TRUST DEED

ROBERT H. HALL and JANET D.. HALL, husband and wife .

o :i"THIS TRQST:DEED;Qincde this 2580 gay of ... January - = .18 74‘ between

b L T e : as grantor, Willlam Ganong, :JJr‘.‘, as trustee, and .
- “FIRST FEDERAL, SAVINGS AND ‘'LOAN ASSOCIATION of Klemath Falls,: Oregon, a corporation orgonized and

‘existing updey the lqws of ‘the United States, as bensficlary;. . - o s S S
e T S WITNESSETH:

The grantor 1frev'oédb]y grants, ’bargalns,'sells and ‘conveys‘ to -the  trustee,. In ‘trust, 'with power of sale, the
property in chmcxth‘County, Oreqon,‘, described as: - ! . '

B

Lot 4 in Block 7 of‘WINCHESTBR,‘accqrding}to the,duly recorded
. plat thereof on file in 'the office of the County Clerk of
7 Klamath County, Oregon. : O
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- which sald described real property does not exceed three acres, together with" all ‘and. singular - the - appurienances, tenoments, hereditaments,
rents,” Issues, profits, water rights and other. rights, easements or privileges’ now or herealler’ belonging to, derlved from or In anywise apper-

i /" taining . to" the  above: described : premises,” and - all ‘plumbing, lighting, heating, ventilating,  air-conditioning, refrigerating, waterlng and lrrigation
apparatus, equipment and fixtures, together. with all awnings, venetian blinds, flocr covering in place such as wall-to-wall carpeling and lino- -

- loum; shades and bulltin ranges, -dishwashers .and ather bullttn appliances now ot - hereafler installed in or used In connection with the above
described premises, Including all interest therein which the grantor has or may hereafter .acquire; ‘for’ the “purpose of securing. performance of

: i “each aqraémenl of the qrunto;'hereln coniained and the p&yménl of the sum of ‘TWENTY'IONE THOUSAND  NINE. HUNDRED
: 0

. N . AND "NO/10(0-=ssosooorrmaummmorooos
~) Dollars,  with 'Interest thereon according 1o the :'terms  of a promissory . note - of even duf.fgre\ﬁax payable to the
gd‘er and made by lhe'qranl}or, ,zancipa] and Interest belng payable in monthly installments of $ s [- i
a 9.LLG . [ . ; ; R

- This trust deed shall further secure the payment of such additlonal money, -~ default, any balance remaining in the reserve account shall be credited to the

. it any,-as may be loaned hereafter by the beneficinry to the grantor or others Indebtedness.. If the reserve nccount for taxes, assesaments, Insurance premiums ¢
baving an - interest fn the above described J;ropert,r. ns may be evidenced by a and other charges Is not sufficlent at any tlma for the payinent of such charges
note or notes.:.1f the indebtedness secured by this trust deed is.evidenced by . 'as they become due, the grantor. shall pay the detlclt to the beneficlary upon
more - than. one: note, the:beneflclary. may credit payments recelved by it upon . demand, and If not paid within ten days after such demnnd, the beneliclary
* any of sald notes:or part of any, payment on one-note and part on_another, mnr at-{ta" option “add - the . amount of " such - deficlt to" the principal of the
as tho’ beneflciary ‘may. elect. - : P o p e ; obligation- sechired hereby, . . SRR \

B The grantor hereby covenants to and with the trustes and the benoflclary . = "~ -Should the Ernntar fail to keep lm( of the foregoing covenants, then the
berein that - the sald “pretnlses  and ‘property "conveyed by this- trust deed  are - . heneticiary may at Its option carry out the snme, and all {ts expenditures there.
freg” and clear of - all- encumbrances - and ‘that " the grantor - will ‘and his helrs, " [ for shall draw’ interest at the rate specitied In the note,. shall be repayable by

-, executors-and . administrators  shall - warrant. and defend his said t{tlo thersto ;the grantor on demand and shall be secured by.the lien of this trust deed. In
agalnst the clulms, of .all persons whomsocver,.. X L S thia connection, the heneficiary shall have the right in its discretion to complate
“ , e k : b oo A any.improvements made on- srid premises and algo to mnke -stich repalrs to aald

=L The 5mntor covenants and agrees to pay sald note sccording to the terms - . property-as -In its sole. discretion it mny deem necessnry or advisable,
. thereof. an. assessments and other charges levied agalnst B 2 S -

