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TRUST DEED

THIS TRUST DEED, made this February 1974, between
VELNA M. MURPHY, A Single Woman ' :

... as grantor, Willlam Ganong, - Jr. ., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys to the trustee, In trust, with power of sale, the
property in Klamath County, Cregon, described as:

I 19'//

"gee Attached"

B 13 10 5

which said described real property does not oxceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
ronls, lssues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise appes-
talning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and flxtures, together with all awnings, venelian blinds, floor covering -in place such as wallto-wall carpoting and lino-
loum, shades and built-in ranges, dishwashers and other builtdn appliances now or herediter Installed in or used in conneclion with the above
described promises, including all interest thereln which the grantor has or may hereafter acquire, for |he purpose -of securing performance of

SIX THOUSAND TWO HUNDRED FIFTY
AND NO/L00"DOLLARS

each agreement of the grantor hereln contained and the payment of the sum of

66¢250.00

J ......) Dollars, with Inierest thereon according to the terms of a promissory nole of even d%@ hcsvlth, payable to the
benoﬂw 8 ordfsmd made by the grantor, alnclpal and interost belng payoble in ‘monthly instaliments of F: Stnhcindoetl ... commencing
reh 1q7 . )

This: trust deed shali further accure the payment of such additlona} money, default, any balance remainlng in the reserve account shall be credited to the
it any, 8$ may be loaned bereafter by the beneficlary to the grantor or others indebtedness. If the reserve account for taxes, nssessments, insuranco premlums
haviog an Intercst in the above deserihed Prupcrty. as may be evidenced by a and other charges fs not sufficient at any time for the payment of such charges
note or motes. I the Indehtedneas secured by this trust deed Is evidenced by ns they pecome ue, the geantor shall pay the deticit to the bencficiary upon
more than one note,- the benellclary may credlt payments received by 1t upon demand, - and 3 -not’ paid within  ten dnys. after such demand, the bencflelary
any ‘of said notes or part of any payment on one note and part on anotier, ‘mur at its option add the amount of such defielt to the principal of the
as the bencliclary: may. elect. obligation secured hereby,

