8964 TRUST DEED

THIS: TRUST DEED, made this 7thday of February“ .
RONALD JAMES ADAMSON AND RUTH ADAMSON Husbandandw:Lfe

..., as grantor, Willlam Ganong, JX. , as lrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust with powet of sale, the
property in Klamath - County. . Oregon, described as:

Lot 17 of LAKE SHORE GARDENS, SAVING AND EXCEPTING THEREFROM a portion
of said Lot 17 described as follows: .
Beginning at the Northwest corner of Lot 17 marked by an iron stake of
1% inch pipe driven in:the ground; thence gouth 0~ 41' West along the
1ot line 163.2 feet to the Southwest corner of Lot 17; thence Easterly
along the Southerly 1ine of the lot, g85.00 feet; thence North 2° 4% West
105 feet more or less to a point marked by an iron stake of 1% inch pipe
driven in the ground at or near the Northerly lot line; thence North

51° 41' West along the 1ot line 100.00 feet more or less to the point

of beginning.

TOGETHER with the west % of vacated road adioining said property on the
Northeasterly lot line.

which said described real proporty does not excood three acres, togather with all and singular the appurlonances, {enemonts, heteditaments,
rents, issues, profils, water rights and other righls, easoments of privilogos now or horealter belonging lo, derived from orf in anywiso apper-
\aining to the above doescribed premises, and all plumbing, lighting, heating, ventilating, air-conditioning. refrigerating, walering and {rrigation
apparatus, equipment and fixtures, together with all awnings, vonetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
Joum, shades and bulltin ranges, dishwashers and ather puiltin appliances now of horoaiter instulled in of used in connection with tho above
described premises. including all interest thereln which the grantor has or may herealtor acquire, fot the purposa of securing performance of

each agreement Sfotho grantor hereln contalned .and the payment of the sum of._E,I«F EEN THOUSA&S/{ES?%OggﬂggEDAND

by Dollars, with interest thereon according to the torms of a promissory note cf even dq:elggxwllq payable to the
beM rzgor and made by the qmnlormlndpc‘ and Interest being payablo in monthly inatallments of 5. e .. commoncing
- 19 .
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This trust decd shall turther accure the payment of auch additional money, Jdefault, any brlance remadning In the reserve aceount shall he credited to the
it any, 6 may be loaned herenfter by the beneficiary. 10 the granter of others - Indebtedness. 1t the reserve account for taxes. anscasments, inaurance Premluma
having ‘an intereat in the above de: roperty, y be evidenced by 8 And olier chnbges s net suffiejont at noy Lhoe for the payment of such charges
note or notes. If the Indebtedness secured b, this trust deed I8 evidenced by as.they bhecome due, the grantor shall pay the deficit 1o b Heneficlyry upon
more than one note, the beneficlary may crec it payments recelved by it upon demand, nml H not patd within ten dayx afier such demand, the bencficlary
any of said notes of parh of any paymett on one note and part on another, may at its. option add the amount of such  defizit to the principal of the
as the benecliciary may elect. obilgation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor falt to keep nnr of the furegolug cuvenanta, then the
hereln that tho sald premises and propuerty conveyed by this trust deed nre tuny at its option earry out the same, and ail its expenditures there
troe and . clear of.-all encumbrances and that the grantor - will and his helra, 1 i f 7 3 + rute pecified in the nate, shall be repayable by
extcutors and ndministrators shall warrant and efend his sald title thercto the grantor on demand wnd shafl bo secured by the lien of this trust deed. In
agalnst the clalms of all persans whomsoever. this eonneetlon, the beneficiary shall huve the right in ita discretion 1o complete
any lmproveiaents tnade op said premises aml also to make auch repairs tu anld
The granior covenn iy sald note according to the terma . ; properly s i it2 Sofe dlacestion: it may deent pecessary or advlsable,
thereof and, when due, ta and other charges tevied agalnst
said property; -to keep snld ) 1l encumbrances - having pre- The grantor further ageees to enmpty with oll tawa, urdinances, regulations,
over this trust deed; to complete all bu urse of construction covenants, conditions anet restrictions affecting anld praperty; to pay all costs,
after consiructed on sall premises within six months trom -the. date freg nnd expenacs of this trust, Ineluding the vost bf title search, ag weil A3
hereof or the date construction is herealter comnenced s to re air and restore the other costy and expenser of the trustee {nenrred In connection with or
promptly and in- good workmaniike manner 2 | or - improvement on n enforelog this obligation, and trustee’s nuid attorney’s fees actually incarred;
sald property which dnmage pay, when due, afl o appent b oand dofend any action oF pro ling purporting to affect the secur:
costs incurred therefor; to allow -beneflelary to inspect anld progperty - ab afl ity hereal or the rlghts or powers of the henellclur{ or trustees and to pay all
timea during construction; r work or materials unsattsfactory to costs nnd expenses, including cust of evidence of title and sttorney's fees in B
beneficlary within 3 y er written notice from beneflciary of such rensonable sum to be fixed by the court, in any such actlon o proceeding in
tact: not to remove of destroy nny bullding or jmprovements now or hereafter which the beneficlary of trustee may appear and in any. £ait brought by hene.
constructed on anld premises; to keep all bulldings and improvements now or ticiary to forvclose this deed, and all suld sums shadl e secured by this trust
herenfter erected upon sald property. In good repair and Lo comuuit ar suffer dued,
no waste of sald premnises; to keep all Luildings, pmpertf and improvements
now or hereafter erected on sald premises continuously asured “ngainst loss The benefictary will furnish to the grantar on written request therefor an
by fire or such uther hazards as the beneficiary may trom time to time require, annual statement of account hut shall not he obligated or required to turnish
in a.sum not less than the: origlnat principal sum of the note ar obligntion any further statements of account.
secured by this trust deed, in a compiny Or ¢0!
ficlary, and to deliver the orlginal policy of Insuranc v 1t I8 mutually agreed thats
approved loss payabie ~clause in favor of the heneflelary 3
Ponlut pald, - to the principal place of business of the heneficlary "nt least 1. In the vvent that any portion or all of sald property shall bo taken
glm:en days prior to the effective date of any auch policy of insurance. 1 under the right of emninent domain or conderanation, “the hene tetary shiall have
sald policy oF insurance ls not 80 tendered, the beneficlary may in its own the right to comumence, prosecute in {ta own pame, uppear in or defend any ac-
Ulscretion  obtain . insurance for the. benefit of the beneflciary, which Insurance tion or procecdings, or to make any compeoinlse or rettiement In connection with
shall be ‘non-cancellable by the grantor during the full term of the pollcy thus such takiug and, It it so elects, to require that all or any portion of the noney’s
obtained. : payahle as conpensation for auch taking, which are In cxcess of the amount re.