.. sald propcrly" erty - free from all - encumnbtances having pre.. - . The grantar further agrees to comply with all laws, ordinances, regulations,
“cedence. over this trust deed; omplete all buildings In course of construction - covenants, conditlons and restrictlons affecting sald” property;. to Kay sll costs,
or -hereafter: conatructed. on sald gramlses within six months from:-the date’ fees nnd expenacs-of -thls trust, Including -the cost of tille search, as well as
hereof or. the-date. constructlon is hereafter commenced;-to repnir and restore. the other costs and cxpenaes of the trustee incurred fn connection with or
promptly . and in - good - workmanlike manner -any bullding: or  Improvement on - " in entcrcln‘g this obligation, and trustee's and attorney's. fees actually incurred;
sald ‘property ~which may be damaged or dextroyed and -pa - when  due, -all.” 1o appear in and defend any actlon or proceeding purporting to affect the secur.
1. costs incurred . therefor; "to: allow beneficlary to. inspect sald ’ prof erty at'all-" ity hereof or-the rights or powers of the bencficiary or trustee; and to pay all..
.- times  during construction ;' to replace nnr work or' materlals: unaatisfactory -to ' conts and expenses, including cost of evidence of title-and atlorney's fces In a
beneficlary - withln fifteen  days. after wrliten -notlee . from beneficiary - of ‘such :. reasonsble sum to be fixed by the court, in any.such actlon or. proceeding In
‘. fact; not to remove or destroy MK bulldlmf, or Iimprovements:now or hereafter - whieh the Leneficlary or trusles may upfu-ur and tn any suil brought by bene. -
“constructed -on- sald -premises;”to keep all ‘bulldings and” improvements. now- or ticiary to foreclose this deed, and, all sald. sums shall he:secured by this trust
arcafter erected upon ‘said [:o erty . in-good “repair and. to commlt or suffer . deed.- .’ el D o o :
no:wnste’ of said prenlaes;:to. keep all buildings, propcrtf and . inprovements - B R i 5 EEE B e Tt B
now or hereafter. erected on' said . premises - continuousty -~ Insured ngainst loss .7 The beneticlary will furnish to the grantor .on written: request therefor nn
by fire or such other hazards ns the henellclary may. from time to time require,-. annunl statement ‘of. account but- shall not be obligated or” required ‘to- furnish
In“a:sum:not -less than - the “orlginal principal "sum  of the: note or-obligation . * any further statements of account, -, ... - . 3 . T
ecured by this. trust deed, in a company or .companics ncceptable to-the heme: - R 3 Sl ¥
fclary, . and.to ‘dellver.the orlginal policy:of insurance in correct form*and with - It 13  mutunlly ‘agreed that i i e o
approved loss ‘payable :clausc..in - favor of - the :beneflciary ‘attached -and ' with gl : : o

- premium -pald,to "the principal place of ‘buslness  of the beneficlary - at lenst .~ 1. In ‘the event that' any portion or all of said property’ shall Le’taken
\fteen  days : prior to-tﬂe effective” date of . nny:such polley of Insdrance; - It - - unider the right of eminent-domaln or condemnation, the: beneflcia shell ‘have. .-
ald - pollcy - of - insurance [s not so. tendsred, the ,benaplc!nry may in: Its -own ' the right-to commence, prosccute In [ts own name,-uppear In or. defend any ac-
lacretion. obtaln insurance. for.the benefit of the' beneficinry,  which -insurance - tlon or ﬁ)mcecdlngs, or to make any compromise or settlement In connection with
shall be ‘ron-cancelluble; by the grantor durlng the full term of the policy. thus .*'such taking and, it 1t so élects, to require that fll-or any portlon. of the money's
obtalned e ! ey : s g B payable as compensation for such taking, which are In exceas of the amount re.

E ; e i O P VL ] ¥ ) _-quired to y}mg' all reasonable costs, expenses and - attorney's fees’ neceasarfly -pefd -
“:5.In order ‘to’ provide regularly for the prompt payment of aald taxes, nasess.. OF Incurred by:the. grantor In such. procee shall he pald to-the. beneficlary. .
ments or ‘other cﬁnrges ‘and Insurance premiuma,. the grantor. agrees to pay to ' nd applied by it first “upon-any . rensonable costs:and expenses and attorney’s ' -

the .beneficlary, . togethor..with  and -n - addition’ to. the monthf payments of . “fees necessarily pald or incurred l:f' tha benetleiary In-such proceedings,

