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TRUST DEED

THIS TRUST DEED, made this. St day of . February 1974 botween

KENNETH G. YOUNG AND BETTY J. YOUNG, Husband and Wife . . . .. AR ALY LRV IS I O IO PO Q.EL l .ﬂ; \\I’ i

E o e o] o A AR i ST
_, as grantor, Willlam Ganong, JIr. | as trustes, and ; Ao bt ¥ :
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; :

WITNESSETH: | DI Ww;,;ﬁ,f |

: e LT e K RN et el A G
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the S : by . ] T ‘i A
property in Klamath.County, Oregon, described as: B

Lot 21 Lamron Homes.

e T b

Jo 4\ ‘k

which sald described real property doos not exceod thres acres, togathor with all and singular the appurtenances, lenemonts, hereditamonts,
ronts, issues, profits, water rights and othor rights, eusemenis or privileges now or horealier beolonging to, derived from or In anywise appor-
tainirng to the above described premises, and all plumbing, lighting, hoating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and flxtures, together with all awnings, venatian blinds, fleor covering in place such as walltowall carpeting and lino-
leum, shades and builtn ranges, dishwashers and ather builtin appliances now or hoteafter installed in or used in connection with the abeve
doscribed premises, including all interest theroln which the grantor has or may hereaftor accuire, lor the F{uérﬁsa of aacuﬂnc&p‘mlmmanco of

sach agreement ooléhe granter hersln conlalned and the payment of the sum of?ﬂ?ﬁ‘ry SEV&QDTNO/iggDDggLKquNDRED
7 )

900 ) Dollars, with interest theroon according to the terms of a promissory noto of even da!gMg»ﬁ!g payable tc the
bonolnﬂehorQS and made by the grcmllcg, 7&;1clpcl and inferest being payablo in montbly installments of &...00 . ... cammencing

This trust deed shall further accurs the payment of such additlonal money, detault, any balance rematnfng in the Teserve account shintl be credited io the
It any, as may be loancd herealter by the heneficiary to the grantor or others indebtedness. (f the reserve nccount for taxes, nssersments, {nsurance premiving
haying an Interest In the above described property, ns may be evidenced hy a and other chafges 1 uot aufficient at any time for the paginent of such charges
no's or notes, - Il the Indebtedneas secured by this trust deed is evidenced by a8 they becomu due, the grantor shall pay the deflcit to the beneficlary upon
more than one note, the benellelary may credit payments recelved by it upon demand, snd 1f not paid within ten daga nfter such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, lm\r wt ita, option add the amount of such deficit to the principal ot the
as the beneficlary may elect. ohtigation secured hereby,

t The grantor hereby covenants to and with the trustee and the beneficinry Should the grantor. fait to keep any of the furegolug covenunts, then the
hereln that tho said premlses and property convesed by this triat deed nure heneficinry may at [ta option carry out the saine, anl il ity expenditures there.
free and clear of mll encumbrances and that the “wrantor will:and his hetrs, tor shall draw Interest at (he rafe specified fn the note, shall ‘be repaysble by
executors and administrators ahall warrand and defend his sald title thercto the grantor on demand and shail be sccured by the ften of this trust deed. In
agalost the claims of all persons whomsoever. this conncetlon, the beneficiary shall huve the tight in ity discretion to comnplete