o
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. quired o |Imy all reasonnbie costa, expenses and attorney’s fees pecessa pald
" in order to provide rc cularly for the prompt payment of said taxes, assess. | OF Ineurrec by the grantor in auch proceedings, shall bo paid to the be
)'m.-gm; and insurance prenums, the grantor agrees to pay to and applied by it first upon nny rensonable costs nnd expenses nnd attorney's
together with and in additlon to the monLhT payimenta of neceasarily pald or ineurred by the heneficlary in such proceedings, and the
rlncipal and Interest payable under the terms of the note or nh(l;:ntlon secured ance applied upon the indebtedness secured hereby: and the grantor agrees.
E,_-mp,y, an smount equal to one-twelfth (1/12th) ol the tnxes, essmenta and at its own expense, to take such actions and execute such [nstruments as shall
other ¢harges duc and payable \1th respuct to snid property within Gnch Aucceed. D¢ necessary In obtaining such compensation, promptly upon the heneflciary’s
ing twelve ‘months, and also one-thirty-sixth (1/36th) of the inaurance premiums request.
payable with respect -to sald roperty within anch succeeding three years while 9, At any ti

thls trust deed remalns in effect, asestimnted nnd dirccted by the beneficinry, ficlary, payment (.{'“ﬁ.“?:}p_g"ﬁgh L;‘rrn&ntnumt:‘rg: g n{l‘ll:‘rtll(et:t{' ﬂrl? “:a: t:’lmt;’hcmlr)cg;:

dorsement (in case of -full reconveyance, tor cancetintion), without affecting the
linhility of any person for the payment ot the Indebtedness, the trustec may ()
consent to the making of any map or plat of said property; (b) join in granting
uny easement or creating and reatriction thereon, (¢) Join [n an subordination
or other agreement aticcting this decd or the tien or_charge hereof; (d) reconvey,
without wiarranty, alt or any part of the property. The grantee [n any reconvey.
ance. miny - he described as the “person or porsons Icrz\lly entitled th *

the recitnls therein of nny matters or - facts shall be conclusive proof of the

such sums to be credited to the principal .of the loan unti

several purposes reof and shall thereupon h

loan; or, ab the option of the beneficlary, the sums 80 paid shall be held by
the beneficiary In trust as n reserve account, without interest, ‘to pay. sald
preml| taxes, s or other charges when they shall become due
and payahie, g .

