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THIS TRUST DEED, made this. 28t _day of...

vo!.‘f/;}%zwpage j?)lz

TRUST DEED

WILLIAM. JT. FAUGHT. and BETTY R. UGHT, husband and wife

Fehruary , 1874, between

as grantor, Willlam Ganong, 'Jr. ., as trustes, and

" FIRST FEDERAL SAVINGS AND LOAN' ASSOCIATION of Klemath Falls, Oregon, .a corporation organized and
existing under the laws of the United States, as beneficiary; '

WITNESSETH:
The grantor irrevocably grants, bargalns, sells and conveys to the trustee, in trust, with power of sale,. the

property in Klamath County, Oregon, described as:

Lots 3 and 4 and the S% of Lot 2, Block 2, THE TERRACES, according
to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

which sald described real property does not exceed threo acres, togethor with all and singular the appurtenances, lenements, heredlitaments,
rents, Issues, profits, waler rights and other righls, easemonts or privileges now or heroafter belonging to, derived from or in anywise apper-
talning to the above describsd promises, and all plumbing, lighling, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and lixtures, together with all awnings, venetian blinds, floor covering In place such as wall-to-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers ond other builtin appliances now or hereafter Installed in or used in connection with the ubove

describod premises, including all Interest therein which the granlor has or may hereafter acquire, for the purpose of securing performance . of,

each agreoment of tha grantor herein contained and the payment of the sum of 'I'WEN‘I'Y—‘NINE THOUSAND SIX HUNDRE

AND NO/ 100 o= s o s S

($,2,.9.l 600‘00) Dollars, with Interest thereon according lo the ferms of o promissory -note of even d3c2 8)0:(8/6}14 puyable to the
ﬁréo%%qi{ 161'(101' und made by the grantor, pillicipcl and Interest being. payable in monthly Installments of $% 2PN . commencing
13

This trust deed ahall further secure the payment of such additional money,
it ang, a8 may be loaned hercalter by the beneficlary to the grantor or others
having an tntercat fu the ahove describod J:rnperl,y. aa may he evidenced by a
note or notes, It the Indebtedness sccuced by this trust deed is evidenced by
more than oue note, tho beneficiary may credit payments reeclved by It upon
ahy & walil notes or part of any payment on one note nnd part on snother,
as the bencliciary may elect,

The geantor Liereby covenants to amd with the trustee and the beneficinry
herein that the sald premiscs amd prn[lwrly conveyed .by this trust deed aro
free and “clone of all encimbeanees and that the “grantor will and his helrs,
esectitors and mdminiatrators shall warrant and defend his eafd title thereto
agalust the clabms of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the termns
thsercol i, when due, alli taxes, assessinents and other charges levied against
snld property s to keep sald pioperly free from :all encumbrinces having pre.
ceilence ever thix trust deed; to complete all bulldings In courae of construction
orf hervafter consteucted on sald premises - within six months from the date
hervol o tite date construction Ix herenfter commenced; to repale and restoro
promptly and In good workmanlike manner any building or- hinprovement on
sald property which may be datnnged or destroyed and pay, when due, all
costs incurred therefor; to allow henefleinry to inspect snid property at all
times dnring construction; to replace any wortk or matoerials unsatlsfactory to
heneflelnty within {ittcen duys after written notice from beneficiary of “auch
thety not to remove or destroy nnK bullding or lmprovements now or hercafter
constrycted on eald premises; to keep all bulldings and improvements now or
herenfter erccled tpon sadd property in %mou repair and to commit or suffer
tio waste of sald prewizes: to keep all bulldings, prmw,ni' and improvementa
now or herenfter crected on sald premises continuoualy Insured agninst loss
by fire or such other hazards ns the beneficiary may from tlme to time require,
in n swn pot less than the orlginal principsl sum of the note or obligation
secured by thia trust deed, in o OF 1 to the bene.
ficiary, and to deflver the origina) policy of Insurance in - correct form and with
approved loss pnyable clause In favor of the hencficlary  attached and with
}vmnlum pald, to the principad place of business of the bencficiary at fenst
ifteen duys ?rlur to the effective date of any such poiley of insurance,: If
sald policy of fnsurance 13 not 3o tendered, the beneliclary may in’ Its .own
diacretlon “obtain fnsuranee far the benefit of the heneflcinry, which Insurance
nl'u'llll In'l aon-cancelinble by the grantor during the full terin “of .the pollcy thus
obtained,

