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THIS MORTGAGE, Made this....25% ... day of....... R, January ... ,
by _ MELVIN.U,.GROTE. and ELLEN.] ‘GROTE, Husband and Wife . :-

[ e - hereinafter called Mo
to......II.‘he.,.Bank.o.f...C,.liéo.ggi.ai,..‘NAv_..A . Trustee for
i t 80

A e = e Y ersinalter orieen ot dresesanane

WITNESSETH, That said mortgagor, in consideratio.
: --oe-moonnn.Dollars, to him
bargain, sell and convey unto sa tgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Lots 3, 4 and 5, Block 32, 4th Addition ‘of Nimrod River Park

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTHON ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appustenances thereunto belonging or in anywise appertaining,
and which may herealter thereto belong or appertain, and the rents, issues and profits thecefrom, and any and . all fixtures upon said
premises at the time of the execution ol this mortdage or at any time ducing the term of this mortgage,

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, execuiors, admimstrators and

assigns forever,

This mortgage is intended to secure the payment of a certain promissory note, described as follows: dated

January 3rd, 1974 in the amount of $3,500,00, The note bears interest at 8-1/2%
and calls for ninety-six (96) monthly payments cf $50. 38 starting March 10, 1974.

The mortdgador warrants that the proceeds ol the loan represented by the above describied note and this mortgale are:
fu)® primaridy for morlgagor's peesonald, Lanily, household or agricultural purposes (see Important Notice below),
fhrpetur an organisstion wrnl pyen-it tnorigagor-is-o-nutural: paesen yoare e Iféx calpurp thersthan-saricul ¢

And said mortdagos covenants (o and with the moetdagee, his heits, evecotors, administrators and assigns, that he is lawfully swiend in
premises and has a valid, unencumbered title thereto

Ll
tee simple ol said

and will wateant and forever detend the naune aaginst all persunsg that he v3li pay said note, principal and interest according to the (erms thereol; that while
any part of said note temaing unpaid be will pay ull taves, assessments and other charges ol every nature which may be levied or assessod against said property,
O i tortgage or the note ahove desceibed, when due ot payable and Lelors the same may become delinquent: that e will promptly pay and_satisty any

and _all tiens or encambrances that are or may become ens on the premises or any part thereol superine to the Len:ol thiv mortgage; that he will keep the

Buildings iy on L»N6E£I|é'nz 'lt- IES'*blllr erecterd on the premises imured in favar ol the mortgagee againat loss or damage by fire, with extended coverage,
in the sum ol & ﬁ’p 1 e . oy Company 0t companics acevpfable ta the mortdagee, and will
have all policies of insurance on sald property made pa Whle to the mortdagee as hin interest may apprar and will deliver all policies ol insurance on said
preriscs (o the miotidabes as soon as insured: that he keep the building and improvements on sand premises in good repair and will not commit_or sutler
any” waste of waidd premises. Now, thetelore, it soid rmortdugor shall keep and pettarm the covenanis herein contained and shall pay s note according 1o its
termmy, this conveyance shall be void., but otherwise shall remain in fuil force as a mortdade to secure the perlormance of all of said covenants and the paye
ment of said notes it beind agrevd that o lailure to perlorny any covenant herein, or il proceedings of any kind be taken to foreclose on any lien an said prem-
ises or any part thereol, the mottgages shall have the aption to declare the whole amount unpaid on said note and on this mortéage at once due and payable,
‘ance premium as above provided tor, the mocigager may at his dphor do sol‘ada” #hplindgilign, nay oan tazes. oL chardes of any. lien,_encumbrances or insur-
weured by this mortgage, and shall bear interest at the same rate as said note’ without waiver, however, of any right_arising 1o the maortgagee for breach ol
covenant, And this mortgage may be farcelased dor ’[ninm’pnh intasest and all sutns paid by the mortiagee at any_thne while the mortdagor negdiects to repay
any sums s paid by the morigaee, In the event ol any anit or action beng instituted to foreclose this morfgade, the mortgador. agrees to pay all reasonable

ther sumy as the trinl court may adjudde
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costs incurred by the mortdadee for title reports and title search, all statutory costs and dishbursements and such hue

teasonable as plaintill’s attorney's fres in such st or action, ard il an appral is’ taken trom any. judgment or decree entored  therein - mortgagor  lurther
promises (0 pay sucn suen ud the appellute court shall adjudgs reasonahle as plaintit’s attarney’s fees on such appeal, all auch sumy ta be secured by the
ten ol this murtdage and included in the decres of foreclosure, Each amd oll of the covenants and ndrecnents herein contained shall apply to and bind the
heirs, executors, administrators and assigns ol warie] mortdador apd ol said mortdagee resprctively, In case suit -or action iy commenced fo- foreclose this
sportdage, the court may, upon motion ol the mortdades, appoint a receiver tn collect the rents and prolits arising out ol said premises during the pendency

of such forectosure, and apply the same to the payment ol the mnount due under. this mortgage, lirst deducting all_proper chardes and expenses attending
the execution ol said trust.

In construing this morttide, it is underatood that the martgagor o mort gadee may be more than one person; that if the context so requires, the sindular
pronoun shall be taken to mean and |1|n](frlr the plural, the mascuilne, the femninine and the neater, amd that generally all grammatical changes shall be made,
assurned and implied to make the provisions hereol apply equally to corporations and fo individuals.

IN.WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

FIMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or
{b} is not applicable; if warranty {a} is applicable, the morigogee MUsT
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No, 1305 or
equivalent; if this Instrument is NOT fo be a first lien, use 5-N Form
No. 1306, or equivalent.
;@f)unlx of . Lo;Angeles o 882
sonally Qenentrhithgmhare nangd..". Melvin. U..Gro

e e RLES‘.N..AHULSE..nnd icknowledged the ;410 egpmé

. inatra
Notary Public « California Belore mo:./( ,/,_24(4/15,: y
PRINGIPAL QFFICE IN 4 i - ’

voluntary act and deed.

- / Notary Public for gr}’fp? .
y M : alitorn
SEAL)  GRANGE COUNTY My commissio

n expires:. ...

MY COMPAISSION EXFIRES M 13, 1977

STATE OF OREGON,

‘County of..

I certify that the within instru-

ment was received for record on the

‘ Sth  day of FEBRUARY . 19.7h,

o . e en at 1902 oclock.p.M., and recorded

: : : FOR REGORDING " in book M.l .on: page.1210.. or as
Bank of California, N,A. e 'x":::"' . filing fee number 85729 ...

- USED.} Record of Mortgages of said County.

' ) Witness my - hand. and seal of

County affixed.

W, D, MIDNE,

127

A national banking association

AFTER RECORDING RETURN TO
Nimrod Park, -Inc.
1123 So. San Gabriel Blvd. ‘
San Gabriel, Calif. 91776 : $2.00