" principal. and {nteren payable under the tetms of the note-or obligation secured ' bnlance applied upon the Indebtedness. secured hereby; nnd the - grantor ‘agrees,
Emb,, an. amount equal to one-twelfth (1/12th) of -the taxes, nasessments . and . 8t. Its awn expense, to take such actions and executesuch instruments as shail
other charges due and J)nynbln w(th respect to snid property: within each 1o e 88Ty : In ng such p t promptly "upan- the .beneficiary's
Ing twelve monihs,‘and also one-thirty-sixth (1/38th) of the:Insurance premiums - request, iy RERER I

payable. with respect to.aaid property. within' each succeeding threo years while ERE A - Y X f o
‘thig trust deed remains In‘erf;ct. as” eatimnted: and dirccted by - tho “beneflclary, ﬂclnr}?,' p'r}ytmac':sﬁ f&l!m lctam!‘gusr Tand l[’;’rnenscgloti&l!g‘: 3'1’":?1(;" 'lm:edn n’:‘?‘fé’,"'e‘ :Lg’?or“g;
.8uch - suma - to: be h""’d“‘“d j"‘l‘“ﬁ' rphrinclpul °t: "‘h“ l""(;‘ &‘,"m req'ulrf.d ]‘°’;. tge dorsement (in’ case of fulf’ reconveyance, for cancelintion), without affecting the '
‘severu] purpoges thereof and shall thereupon he. charge e princinal of the . iapiiity of nny. person for the payiment of the Indebtedness, the trustec may (a)
loan; or;:at the option of the. beneficfary, tho sums 80 -patd -shall ‘be held by cotisent to the.mnkirg of any map or.plat of sald property’: (b) ‘Join {n’granting
the lllencﬂcinry in: trust nu"n‘ ruela'e ncchtxunt. wllthoulzhlntergatl.l 'l? pay nélld any easement. or:creating and reamct&n thereon; () Join . In an,v subordination
prem.um!ﬁv taxes,” asscasments ‘or. other charges' when  they ' shal | becomo; due - or"other ayrecment affecting this deed or. the llen or charge hereol; (d) reconvey,
and paya : ! S - without wnbrrngty.~ ml :Fr nng" part-of the’ property, ;l'hel runtmllxr:’ ﬂy rzgo'nvcy‘i
1 ¢ vooancd, may -ba deseribed nas:the '‘personor . persons legally “entltle ereto’” - an.
ahurges el o akCh agnhet ) Rl o g oS B0 Ot et ectichrein o Sy ahers or inis bl b Sonohiey oo 480
i : ) : "
‘the'anmo_begln. o bear.Interest. and. also- to. pay. premiums. on all. Infurancy :{l‘m"l‘)’y‘gg’u thereat,. Trustee's «fees for ‘any - of “the. services_ fu_ thls: paragraph
olictes - upon sald -property, such”payments ‘are to be made: throtigh “the : bene. " - A e i S B i N :
?lclnry.f a8 -aforesald, - The: grantor hereby authorizes' the - beneficiary . to - pay 3..:Ad ndditlonal security,  grantor hereby assigns to beneticlary during ‘the
any and all “taxes, - assessments - and - other “charges -levied ‘or - fmposed ' aga nst. . continuance of -these “trusts” all.rents,: lsaues,” royelties niid profits. ol the
gaid  property .in- the. amounts :ns shown “by . the_ statements - thereof . furnished perly ‘alfected by thia deed ‘and of nny personal property located thercon,
by the collector. of -auch: taxes, assessments or-other. chirges, and w-fny the raiitor shall- default In- the of. any, indebted scctred herehy of in
i pr Jin:the shown ‘o the “atatements ‘submitted - b ho performance of any ngreement hereunder, %rnntor shall have the right to col.
the insurance carriera;or. thelr. ropresentatives, and-to" chargs sald sums’ to: tho' " [ect ‘nil such rents,’ issues,  royalties and proflis. earned Frlor,to default-as they
grlnclpul of :the Joan . or to.withdraw : tho-sums . which: maybe - required : from become “due and . payable, Upon any default by.the grantor hereunder, -the: bene.
he reservo: account,  If - any,-eatablished for-that: purpose,  The grantor. ngrees : flcinry may at'any. time . without fotice, elther in: person,.by agent or by.a ro-
in no-event.to. hold:the beneficiar responalble -for faflure’ to -have any: Insur:"<. cefver 1o be appointed by n ¢ourt, and.without: regard.to the adequacy of any
ance. written or. forany loss -or -damage ‘growingout .of "adefect : in any: security for tho' fndeltedness hereby secured, enter upon’ and take possessfon of
surance policy,- and _the beneficiary -herehy . is - authorlzed, In’the. event of - w 8ald property, or.any part:thereof, ‘In 1ts-own name sue for or otherwise coflect
1 d: settlo: with. any.insurance 3 . -the: rents, tssues-and “profits,” including -those past: due and . unpald,” and “apply
Po?h the abligations - secured "by ‘this trust’deed,” In=" {he:same, lesn costa and expensoes: of ogorutton and- collectlon, " Including reason-