In order to provide regularly for the prompt payment of snld taxes, nssess-
ments or other charges and Insurance premiums,.the grantor ni:rccs to pay to
the h(‘nvﬂclnri‘, together “with and In addition to the monthly payments of
prineipal and Interest payable under the terms of the note or obilgation secured
herchy, an amount equal to one.tweifth (1/12th) of the taxes, nssessmcnts and
other charges due nnd Imynhlc with respect to sald property within each succeed-
Ing twelve months, and also onc-thirby-aixth (1/36th) of the inaurance premlums
mf’nblc with respect to said ,yrnm-rty within each succeeding three years: while
his trust deed remains fn effect, as estimated and directed by the beneliclary,
stich sums to he credited to thie principal of the loan: untf] required for the
severnl purposes thereof and shall thereupon be charged to the prineipal of the
loan; or, at the option of the bencficlary, the sums so paid ahall be held by
the beneficlary In trust nz n reserve nccount, without interest, to pay . salif
premiums, taxes, nsscssments or. other . charges when they shall
ami nnynble.

While the grantor s to pay any and alt taxcs, nssessments and other
charges levied or nssessed against -said property, or ‘any part thercof, before
the samoe begin to bear Interest amd nlze to. pry premiums on all (nsurance
nlicles upon sald property, sueh paymenis are to he made through the hene.
Plclury. a8 aforesnid.  The grantor hereby . authorlzes .the beneticiary to rny
any and alf -taxes, aasessments and other charges levied or. Imposed agafnst
sald property- In the amounts ns aliown by the statements . thereof furnished
by the collector of such taxes, nssessmients or other charges, and to pay the
insurance premluma in the amounts shown on the statements ‘submitted hy
the inauranee enrriora or thelr representatives, and to charge sald sums to the
rinelpal of the loan: or to withdraw the sums which may be required - from
['h., reserva: account, 1 any, -eatablished for that purposc. ..The grantor:agrecs
in no ovent to hold - the heneflcinry iresponstble for- fnilure-to -have any.:Insur.
ance written: or for any loss or damage:growing out of a defectIn- any. in.
surance polley, and -the beneflelary hereby {8 authorfzed, fn the event of any
loss, to compromise and settle with any ‘Insuranes compnny and to nf)pl any
auch insurance receipta uron the obligntlons secured by this trust deed. In
contputing the amount, of "the Indehitedness for paymant - and satistactlon in
full or upon sale or other nequisitlon of tho property by the heneficlary. after

)

become due |

Cthe recitnls therein of any matters or facts shall

become due and paynble, Upon any default by the gran

default, any balance remalaing In the reserve account - shail be credited to the
induhtedness, ¢ the resceve account for taxes, nsseasments, Insurance premiums
and other chnrges ts not sulfielent nt any time for the payinent of such charges
s they hecomo due, the grantor shall pay the deflelt Lo the beneliclary upon
demand, and i not paid within ten duys after such demand, the benefletary
nmr ot its option add -the amount of such deflelt to the prineipal of the
obligation sceured herehy,

Should the grantor fail to keep nn( of the foregolug covenants, then the
heneficiney niny at s option carry oub the same, and all its expenditures there.
for shall draw” Interest nt the rafe specified in the nofe, shali be repayable by
the grantor.on demand and shall he.secured hy the lien of this trust deed, In
thls connection, the beneflciary shall have the right In its diseretion to complete
any Improvements mode on sall premises and nlso to make such repnirs to sald
property as - In its aole diserclion it may deem necessary or advisable,