any lmproverents made on snid preindses and also to make such repnirs to sald
The grantor covenants and agrees to pay said note secording to the terms property as n ita sole dizcretion it nay deern necexsnry or mdvisable,
thereof and, when due, all taxes, assessments and other charges levied agalnst
said property; to keep said property free from all encumbrances having pre- The geantor further agrees to comply with ail jaws, ordinances, regulntlons,
cedence over thls trust deeds to complete all bulldingy in course of construction covenants, conditions and restrictions affecting sald property; to 'my alt costs,
or hercatter consiructed on sald premises within six ‘months from the date fees nnd expenaes of this Lrust, focluding the cost of (tle nearch, ns well as
hercof or the date constructlon s herealfter commneneed: to repalr and restore the other costs and expenses of the trustee fncurred . in connection with or
promptly and In good workmanlike manner any baliding or - improvement on in enforeing this obligation, amd trustee's and uttorney's fees actually incurred;
said property which may be damaged or destroyed and pay, when due, all to appenr in aml defend any action or proceeding prirpurting to affeet the seecur.
costs Incurred therefor; to allow beneficiary to ‘nspect sald property - st all ity hereof or the righis or powers of the lmnc!lclnr{ or trustee; and to pay all
times during construction; to replace nnf' work or materials unsatisfactory . to costs and expenses, including cost of evidence of title and attorney’s fees du n
beneficlary within fifteen days alter written notlee fron benellciary of such reasonahle sum to be fixed by the court, in any such .action or proceeding in
fact; not to remove or destroy nni bulliling or improvements now or hereafter which the benclicinry or trustee may (lpin‘hr and In any suft brought by lenes
constructed on - &nfd premises; to keep ail bulldings’ and _Improvements now or ficiary to forcelose this deed, and all sald sums shali be sveured by this trust
horeafter erected upon said property In gaod repair and to commit or- suffer deed,
no waste of sall premises; to keep ail buildings, pmpenY and lprovements
now or hereafter. erected on Baid premises continuously Insured agninst -loss © o The beneticiney - will furnlsh to the grantor on written request therefor an
by tire or such other hazards as the beneliclary may from time to tine reqitire, annual statement of account -but-shali not_be obllgated or required to turnish
in & sum not less than. the original principul aum of the note or ohligation any further atatements of account.
secured by this trust deed, in a company o7 companles acceptable to the bene.
ficiary, and to.deliver the original policy of Insurance in correct form and with 1t s mutually agreed that:
approvet loss payable “clause in favor of the beneflelary- attached and with
remium paid, to the principal place of :business of . the beneficiary nt lenst 1. In the event that any portion or a1l of sald propert shalf be taken
finceu days prior fo the effective date of any- such policy of insurance. I under the right of domain or fon, the bene ’C"‘"{ shall have
sald policy oP Insuranco is not so tendered, the beneflclary may in {ts own the right to commence, prosecute [n itd own name, sppear in or defend any ac-
discretion obtaln Insurance for the benefit of tho leneficiary, which Insurance tlun or proceedings, or to make any compromise or settlement in comnection with
shall be non-canceliable by the grantor during the full term ‘of the policy thus such taking and, if it g0 elects, to require that all or auy portlon of the money's
obtained. pryable as compensation for such taking, which are In excess of the amount re. . 3 : Flian e N o o
B qulred to pay all reasonable coats, expenses and attorney's fees necesasarlly. pald s 3 > A S : et e e
Inorder to provide regularly for the prompt payment of sald taxes, nsaess. = OF Incurred by the grantor in such proceedings, shall be paid to the beneficlary v : 3 3 Y MY

ments or other churges and insurance premlums, the grantor agrees to pay to -ond applied by It first upon any rensonahle costs and expenses and attorney’s 7 : : L ; S \}f\b\

