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THIS CONTRACT OF PURCHASE AND sALE, made and entered
into in triplicate this “A:ii-day of May, 1973, py and between
RIBELLE A, MORA, & aingle many heteinafter ¥nown as seller,
and ERMEST R REYES, & gingle man, and DIANA L. BROWN, & aingle
woman, hereinaftef known as Buyerss

WITNESSELD

rhat for aﬁlin consideration of the payments herein«
after mantiohad to be m&de by Bufers to Seller, and the covenants
hereinafier contained on the part of Buyers and Scller to be kept
dnd maintained, seller hereby ayrace o sell to Duyers, and Buyery
“ﬁéreby agree to purchase from Seller, the following described
vrcal property, gituate in Klamath County, oreqon, to=-wits
| Easterly A0 fact of Lot 360, slock 123,

MILLS ADDITION to the city of Kiamath Falls,

Oxregon, (also known as 2323 Orchard strect) .

’ The total purchase price for the sald real property is
. the sum of $7,200,00, payable as follows, to-uwits ~The sun of
$1,000,00 upon the execution of this contrackt, and the balance
of $6,200.00 shall be payable in monthly {nstaliments of not
less than 585.00 each, tha first such payment to be made on Or
‘before May 5 1973, and a like payment on the 5th day of aach
and every month thereafter until the said sum of 56,200,00 ghall
‘have beea pald. ALl payments will ineclude jnterest at the rate
‘of 6% per‘annum on the unp&id palance, sald payments to be applle
kfixst‘toward accrued interest and then toward principal. Buyers
maY‘make larger ox additional payments, ‘OF pay off the entire
baiance due Sellex at any time.
;‘it‘is mutually agreed that during the texrm of this

'Cohtrdctj geller will;pay‘the teal propetty"taxes assessed

‘against'the'aboveedescribadrrq§l‘property‘promptly andyaﬁ the

~game become‘due;'and after such payments are made will deliver
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20 hﬁ?minnftar mantionid, which sums so paid
giall be added to and of tha debt socured by this
contyace amd shall bear Lnx jﬁgxaﬁ tha rale of 6% per annum,

Buyars agres to permit :; Liong (ot any xind or nature
ro lawfully attach aguinst sald premiss wglng the life of this

,, -~

foatragt, and buyers sgree o waap the pro) s “hereinabove
d%ﬁﬁxib@d insuresd againat firo ia a CompAEng ACCRE » to Sellerx
during the zerm of ends conbzast inon sumoaet less than the
wnpald palance due oo iy Congrace, losase LE oany, payabile to

ag hiz o intoreot miy ARDERT and Buysrs agrece to comnlt
no BLrip LT Wasue upon the shove-denoribed premises, and to kaep
che same in good repaly oand candition, o jngur no obligations that
shall on may bocams A Lion against the aposp=deseribed property
whGhouk promptly dSischarging tha same wh¢ﬁ~dua. and if Buyars’
fall to pey any #ugh dinps of Lo procurs gad pay for fire
LnsUranca, the Selluer may o s0 and any payments so made by
guiler shall be added wo and bozows a paxt of the debt gecured
by thig Contrast, wi%nﬁua wabvur, howover, of any right arising
to khe Sellor for Buyars' broach of Contract,

Any additions or groveions on 3a§¢ premises by Buyersg
shall atbash to and become a part of aaid pyoperty, and in the
avant. of default undey khis Contyackt guch additions or erections
may not’ba romovad from gald premizes.

1¢ i understocd and agreed by iluyers that no part of
thig Cﬁn%xawt may be aszigned or stherwisn encumbered without
the expross wiitten conzent of the $eller herein, and 3elle£

agraas nobt to withihold puch consent without good and sufficient
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Seller agreag to forthwith make and execute a good and
sufficient deed convaying title to the above-described property
to Buyers, and sald deed, together with the original of this
contract and the puréhaaar's policy of title insurance in the
sum of $7,200.00 covoring tho real propexty, ghall be placed in
escrow in the First National pank of Oregon, gouth Siith stract

Branch, Klamath Falls, Oraegon, with instructions, among others,

‘that upon the fina) payment of the balance guoc on this Contract

snid escrow agent shall turn over to Buyera, or either of them,
said dead and policy of title ingurance and close this e3crow.
Now, in the ovant Buyors, thetir legal reprementatives
or msaigns, shall pay the sums of money aforesald punctually
and at the times spacified, and shall ntricfly and litetally
perform'allyand aingular the agracments and cwvenants herein
contained according to the t:do‘intant and tenor thorecf. then
aaid‘auyeru’ahall have the peaceful and continued poasaasion
of the promisas nheroinabove mentioned and described, and upon
making the f£inal payment due seller shall raéeivé from said
agorow agent the documents dﬁe them, but in the event said
‘Buyers ghall breach any of thn covonunta harain contained, ox
default 1n any of the payments herein mentioned to be made for
& period of,sixty (60) days, then Sellar mny, at 561ler's option

-

and while such breach or default continues, & vl-:e *h gntire

'unpaid balance of thia Contract immediately due and p&yable,

and declare this Contract null and void and of no further force
anﬂ effect, and upon written domand made to vaid escrow agent
shall zecoiva the papers and documants in encrow thezain, ‘and

in euch caae all of tho -ight and intarmat exinting . Ln favor

of the Buyars darivad unde: this Contract shall uttoxly caaaa
and datermupe and tha premiaes aforesaid shall ravert and revestl

in sallor without any further daclaracion or act;qf;rq-ent¥39‘
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