The grantor turther agrees to comply with ol laws, ordinances, regulations,
covenants, condiflons and restrictions alfecting snid property; to hay afl coats,
fees and expenses of this trust, locluding the cost of title =earch, as well as
the other costs and expenses of the - brustee Ineurreld o conneetlon with or
in enforcing this obligation, and trustce's and attorney's fees netually Ineurred;
to appear in and defend any actlon or ?mcuvdlnx purporting to affeet the secur.
ity hercof or the rights or ‘powers of the beneficinry or trustee; and to pay all
costs and expenses, including cost of evidenes ol title and attorney’s fees ln n
reasonable suwin to he fixed by the court, in any such netion or procesding in
which the heneficinry or trustee may appear and in any sult brought by bene-
(lllcmlry to foreclose {his deed, and all anld sums shall-he secured by th[); trust

e,

The hmmflcln’ry will- furntsh to the grantor on \\'r‘mnn request therefor an
anntal statement of necount. but shall not be obligated or required to furnish
any further statements of mccount.

It i mutually agreed -that:

L, in the event that any portlon or all of sald property shall. be taken
wder the right of eminent domaln o condemnation, the beneficiary shall have
the right to commence, prosecute In its own name, appear in or dr:yeml any ac-
tion or {)rocccdlnns. or to make any compromise or settiement s conncetion with
such taking and, if It so elects, to require that all or any portion of the money’s
pnf'nhlc as compensntion for auch taking, which are in excess of the nmount re.
quired to ['mg' all reasonable costs, expenses and attorney’s fees necessarily pakd
or [ncurred by the grantor In such proceedings, shall be paid to the beneticiary
aud applied by it first upon any reasonable costs and expenses and attornev’s
fees neeessnrily pald or.Incurred by. the beneficiary In such proceedings, nnd the
balance . applled upon the indebtedness secured herehby; and the grantor agrees,
at ita own expense, to take such uctions and exccute much instruments as shnll
he nec'cmmry in obtalning such’ compensntion, promptly upon-the beneficlary's
request, : .

2.7 At any time and from time to time u}mn written request of the bene-
ficlary, payment of 1ts fees and presentation of this decd and the note for en-
dorsement (In case of full reconveyance, for cancellntion), without aftecting the
Hahllity of any person for the pryment of the Indebtedness, the trustie may. (a)
consent to the making of any map or pint of sald property; (h) Join In granting
nny easement or creating and restrictlon thereon, (e) JoIn n any subhordination
or other agreement affecting thls deed or the llen or eharge hereol; (d) reconvey,
without wnrranty, all or nn{ part of the property, The grantee In any reconvey-
ance mny be deacribed as:ihe “person or persons l(:{ullly entitled thereta’ and

he concluslve rron! of ‘the
truthfuiness. thereof, Trustee’s fees for any.of the services In this paragraph
shali bo $5.00, Lo .

3. As adiltional security, grantor hereby nssignz to beneflelary during the
continuance of theae trusts all rents, fssues, royalties and profita” of the pro-
perty nffected hy this deed and of any personal property located thercon, Until
grantor shinll default tn the payment of any Indehiedness secured hereby “or In
the pertormance of any agreement hercunder, zrnntor shnll have the right io col-
fect all such rents, issues, royalties and profits enrned frlor to default as thoy
or hereunder,” the bene-
flelary miy ot any time without notlee, eltheér in person, by agent. or by o ree

‘celver fo Be appolnted by a court, and without regard to {he adequncy of any

seeurlty for the Indehtedness herehy secured, enter ttpon and take possesafon of
sahd property, or any part thercof, 'In Its own name sue for or otherwise colleet
the rents, issues and ‘profits, Including thosce past due and unpaid, and apply
the same, less costs and expenses of operation and eollection, Including rensane
able nttorney’s fees, upon any Indcbtedness secured herchy, and In such order
as _the beneflelnry may determine, : A