“i - 7The grantor hereby covenants to and with the trustee and thie beneflelary : Should the grantor fail to keep any of the foregolntz covenants, then the
herein that- the sald premlses and property conveyed by this trust deed nre peneficlary may at its optlon carry out tie same, and all its expenditures there-
free and clenr,of -all- encumbrances and that the “grantor: will' and his heirs, for shall ‘draw Intcrest:at the rate specified In the note,” shall be repayable by
exceutors - and -adminjstrators shall warrant and defend  his sald- title thercto the grantor on demand and shall be secured by the lien of this trust deed, In
agninst the claims of wil persuns whomsoever, B ) this connection, the beneflclary shall. have the r ght In Ita discretion to complete
N any improvements made on snid premises nnd also to make such repales to sald
The grantor covennnts and agrees to pay sald note according to the terms - property ns in Its sole diseretion it mny deem necessary. or indvisable.
thereof and, when due, sl taxes, apscssments and other charges levied -against * !
suld property; -to: keep sald -property tree from all encumbrances . having. pre- The grantor further agrees to comply witl all Inws, ordinances, regilations,
cedence over thls trust decd; to complete all buildings In course of construction covenunts, cortditions and restrictions affecting sald property; to !my all costs,
 or herealter constructed on snld premises within six months from the.date fees and expenses of this: trust, including the cost of title search, as well as .
hereof .oF the -date construction is hereafter commenced; to repalr and restore . the other costs and expenses ot .the trustee: Incurred in’ connection with -or
promptly - and in good workmanlike - manner any building or lmprovement on Jn en!orcinr this obligation, and trustee's and nttorney's fees actually lncurred;
sald property which may be damaged or. destroyed . and pay, when " due, . alt to appear in and defend any action or proceeding purporting to affect the sccur-
" costs incurred therefor; to allow beneflclary to Inspect sald property - at ail ity hercof or the rights or powers of the hencllclnrr or trustee; and to pay all
tlmes during conatruction; to replace nn{ work or materials unsatistactory to costs and expenses, including cost of evidence of title and: attorney’s fees in A
beneflciary within fifteen days after wrl tten notice -from beneflclary ~of Buch rensonnbic sum . to be fixed by the court, in any such action or proceeding. in
tact: not to remove or destroy Ml‘; bullding or lmprovements now or hereafter . which the benefieliry or trustee may appear and In any sult brought by beae-
constructed on said premises: to keep ail bulldings and fmprovements now or-: ficlary to foreclose this deed, and all snid sung shail be secured by this trust
horeafter. erected upon said- property In ool repale- and to commit or suffer deed, - .
no waste of . salil premises;-to keep . all hutldinga, pmpcrt{ and {mprovements L - . . i
now or hereafter crected - on sald premises contlnuously -insured . agningt joss The beneficlary will furnish to the grantor on written request therefor an
Ly flre or such other hazards as the beneficiary may from time to time require, annual stotement of account but shall not be obligated or required to turnish
in-n sum not less than the original principal sum’ of the ‘note or obligation any. further. statcments of account.
sceured by this trust deed, in & company or companies: acceptable to. the hene- K y
ficlary, and to-deliver the orlginal policy of insurance In correct form and with It 5 mutuaily agreed that: ,
approved. loss paynble ‘clause .in favor of the heneficlary attached and - with : : g . |
remium paid; to the principal pinco of business of the heneficlary ' at least 1. In the cvent that any: portion or all of sald property shall be taken
¥lﬂ.ceu days - prior to t{:e effective date of -any such polley of Insurance. - 1f uider the-right of eminent doinnin or condemuatlon, the "bene lch\r}' shall have
aatd. policy o? insurance Is-nob 4o tendered, the beneficlury .may in its own the.right to commence, prosccute in its own name, appear In or defend any.ac-
Hacretion obtaln insurance for the benefit of the beneficiary, which lnsurance tion or proceedings, or to make any compromise or scttlement In connection with
shall be non-cancellable by the grantor durlng the full -term ‘of the: policy thus such taking and, it:1t so clects, to require-that all or any portlon of the money’s
obtained. . . ) . payable- ns compensation for stch- taking, which are in excess of the amount re.

N : : . quired to [lmy all reasonable costs, expenses-and attorney's fees’ necessarily paid
n order to provide regularly for the prompt payment ot sald tnxes, asaesg. ., Or Inourred by the grantor in auch proccedings, Bhall be paid to the beneflcinry -

‘ments or other charges and Instirance premiums, the grantor agrees {o pay to - and applied by it, first upon auy reasorable costs ‘and expenses nnd attorncy’s

the heneficlary, together with’ and in nddition to .the monthly payments of . - fees necessarily paid or incurred by the beneficlaty in such proceedings, and the
rincipal tnd fntcrest pnlym,lc “m'!erlwlu (tf,/,{,zs“‘o)( u[mu"mf or obﬁgntlon accured balanee. applied upon: the indebtedness secured herehy; and the grantor agrees,
jereby, an-amount equal to one-twellth [ 1 he  taxes, t
uthcrychnrgcs due and payable with respect to sald property within each il he

ing t,lviclveuxgonths, nnér nlul)]one-thln.y-sl:l(t'?:l (llsd'hh) ot thl? lnntllxrnnco premh;rﬂs request, LA X v :
hayable with respect to sald n each succeeding three years while . : . ; . .
lh?; trust deed rlv):mnlnu In’ effect, ns estimated and: directed by the beneficiary, . nch.i-)?' pﬁ}nx;lyt ’:’)irmff.n"?;lcs“xo\ml ng'pcese%?tn?lrgxgg T;“;"(}'éﬁ;‘ l\‘l’fl “flsxf: %{Jttuh!;ogag:- .