th h

the beneficiary, iogcther with and in addition to the  mon payments of fees necessarily paid or Aneurred by the tieneficiary in such proceedings, nnd the
rrmc”,m and Interest payable under the terms of the note or abligation aecured balance npplied upon the indebtedness sectired herehy; and the granior agrees,
“hereby, an amount cqual to one-twelfth (1712th) of the taxes, nssessments and at its own expense, {o take such actions and execute such instruments as nha'll
other harges due and payable with respect to sald property within each succeed. be necessary In . obtaining such compensation, promptly upon the beneficinry’s
ing tﬁﬂlveuxronths. I':n{ nln?lone-thlr:y-sl)l(:}l:l (l/ﬂd'thl of "'1? ins&lrnncn prcmhms request.
ayable with respec QO 8N roper! W n ench succceding iree yenrs while 9 9
Xt’hfs trust deed rr::mnins ineffect, nnycstlmnte(l and directed by the beneficiary, p 2 AL nny Lime ""‘,1.“0"‘ time to time upon written request of the bene.
such sums to be credited to the prinelpal of the loan untll required for - the ficiary, payment of fts fees nnd presentation of this decd and the note for cu.
quire ] o v
several purposcs thercol and shall thereupon he canrged to the principal of the dorsemnent (In ense of full reconvey (A without affecting the
Aability of any person for the payment of the indehtedness, the trustee may {a)
tonn; or, at the option of the beneflciary, the sumi. so pald shall be held by consent to the making of any map or piat of sald property; (h) joln in grantin
the "“"“""lt‘:“"{“i“ trust s o Jfa%rt‘;r‘crnccc)?ﬂ:;'gn ‘:f,lhl'é‘r’l“"th‘e";c’;‘ml'l [I?ecg:‘nyc ’!']‘Jl'; any easement oc ereating and restriction thereon, (¢) Join 1n - an suhur‘r‘llnatlog
LI or other agreenient affecting this deed or the llen or charge hereof; (d) reconve,
e : o without wnlrrm;ty. (l‘l‘)l ?r nnyI pn.(t of the property. ’ll"hc"umntfﬁlln; nt?:y r:c(‘)‘nvegii
While the grantor Is to pay any. and all taxes, sssessments nnd other ance mny bo describec s the “person or persons legaliy entitled thereto  nn
charges: levied oru asnessed nm\l'ns{ snl{l property, or any part. thereof, beforo ‘:l"'ﬂrf':]mfl" Ll',"““‘!"f (’{' "“‘y\ _.'""'fl,",:’ ror {"'w“ﬂ{"a“ ‘f.rsf"ﬂ"l’”%hfm"f of ""l"
the same begln to bear interest and also’ to pay premiums on -all [nsurance ruthfulness thereol, rustec’s fees tor wny e services 8. prragraph
allcles uponfunld lplrove,lf:;y, zuu:ht pny'mcnltu nrnmta'he "t‘)ndclmn;‘l”ih thg bene- shall be $5.00. . ) ’ \ l . :
aforesald, © granlor “hersby - authorlzes the “henelicinry..to” pay 3. As additional securit; rantor horeby asslgns to-heneficlary during th
and nll toxes, dssessments and other chargee levied or imposed ngnlnst. ~ contlnuance of these truats Kn lzn-m,s, lsnuo.-.yroynf'ues nnd pro(lt:y of meg r::
;n duprom“cy' in Qihe uln-o"unts us shown by the Jtnter,nunts thcrci'oi fllmylslg;?d perty nm;cllpld ” t::ls]dco;l and of any rm-nmnlnlIplmpirty focated thersan, Until
hy ihe collector of stich taxes, 8 or other charges, and to pay the . grantor shall default In the payment of -any Indehtedness secured hereby or in
nsuratice premiums n the amounts -shown on the h 1. b, the performance of any sgreement hereunder, grantor shail have the rl m.yto col-
th;: llnsulrnnrce”:mr{lcrs o; t&cl:’vll;(’:p,rcs‘sn“‘uvuu. r;m{vlflo hCh{‘:ll;lgyc tm\ldr uurlnnedto‘ the' - lect ail :}um re}ltn.'hlsllxcu,uroynlllcs :;nld r;{o{,lr.stﬁnmcd rlm;lfw da]rnu a’u i]thcy
principal . o 6 loan Ol hara € - BUMm: c - e requir rom..  heecome due and payable.-Upon. any defau y. the granior hereunder, the bene.
the . reserve account, It any, eatabllshed for that purpose. The ‘grantor. ngrees - fielary mey ab any. time’ without notice, clther In person, by. agent or by-a re.
“1n.no event to hold the beneflciary responsible for failure to have any insur. celver to he appoinied hy. a court, and without regard to the nduquacyyol any
9 pive, 1 y . C