" Whlllol',{m grantor !? to Ipny ﬂ"lyl and nlé taxes, nsscméwats llfrld hOLrh"
charges levied or nssedsee ngainst sald . property, of any par iereof, before . " 0 RPN "
the IEmmu begin to bear interest and al90 to pay premiums on ait insueance :{“:‘“"!‘)‘L"‘sz"oomumr' Trister's fees- for any of the services In_this paragraph
ollcles upon sald property, such payments are ta he made through the bene- Rl .
iclary, as- aforesald, ~The grantor tereby authorizes the : heneliciary to pay 4. As ndditional security, grantor herehy asslgns to beneficlary during the
any and. all taxes, ‘Assessments and other charges levled or {ruposed - agninst . continuance of these trusts all reots, jsaucs, - royaltica nnd profits” of the pro-
sald_property In the smounts as shown hy the statements thereof turnished  perty affected by this deed and of nny peraonal property located thereon. Untll
hy the collector of ®uch toxes, assessments of .other charges, and to pay - the  -grantor shall default in- the payl tedness secured hereby o ln
nlums . [n the amounta shown on : the statements submitted by . the performance of any agrecmen + shall have the right to cole
carriers or their representatlves, and to chinrgo sald sums to the - lect all such rents, lssizen, royalt t rior to dc!nn?t as they
or withdraw Lhe sums which may_be required from .- heeomo due,and payable. Upon any default by the granior hereunder, . the bene.
he reserve ac it any, . catablished for that purpose, - The grantor.agrees ticlary may ab any time without notlee, elther tn person, by agent or by A ve :
In-to event to hold the beneficiar, responsibte for {ailure .to_have any {naur-  cedver to be appointed by o conrt, and without regard to the adequacy of any ‘ R 3y A by f
ance wtltten or for nny loss or damage growing ot of ‘& defect in any . seeurity for the indehtedness herehy secured, enter upon and take possesston of > , i) : | ' iy ‘v;"!ucm*‘
surance. policy, and the bheneflcinry hereby 1s anthorlzed, In the event of “any. salil property, or any pnit ihereot, tn Its own name Ate ot or otherwlae collect . y - : i _-:-f;-jm_; A B
loss, 0 compromise and settle with any Insuranco company and to ll‘lle any ° the rents, issucs and profits, including those paat_dun and unpald, and apply B : e e
_such’ insurance. reccipts upon the obligntions secured by -this trust decd,  I0 . ihe samd, less costs and expenses of ogcrntlon and collection, including renson. : g :
tl unt for payment *and satistaction in- . able nuorney'n fecs, upon Any Indebtednees secured hereby, and in such order
felnry -may determine. R

p ho. Al the
full or upon snle or other nequisition of the property by the beneficlary nfter. as the beno
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¢, The entering upon and taking possesslon of sald property, the coffection - nouncement at the time fixed L.J the preceding post) nemont, The trustee shall
of such rents, lssuea nnd profits or thoe proceeds of firo and other tnsurance pol- dellver to tho purchaser his deod In form a8 required by 18w, conveylag the ‘;ro-
Jeics ar compensation ¢f awnrds for any taking of damsge of tho property, and  perty so sold, but without any covenant OF warranly, expresa or |mplied. The
the appiication or release thercof, as o oresaid, shall not cure of walve any de.  recitals In tha deed of any mattors or facts shall e conclusive proot of the
faujt or notice of Jdetault heveunder or invalldnte any act done pursuant to truthfulness thereof, Any persan, Wxcluding the trustes but including the grantor
such notice. anid the heneficlary, WAY purchase at the sale.

5. The grantor shall notity beneficlary in . writing of any aale or con- 0. When the Trustee aells pursuant to the powors provided hereln, the
tract for sale of the above described property and furnish benoficlary .ou’ & trustee ahali n}vpl the procecds of the truateo's aale na follows: (1} To
form supplicd 1t with such personal in ormation concernlng the purchaser B4 the expenses of the asle includiog the compensation of the trustee, and 8
would ordinarily be required of n new loan appiicant and shall pay beneflcinry rensonable charge by the attorney,  (2) ‘To the obitgatlon secured by the
a servico charge. trust deed. () Fo all persons” having recorded liens subsequent to
interests of the trustee in the trust deed as their Interesta appear in- the
¢, Thue Is af the essence of this Instrument and upon default by the ~ order of their priority. (4) ‘The surplus, if any, to the grantor of the trust
grantor in ayment of nny indebtedness secured hcmh{ or In performance ot nny decid or to his successor in Interest entltled such  surplus.
agreement hereunder, the benellctary 1 .
mediately due and Puynble by delivery d 10, For any reason permitted by law, the beacticiary may from tlme to
and electlion to sell Che trust propes titne appoint a successor of sucee! y trustec named hevein,- or 1o any
duly filed for record. Upon_dell succeasor trustee appolnted hereunder, Intmen
the benaticlary shall deposit wl J veyance to the successor trustee, the lntter sl I he vested with all title, powers
notes and ts i cxpenditures secured b whereupon  the anl duties conferred upon any trustea hereln nrinel or appolnted hureunJer. Each
trustees shall fix the time and place of wale and give notlce thereol as then such _appointment aud substitution shall be made by written instrument executed
required by Iaw. by the beneficiars, containing relerence Lo this trust deed and ita placo of
record, which, when recorded i the oftice of the counly clerk of recorder of the
7. Alter defsult and. any time prior to five days tefore the date” set  county oF eounties in which the property Is situnted, shall be conciusive proof of
by the Trustee for the Trustee's sule, the grantor or . other person 80 proper appolntment of the alccessor  trusten,
rivileged mny DAy the entire nmount then dus under this trust deed and
he obligaticns sccured lhcrel'{ {includi ats and eaApeHscs actuslly incurred 11, Trustee aceepls this trust when this deed, duly executed and acknow-
In enforcing . the terna of the obligntion and trustee’s and attorney’s fues tedged fs wule a public Tecord, py provided by 1aw. The trustes §s nob obligated
not exceeding $50.00 each) other thuu such portion of the princlpal a8 would to nnu!{y any party hereto of pending saie ufder any other deed of trust or of
not then be due had ne default occursed ane therehy cure the default, any actlon or proceeding in which the grantor, peneliclary or trustee ehall be a
party wieas wueh netlon or proceeding fs brought by the trustee,