. Such ‘sums. to be credited to. tiic principal of the lonn untll required for, the, " doracment. (In .case of full.reconveyance, for canceliation) wlthout nffecting- the -
several purposes thercof and shall therenpon be charged to the principal of the " ‘jinhifity of any person for the payment "of the. Indebtedness, the trustce may (a)
foans or,.nt the option of ‘the beneflclary, -the sums .80 paid shali be held b consenh to the making of any map or plat of snid property? (b) join in granting
the hencticl in - trust rve nccount, without interest, .to pay .said
v"’ henel “}:’gﬂ n-trust as h Jr””%u."er“ﬁ’me‘s When they _ shafl becgn'yu i o0y ﬁnsumcnt or <t:‘rc:(|run';';I nmtlmrsesdtrlclt on l%hcxifun, (z:)l join 'In an s(ull;ordlnuuon

T s 8 ° Lo “or other agreement nffecting eed or the llen or charge hereof; (d) reconvey,
and payable:. RPN . L Ee A L TR without warranty, all or any part of the property, The grantee in any
. : e s - s . be described as the “person or persons legally entitled thereto and .
While the grantor is to pay any. and all-taxes, assessments™ and - other ance may i h 4 ;
" ehorges. tovied org assessed x\gnlmls{ sultl’ property, or 'nny part thereof, before the recitals ’thcrun of “nny !mm.ers or. facts. shall- he conclusive : proof of. the
| bealn to hear intctest and: also ko ey premitms -on  nll insurance truthfuiness ‘thereof. Trusieo's: feea for any of -the services in. this . paragraph
tula'lllcfé‘smﬁpoﬁeu’:\ldopr&?crty, stich pn;'mcrizs ety 1o made; through -the. benes 2 aBAIL b 95,000 o e T H B R
ilclury, a8 ‘aforesnid, . The grantor. hereby authorizes - the heneficlary- to Pny .55 8- As -nddItional security, grontor hereby. nsslgns to heneflclary during the  :
an 1:all :taxes, nssessments - and  other charges levied or imposed “ngnlnst . continuance of ‘these trusts all Tents,: insues, roynlties and profits”of  the_ proi ..
T}n d“propeﬁ-tyt In t‘hu nmounts;ns‘uhownntby th b tur}x:[cl?tn therl]zo{ (ux;‘nlslélcld y nifocte l{t{xﬁlside&d and or»a;:y rperscmlnl(”p,rgpgrty located lO.I}Ierct;n. ntil
ho - eotlector "of sl “nssessinents . or. other charges, and to pay the rantor -ghall default In the payment of. any indchiedness aseur r i -

. llfuurnnco premlumns . in - the  amounts shown on -the statements !ubmlgtc}d hy ho performance of uny,ngrcchch hereunder{‘ rantor shall lmSe E;w rclg?lltyeg C(I!?-

" “the. insurance carricrs or. thelr. representatives,” and -to charge: said sums to the - lect nll:Buch-rents, [asues, royaltles and protits earned {ulnr to default s they .
’frlnclpnl of . the -loan or to withdraw. the .sums ‘whiclmay ba._required - from - :hecome due_and payable, 'Upon ‘any: default. by the grantor hereunder, the bene-
1hc o eent utcco;:gltd ltrhe"nhyc'ngglg:?:'\’l"hh:glpfoanrsn';}l‘c“foeurn?lsuefu:"g‘%r{xxnl‘\%ry' e flcllnry J"r“y ab A ’t“{"f wi "°““‘f"“°°" dl'lllmutm "””?“{""E’; nnc?t or'by’ 2 e
n n ont s to . . ; ALK : ver to he appolnted-by . a’ courl, and without regnrd to' the adequacy of an
“"f"nc‘f,"ﬁffl{‘c yOl‘mfI?]l’ t‘llll::yble(;n!caﬂg(‘;nf “?&%ﬁy“?ﬁ‘"ﬁ'& hgxl-lltic(?l ]!Ill ggéccgvggt‘ﬂoﬂ é’r:l); suflllrlLyvforLJ the. indebted "t.“& hemrb'yl selcéurcd.‘ enter upon rnnd tnkfh‘;‘wn?gasloxlnl'o%
sura : ) : sald - property, or.any. part thercof,"in its own name sue for or otherwlse, collee
Toss, .fo compromise and. settle Wl{h any ‘{nsurance -company and to’a Na' thcrrenta,‘flg’s'ueu and ppmﬂt!, ‘Including - those” past -duc ‘and “unpaid,- and _apply
such jnsurance -recelpts .upnn the - obllgntions secured :by -this trust: deed. tho. snme.-less costs and expenses of operation .and -collection, Including reason.,