ance - wtitten or. for any loss or' damage growln% out of a defect In “any lun- . ‘security for the Indehtedness hereby secured, enter upon and take possesslon of
surance pollcy, and the beneficlary hereby is nuthorized, fn the event of-any - aafd property, or any part thereof, In §ts own name sue for or. otherwlso collect
loss, to compromiso  and settle with nny nsurance company and to n(rpl any . ‘the rents, lssues aud profiis, including those past due and unpaid, and apply
guch {nsurance recelpts ufoen the - oblightlons . secured by this trust deed. 'In ' the same, less costs and- expenacs of ‘operation and colieetion,” tncluding roasoa.
compuiting , the ‘amount -of ‘the Indebtedness - for .payment and satistaction in .-~ able nttorney's fees,  npon any. indcbledness secured hereby, and in such’ order
fulj or upon sale ur vbher Acyulsition of tho'property by the: benetlelary nfter . az ihe henellolary may. determine, R PR )
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4. The entering upon and taking possession of sald property, the collectlon pouncement at the time fixed by the preceding poaotronemnnt. The trustes shall
of snch rents, Issucs and profits or the proceeds of flre and other fnauranco pole  dellver to the purchaser his deod in form ma required by law, conveylng the g‘ro-
icles or eomrcnnntlon or awards for any taklug or damage of the property, and purty so sold, but without any covenant of warranty, eiprosa of jmplied. Lo
the application or release thereol, ns aloresnld, shall not cure or wulve any de. recitnls - in the deed of any matters or tacts shall be conclusive proot of the
tault or notice of defaull hercunder or Invalidate any act done pursuant to truthfulnesa thereof. Any person, excluding the truatee but including the grantor
such notice. and the beneficiary, may purchase at the sale.

5. - The grantor shall motlly heneficlary in wrltlng cf any sale or con. 9. When the Trustee sells pursuant to the powers provided herein, the
tract for snle of the above.described property and furnish beneficlary on &  trustee shall nrpl tho procecds of the truslee’s snle as follows: (1) To
form supplied it with such personal in ormation conccraing the purcheser as the expenses of the sale including the compensation of the trustee, sad a
would ordinarlly be required of o new loan applicant and shall pay beneficlary rensonable chnrge by the attorney., (2) To the obligation secured -by the
n service charge, trust cecd, (3) U0 all persons- having recorded llens subsequent to the
fiterests of the truatee In the trust deed ns theie intercats appear In the
6 ‘Time Is of the casence of this Instrument and upon default by the order of thelr peiority. (3) The surplus, if nn{, to the grantor ol the Lrust
grantor in payment of any Indebteduess sccured hereby or in performance of Any deed or to his successor in interest entlitied to such surplus,
agreement hereunder, the sums secured hereby im.
mediately due and ruynble by dellvery to the trustee of written notlee of default 10. For nuy reason permitted by Iaw, the beneflclary may {rom time to
and elcction to sell the trust property, waleh notice trustee shall cause to be time appolnt n successor or successors to any trustee nawed herelo, or to any
duly tiled for record, Upon delivery of 'sald notice of detault and election to sell, successor Lrustee appolnted bereunder, Upan such appolntment and without con-
the beneficlary shall depoait with tho trustee this trust deed and ali promlssory veyance to the succesaor trustee, the latter shall be vested with all title, powers
otes and ts penditures secured “hereby, whereupon the and dutes conferred upon any trustee hereln named or appolnted hereunder, Kach
trustee shall gix the time and piace of eale and glve notice thereot as then such appolntment an¢t substitution shall be made by written Instrument executud |
required by law. by the beneficlary, contaluing reterence to this trust deed apd ils place o g e . ey : s i I
record, which, when recorded fn the office of the eounty clerk or recarder of the L T RN SENAE O § ik e gy i (R 3ot Wz"l’ﬁﬂj
7. After default and any. ttme prior to five doys before the date set county or countles in which thu property 1s situnted, shall be conclusive proof of R : R X ) Lo [ . |38

by thu Trustee for the rastee’s anle, the - grantor or other person 0 preper appointment of the muccestor trustee. R ¢ ;