0" Indebtedness - for - payment - and “satisfactinn .in’ i, s foos, ind sectl! g
{:full "or ,upon, sale, or other acquisltion of - the property by the beneficlary. after e 1?,{;?: elury mnsr: detorming chtedness, secured hereby, .and In- such order




0.4, The entering upon nnd taking possesslon of sald property, the collection . nouncement at the time fixed 2‘{ the preceding post

of ‘such rents, issucs and profits or the proceeds of fire and ‘othor Insurance pol- - delivor. to the purchaser his deed In form es requl
" jeles or.compensation or awards for any taking or damage of the property, and. ' perty .so-sold, but without any covenant or wareanty,

the application or reloase thercal, as a! orcaald, shall not cura or walvo any de-' " recitals {n the deed of any matters or facts shall be co ol
i~ fault or-notice of -detault hercunder or Invaildate any act done purausat to . :truthfulncss thereof, Any person, excluding the trustee but
such. notice. S SR E R [T and the beneticiary, may purchase b the sale... . :

78, The ‘grantor shall :notlty. beneticiary -In . writing of -any ‘sale or con- i B “‘\l{hen'thu Trustea sells purausut to the
: tra2t for sale- of the.above described - property. and - furnish beneficiary - on a - trustee shall o
' form mplﬁlled it with such personal . jnformation conccrnin the purchaser- as the expenses of the - trustee,
would ordinarily be. required of a new loan applicant and 8 all pay beneflclary . reasonable - char .. (2) .To the obllgation secured by
a service charge. [ C o ; . PR S ) having recorded ‘liens - subsequent to
TP B R R T s . he. trust’ deed ns .thelr interests nppear.ln the
8, Time Is ot the csaence of this instrument and -upon default by  the " arder of thelr priority. . (4) The surplus, if any, to the grantor ot the trust .
grantor in payment of any indebledness secured hereby or In performance of any deed or to his succeasor In Interest entitled auch: surplus, . -7 ;
agreement hereunder, the beneficiary may doclare all sums- secured herehy im. v . . R ) R TR
mediately due and Pnynbln by dellvery to the trustce of written notice of detault ... ‘10, For. any ‘renson- pormiited by law, the beneficiary may from time to
. and election to sell the trust property, which notles trustes shall causs to be . time appoint a successor or successors to Any irustes nomed herein, or te any
. duly flled for record. Upon delivery of sald notice of default and election to acll, " successor trustee appointed hereunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and ail promissory veyance to.the successor trustee, the jatter-shall be vested with a'l title, powers
< notes. and . documents . evidencing - expendltures sccured hereby, - whoreupon : the and dutles conferred upon any trustee herein named or appolnted hereunder. Each
trustees shall fix. the time: and place of sale and give notlce thereof as then ... suc | and sub <lon shall be made by written Instrument executed
required by law. . S . . S by ihe. beneficlary, contnlnlnr reference to this trust deed and . its place of
: SRR e el T e L g : T i T . record, which, when recorded [n the office of the county clerk or recorder of the
7. Aftter -default’ and ‘sny time: prior to. five days” before the “date set . county or counites [n which tho property s altuated, shall be conclusive proof of -
by - the - Trustee . for . the - Trustee’s -sale,-. the  grantor. or other - perzon - 80 - "pruper  appointment - of -the  successor truatee.: - P S
rivileged may pay- the . eatire amount  then: due under. this truat dced and. o Lt g . v B
he obligations stcured therebz (Inciuding costs and expenses 'actually incurred % Trustee nccepis this trust when this deed, duly executed and acknowe
in. enforcing -the . terms  of . the obligation - and trustec's and - attorney’s - focs ledged |s made a public record, an provided by taw, The trustes i3 not obligated
not - exceeding $50,00 each).other thun such portion ot the principal as would to notify any- party hereto of pending sale under an other deed of trust or of
“not .then -be-due had no defnult occurred and thereby cure the defauit, any actlon ar proceeding In which tho granior, beneficiary. or trustec shall be a
: e ! - party- uniess such actlon or proceeding la brought by the: trustie. e

