORS 407.07¢ on
oll payments due from Lhe date of trarnsfer; in all other respects this mortgage shall remain in full foree and coffoet.

The mortgagee mu]y, at his option, In case of defauit of the mortgagor, perform same in whole or In part and all expenditures
mide in so dolng including the em loyment of an attorney 10 securc compliance with the {erms of the mortgage or the note shall
draw interest ot the rate provided In the hote and all such eizpenditures shall be Immediately repayable by the mortgagor without
demand and shall be secured by this mortgage, :

Default in any of the covenanty or agreements hereln contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the meortgagee to become immediately duce and payable without notice and thig
mortgage subject to foreclosure,

The failure of the mortgagee to exereise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

n case foreclosure Is commenced, the mortgagor ‘shall be liable for the cost of a title schrch. attorney fees, and all other costs
incurred In connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, {ssues and profits and apply same, less reasonable costs of collection, upan the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same,

The covenants and agreements l)ercln shall extend to and be binding upon the helrs, executors, administrators, suceessors and

assigns of the respeetiyve parties herelo.

It Is distinetly understood and agreed that this note and mertgage arc subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and nnly subsequent amendments  thereto and to all rules and regulations which. have been
issued or may herealter be issued by the Director of Veterans' Atfairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deeted to Include the feminine, and. the singular the plural where such connotations are
applicable herein,

IN_WITNESS WHEREOF, The mortgagoss have set thelr hands and,seals this ..... 4 thday of wrFebruary
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ACKNOWLEDGMENT

Klamath

STATE OF OREGON, }ss, February 4,1974

County of

Before me, a Notary Public, personally appeared the within named Lloyd W 1.‘38.@.?7‘.,. and Ann

. his wife, and acknowledged the foregoing instrument to be th voluntary

act and deed.
WITNESS by hand and official seal the day and year last above written,

@
/

Notary Public for Oregon

My Commission expires April 4,.1975

 MORTGAGE

_ MopL2h-k

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
; ss
County of o KLAMATH

I certity that the within was recelved and duly recorded by me in KLAMATH County Records, Book of Mortgages,

NoM.TH... page 1199.. on the SEN.._ doy o .. EEBRUARY 1974 WM, D,MILME KLAMATHcoune, . CLERK

” AY s
BY .. ‘;‘h{/{?}; r/ \U)‘ﬂ?\,/ : Deputy.”.
Fiiea .. DEBRUARY Sth 197 " at o'clock 1130
- Klamath Falls, Oregon ‘ ‘
‘ County Clerk

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bufiding
Snlem, Oregon 97310

Form Le4 " (Hev, 6.71) *