- i R

After the lapse ot such thme ns may then be requlred by low following
of sald notlce of default and glving of aaid notico of aale, the t2. This deed applies to, {nures to the benefit of, and binds all parties
the tlme and place fixed by him heznto, thelr helrs, legatees dovisees, administrators, rxecutors, EUCCEBSOrA and
arate parcels, and (o such order as e mn, 3 asslgnd, The term wheneficiary'® shall mean the holder aml owner,
ighest bidder for cash, in Jawful money of rlmlu»c, of the note secured herehy, whether or not named s 8
Unitod States, pay: le. Trustee may postpono sale of all of hereln, In construlng this deed and whenever thi context so penulres,
any portion of sal neement ab such time and place of culine gender fnchudes the feminine and for neuter, and the aingulss pumber In.
sale and from time to postpone the sple by pul blic ane clwles the plurat,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year tirst above written.

!?{MZA Of/aﬂﬂfm/\, . _(SEAL)

._.//.éfmz‘é/%ﬂww“d;é}mm;«w, (SEAL)

February

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on lhln.,_..._q_....,* day of

Publ d 1d d ¢ i\ d the withi IS AR
o B 8 SBE BB O HBAEON asbarnd

[T , belore me, the undersigned, ¢

oo - eammnsas e o bt

to e petscaclly known fo be the identlcal indkvldualg,. named in and who exocuted tho foregoing ins
oxacuted the same frooly and voluntarily for tho uses and purposes thereln axpressed,

y hand and aifixed my notarial seal the day and year last . . N S T R b }‘,"%‘ i

e~
an Notary Pablic for Oreqo
RO PR : My commission oxpire

SRR 1
r— Mﬁ&mr TR~ g, 277,
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Lot NOw oo STATE OF OREGON

County of Klamath - f s
TRUST DEED

[ certify that the within instrument
was teceived for record on the .. 12th
day of o FEBRUARY...c.mi 19...74

T (DON'T USE THIS cth;]_o o'clock P M, and recorded
B . - . 5 8PACE}; RESERVED

— Fop - RECORDING in book M 7).1 _......on page 2351,

c - — -
. Grantor LABEL IN. GOUN: Record of -Mortgages of ‘said County.
TIES WHERE

. ho -
; ’”FIRST FEDERAL SAVINGS & e © . Wilness my hand and seal of County

LOAN ASSOCIATION - Lt affixed,
" Beneficiary” i . - . N

MILNE

Alter Recordinq:ﬁelurn To:
FIRST- FEDE&AL%AVINGS : - . L
540 Main Bt . . - , o N - . Ca
"5 Klamath Falls, Oregon o ‘ ‘ s @4»/19/‘@ w’%:u{'...”
CEmE R e Lo FEE $ .00 S ; o 7

County Clerk -

REQUEST FOR FULL RECONVEYANCE

To bo used only when . obligations have been pald,

T70; Willlom Ganong , Trustee :

The undersigned s the legal owner and holder of all {ndebtednoss secured by the foragoing lrust doed. All sums secured by sald trust deed
have been fully paid and saisfied, You hereby are directed, on payment 1o you of any sums owing lo you undor the lerms of said trust deed or
pursuant {o statule, to cancel all ovidences of indebledness socured by said irust doed (which are delivered to you herewlth togother

trust deed) and to reconvey, . without wartanty, lo the parties designated by the terms of sald trust deed the estate now -held by you under the

game,

Pirst Federal Savings and Loan Association, Beneficlary

\
T

: By e
DATED e o 1910 ‘
X e