.70V After. the'lapse of such tlme ‘as may :then. be required by law fellowing " .. . X Sl
“..the recordatlon of said notice of default' and glving of sald notice of sale, the “'12. ‘This deed applies to, Inures to the benefly of, and binds all partles
trustee shall scll said property at the time and place tixed by him In sald notice - hereto, thetr - heirs, legatees - dovi .- ad ators, tors, s and
of sale, either as a whole or In lernrata parcels, and [n such order as he ma de. - assigns, The “term *“bencticlary’” “shall mean the holder and owner, including
termine,” at publio suction to the highast bldder for. cash, in lawful money of the rled e, of the note secured herehy, whether or. not pamed as A beneficlary
Urlted States, payable at tha time of. sale, Trusteo ma “postpona male of all or Lereln, In construing this deed and whenever the context so requires, the mus.
unf' portion of sald property by publlo apnouncement a6 such timo-and piace of | cullne gender lncludes the feminlne and/or neuter, and the singulur number_In.
sale and from time to  time thereafter: may postpone the .sale-by- public an. .. cludes the. piural. I o E

'IN'W,IT.NESVVS WHEREOF, said grantor has hereunto set- and and seqtl the day and year fltét above written.
ANTICE WA RN (SEAL)
| STATE OF .OREGON ) . SR ; R ,
Counly ‘of Klamath it ) 750 o TR S R _— o
"' 7HIS 1§ TO, CERTIFY that on e i T day'of i ganuary o 1074 hetore me, the undersigned. @
e [ N . . B ; : T , : X . E
Not Publiy, in..and. for- sald county and’ state, personally, appeared . the  within named
o P R H. HALL and JANET D. BALL, husband and wife
%v)ix‘;)'g?)rﬁoi\dl’iy‘vik"n_éw}. fo be the Identical individualS.. nomed in and who: executed the fcre‘oqomq‘ {nstrument ‘and acknowledged to me_ that

thay Jdxoétiba the ‘same freely. ‘and_vplunlarlly, for_the uges and purposes therein expressed. -

% ‘LN TES’I'I};[OP[Y/IWﬁEREOF, 5 htxve“here‘unlo set my hcmﬂ and“c‘dﬂxed‘my» not f‘soc.l the day cna year last above wr’ll!en.'
iy P e AEE PRI RS S ... "*Notary - Public for. Oregon ‘//f—/fz-,‘7/yﬁ' L

"My commissionexpires:

i

| STATE OF OREGON | '_".
- County of Klqmcth ; fs o

! 1'certify that the ‘within instrument
A o was tecsived -for record ‘on theThh.
o7t day of JFEBRUARY...on, 19.7h,
owrumms 385 dclodk P M. and recorded
: S e meconpina ¢+ in book Ml on’ page ...2182 .
: BRI . Grantor - ST LABEL TN GOUNS T Record of Mortgages. of said County. - -
! el 2210 - L e SN T LTIES WHERE i K b b PR
-FIRST FEDERAL SAVINGS & "ol o) ,‘u“f")l' S <+ Witness my hand and seal of County
" LOAN ASSOCIATION . |/ i fired.
: [ VLl i o Beneficlary i : R 3 T D

WM, D MIINE
g Ll < Cotnty Clerk ;

After R‘e‘cordlncj ERBQ;l;ln"f To: B
+FIRST FEDERAL :SAVIN
S ET S AN Aer=St,

B e
e - Oliale S
< Klamath Falls, Oregon' = 7

REQUEST FOR FULL RECONVEYANCE
,'l'o.i:e us_ad‘:‘cnly._'whe“n‘ buq&ﬂ ng have \beon "pald

TO: William: Ganong..—. ; : T A ; g : : i .
The indersigned s the legal owmer. and holder of all indebtedness secured by-the.foregoing trust doed, * All stime secured by sald trust deed

ave been fully paid and satiefled. You' hereby . are direcled,: on payment:to you of any sums’ owing:to you undes, the terms of sald trust deed or
purauant.io-statute; to, cancel ‘all' evidences ‘of indebledness ‘secured by sald ;trust deed  (which are; deliyered -o:you herewlth :logether - with “said
“fruat’ deed) “and 'to Teconvey,: without Iy, 1o the. parlles designaled by the terms of said trust deed the estate now held by you under the