-

Nv.»mq‘-w:(’ry‘lvrn 1 ‘
’;2‘ N

\'ﬂyﬁﬂwmww 6;}';( i

ety “ . ?‘-‘M,,Pl Vet

iii : "€ 




4. . The entering upon and taking possession of sald property, the collectlon
ol such rents, isaues and proflts or the proceeds of flre and other insurance pol.
foied or compensation or awards for any taking or domage of the property, and
tho applieatlon or release thereol, as aforesald, shall not cure or walve any de-
tault, orﬂnuucc of default hereunder or Invalldate any act done pursuant to
such notice.

5., The grantor shall notify bencticiary in wrlting of any sale or con-
tenct for saln of tho -above doacrlbed Fropcrty and furnish beneficiary on a
torm supplled It with: such personal [nformatlon wnccrnln§ the purchaser na
would ordinarily be required of n now loan applleant and shall pay hencticiary
o servica charge,

0, Time Is of the essence of thls instrument and upon default by the
grantor in 1'mynnenc of any indebteduess secured hnrn-lnr or In performance of any
agreement hercunder, the beneficlary may declars nll sums secured hereby lme
medintely due and payalie by delivery to the trustee of written notlee of default
and clection to sell the trust property, which notlce trustee shall cause to be
duly filed for record, Upon dellvery of ‘sald notico of default and election to sell,
the Dieneflcinry shall deposit with the trustee this trust sleed and all promissory
notes and ts - evidencing expel ©s aecurced hereby, whercupon tha
trustees shall fix the time and place of sale nnd glve notice thercot as then
refjuired by law,

7. Alter default and any time prior to five. days before the date set
by  the Trustee for . the Trustee's snle, the grantor or other person . so
privileged mny. pay. the entire: amonnt then due under this trust deed and
the. obligations secured therehy (inchuling corts and expenses actually - incurred
in enforcing  the -terms of tho obligntion and trusiee’s and attorney's fees
not excecding. $50.00 each) other thaw auch portion of the principal as would
not then be due had no defanlt oeenrred amd thereby cure the delault,

8, After the lapse of such time a5 may then be required by law followlng
the recordation of snkl notlee of default and giving of said notice of sale, the
trustee shall sell snid property at the timo and place fixed by him In sald notice
of anle, clther as a whole or in scparate parcels, aml in such order as he may ile.
termine,: at public auction to the highest bldder for cash, in lawlul money ol the
Unlted States, payable at the time of sale, ‘Trustee mug' postpone salo of all or
nnr portlon of safd property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

nouncament at the thne fixed by the preceding postponemont, The trustea shall
deliver to the purchaser his deed In formn o8 required by Inw, conveylug the pro.
perty a0 sold, Lul- without any covenant or warranty, express or pmnpiled, The
recitals {n the deed of any mattors- or facts shall bo concluslve proot of the
truthfulneas thercol, Any person, excluding the truatee but including the grantor
and the beneficiery, mny purchase at the sale,

0. When the Trusteo mells pursuant to the powers provided hereln, the
trustec i shall apply the proceeds of the trustee's anle as follows: (1) . Tn
the expensen of the*salo Including the compersation of the trustee, and o
rensotiable - charge by the atlorney, (2) To the obligatlon sccured hy the
trust deed,  (8) To all persons - having recorded  lena  subsequent . to  the
interests of the trusiee in the trust deed as thelr fnterests appenr I the
order of thelr priority.  (4) Thd surplus, 1t any, to the grantor of the trust
deed or o ks suceessor In dnterest entitled to such surplus,