prlvllcﬁcd mny pay the entire smount then dus under this trust “deed and o : o . i } i

tiie ohligations secured thereby (including costs and expenses actually Incurred 11, Trustee nccepts this trust when this deed, duly executed and ncknows o 5 ' A {

in enforcing the terms of the obilgation and trustee's and - atlorney’s foes fedged {8 made 8 {:uhnc record, /s provided by law, The trustee s not ohligated ¢

not exceeding $50.00 each) other thain such portlon of the princlpal a8 would to notlfy any party herelo of pending aate under any other deed of trust or af

pot then be due had no defnult becurred and therehy cure the default, wny action or proceeding in which the grantor, heneficiary or trustee shall be »
pirty unfess such aclion or proceeding . [s brought by the trustee.

8, After the lapse of such time as may then be reguired by law. following
the recordation of anid notlce of default and glving of sajd netice of sale, the 3. This deed applies to, luutes ta the benefit of, and binds all partien
trustee shall seil said property at the time and place fixed by him ln said notlee hereto, thelr helra, legaters doviseea, administrators, sxecutors, successors and
of sale, elther as a wholc or in sc‘mmte parcels, and in such order as he nm{ e assigns, The term “henvficiary” shall menn the holder nnd owner, Including
termine, at public auctlon to tho lilghest bldder for cash, In lawful moncy o the sledgee, of the note sceured herehy, whether or not nuned as a heneticiary
United States, paynble at the time of. sale, Trustee may poatpone male of all or Lereiti, In construing this deed and whepever the conlext so requires, the mna
nnf’ portlon of sald property by publlc announcement at sucn time and placs of cultne gender jueludes the femlnine and/or neiter, and the singular numher dae
sale and from tlme to tline thereafter mny postpone the sale by pu fle an- chudes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above wrilten.

r_;..%;:i/:rfﬂ;'ﬁ TGl (SEAL)
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FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON, ‘l STEYVCHS. NERS LAW FUB. CO.. PORTLAND. GRE.
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. gy §s.
County of.... . el ?7Eddrll .. J’

A

BE IT REMEMBERED, That on this 7/ ay of ALY L 19 7Y

before me, the undersjfned, a Cyntar s Public in and for yaid County and nn{:l_ly appgared the
%gd Z&‘Z(?I&(;f/(«. Ao ; = e 7 .

‘known to me to be the identical ‘_individuali" described in and who executed the within inst.runuﬁt e‘r(nd
'acknowledged to me that <~ IO execufed the same freely and voluntarily. .
: i IN-TESTIMONY WHEREOF, I have hereunto set my hand and affixed

/y seal ‘the day and year last above written.
. 7 5 )

P '
R y
; dagarlr 2 .

Notq;?’lPtle% for Oregon,

My Commission® expires .C/( :{c'.-f‘.'ﬁ‘."b. "7,' //&;/41

. e Gime vite o A'rlank M.. and }ecorded “
STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at recruest of TRANSAMERICA TITLE TINS. CO
this _ 12th

o'clock P M., and duly recorded in
Vol . M7k of .. MORTGAGES on Page ....2347

FEE 4 L.,00 QJJM. D, MILNE, County Clerk
By L7 b[/ / e A

v 4 /}7;4/
9 ) 9/1,/'0 | // %MW REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have boen paid.

TO: Willlam: GANONG. s , Trusteo

The ‘undersigned 15 the legal owner and holder ‘of all indebtedness secured by the foregoing trust dosd. All sums secured by sald irust deed
have besn fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
" pursuant to statute, to’cancel all evidonces of Indobladness secured by sald trust deed (which are dellvered to you herewith togother with said

trust deed) and_to reconvey, without warranty, lo the partios. deslgnated by the terms of said irust deod tho estate now held by you under the
. same, : :

-First Fe;.iercxl':‘Sa‘)i‘nqs' and Loan ‘Association, Beneficiary

a

wid +

by.

e