10. For any reason pormitted by law, the beneficlary may from time (o
thme appoint a successor or successors to any trustee nmmed hioreln, or to any
successor trustee appointed herounder, Upon such appointment and without coin
veyance Lo the successor trustee, the Intter shall he vested with all title, powers
and dutics conferred upon any trustee hereln named or appotnted hereunder, Kach
such appointment and subatitution shull be made by written instrument executed
by the beneficlary, containing refercnce to this trust deed and jts place of
record, which, when reeorded In the office of the county clerk of recorder of the
county or counties I which the property s situnted, shall be conclusive proof of
proper appointment of the siccessor trustee,

1. Trustee neeepts this trust when thia deed, duly exeeuted and acknow.
ledged is made a publle record, ns provided by law. The trustee i3 not obligated
to notlty any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beacficlury or truatee shall be a
party nnjess such action or proceeding s brought by the trustee,

12, This deed applies fo, Inures to the benefit of, and binds all parties
hereto, thelr heles, legntees devisces, adminlstrators, executors, 8
aasigna.. The terws “benefleinry' shall aean the- holder and awner, Ineluding
ledgue, of the note secured hereby, whether or not named an o heneteinry
hereln, In constrning this deed and ‘whenever the context so requites, the e
culine gender includes the feminine and/for neuter, and the singular number Ine
cludes the plural,
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IN 'WITNESS WHEREQF, sald grantor has hereunto set his hand and seal the day and year first above written.

7//4&TZ2.»,¢z4.//¢'r'~;: i\ sEAD

? S
/

AT S (SEAL)

STATE OF OREGON

County of Klamath b /
THIS IS TO CERTIFY that on this ,//d’ S....day of February s 19 74 befote me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named ... ... L . . o S 3 i R ﬁ”‘w':} ’{:”‘u : "
i WILLIAM J. FAUGHT. and BETTY R.. FAUGHT,. husband _and wife . i R | A
to me gergon&ll; ‘khé“{;{,}o be the identical IndividualS.. named in and who exocuted the lforogoing instrument und acknowledged 1o me tha " ‘ : [
..j:he.}{;.'e';cecu d lhe"ﬁ;_x"iﬂe freoly and voluntarily for the uses and purposes therein oxpressed.

‘ll}l :fEST]MON?‘WHEﬂE}bF. 1 have hereunto set my hand and affixed my GHial soal the day and year last above written.

v p / e
Cna itV Lo

Nc;‘lgfy Public for Cregon ) . Ny’
My commission oxplres: // /e 7«/

STATE OF OREGON )

L0t NOu oo e e
: County of Klamath™ {

TRUST DEED

[ cerlify that the within instrument

was: recelved for record -on the .

day of FEBRUARY -~ , 19,14 “

;:f:: ::::;::I; at 12322 o'clock P .M., and recorded
ron ‘nzcoeumc in book M 7l on page»].z;.g:;
Record of Mortgages of said County.

P
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Grantor LADEL IN COUN-
TO TIEY - WHERE

FIRST. FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION ' affixed.
g Benefictary

VM, . D. MILNE

After Recording Return To:
FIRST FEDERAL SAVINGS ' o
540 Meir St 27035 [ @

Klameth Falls, Oregon

e e % x ‘ ) ?t"k };\ ‘1:1»\\4_
County Clerk N a ‘ 4 ; it - H i i\_}t\zj\ ‘:vl

puty

FEE $ L.00

" BEQUEST FOR FULL RECONVEYANCE

To be used only when obligations have ‘bonn paid,

TO: WHHAm GOROAG et - Trilston

The undersigned is the legal owner and holder of all indebledness secured by the forogeing frust deed. All sums secured by sald trust deed
have been fully pald and satislied. " You hereby are directed, on paymert to you of any sums owing lo you undor the terms of sald trust deed or
pursuant to statuts, to_cancel all evidences of indebtednoss secured by sald trust deed (which aro deliverod to you herewith together with said

. trust deed):!and o reconvey, without warranly, lo the parties designated by thoferms of aaid trust deed the estate now held by you under the
same, E : . :

First Federal Savings and Loan Assoclation, Beneflclary

by.