- computing . the ‘amount -of - the - indebtedness for -payment and - satisfaction in_ ‘ablo attorney’s fees, upon any Indebtedness . secured hereby, and ‘in-such order
full ‘or upon sale or other acquisilion of the property by the -heneficlary after tha. benaflclncy. may - determine, Ry g i

and at its own expense, to take such.nctions and. execute such instruments as shall
1 y - in {nl. such it promptly upon the beneliciary’s




4, Tho enterlng upon and taking possesslon of sald property, the collection nouncement at the time fixed b the precoding postponemont, The trustee shall
of such rents, issues and profits or the proceeds of fire and other insuranco pol. - deliver to the purchaser hls deed ip form as required by law, conveylag the ;}m«
lcles or eomrcmntlon o¢ awards for any taking or damage of the property, and perty 0 sold, but without any covenrnt or warranly, express of implled. The
the application or release thercof, as aforcanid, shall noi cure of walye any de-  recitals in the deed of any watters or facts shall ba concluslve proot of the
fault o notice of default hereunder o+ invallidate any act done pursuant to truthfulnees thereof, Any person, excluding the trustce but including the grantor
such notice, . and the beneficlary, may purchase at the agie,

5. The grantor shall potify beneficiary In writing of any sale or. con- 9. When the Trusteo sells pursuant to the powors provided hereln, the
tract for sale of tho above described property and furnish beneficiary ou & . trustee shall n}!pl¥l the procecds of the trustee's sale an tollows: (1) To
form supplied {t with such personal Information conc:urnlngl the [ s the exp of the snle including the compensation of the trustee, and o
would ordinarily be required of a new loan applicant and shall pay benefleiary  teasonable charge by the attorney. (2) To the obligatlon secured by the
a acrvico charge. trust devd,  (3) Lo all persons having recorded Mens . suhsequent  to the
[nterests of the trustee in the trust decd o thelr interests appear in the
6. Time I3 of the essence of this Instrument and upon default by the  order of thelr priority,  (8) 'Fhe surplus, Il any, to the grantor of the trust
grantor in payment of any indebtedness secured hercl»{ or In performance of any deed or to his successor In interest entltied such surplus.
agreement hereunder, the beneficlary may declare all sums gecured herchy [m-
mediately due and payable by dellvery to the trustee of written notice of delauit 10. For any rcason permitted by law, the heneliciary may from time to
and election ell the trust property, which notice trustee shall cause to be thne appoint a successor or BUCCCcsaors to #ny trustee named herein, or to any
duly tiled for record, Upon dellvery of sald notice of default and election to sell,  successor trustee appointed hercunder, Upon such appolntment_and wlthout con-
the benefietary shall deposlt with the trustce this trust deed and nil promlssory veyance to the suceessor trustee, the Intter shall be vested with all title, powers
otes and ts cvidencing Itures  secured herehy, whereupon the and dutles conferred upon any trustes hereln uatned or appolnted hercunder, Each
trustees ‘shall fix the time and place of sale and glve notice thercol as then such appointinent and substitution shall be made by written Instrument executed
required by law. . by the beneficlary, contnlninr e to thiz trust deed und its place of
1

. . record, which, when recorded he county clerk or recorder of the

. Atter default and any time prior to five days belore the date set county or countles In which the property is situated, shall be conclusive proof of

by the ‘Trustee - for the Trustec's -Bale, the - grantor or other person su proper appointment of the successor trustee. .

privileged may pay the cutire amount then due under this trust deed and

the obligntions sccured thcrcbr (including costs nud expenses actuatly - Incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-

in enforcing tho terms of the. obllgation and trustee’s and attorney's fees tedged I3 mude s public record, ns yrovided by law, The ‘trustee {s not obligated

not- exceeding $50.00 each) other than such portion of the principal a8 would to nntify any parly tiereto of pending sale under sny oiber deed of trust or of

not then be due-had no defunlt oceurred and thereby cure the default, any aclion or proceeding In which the grantor, heneficlary or trustee shall be 2
party uuless such action “or proceeding I8 hrought by the trustee,

After the lapse of such time as may then be renuired by law followlng

the recordation of sald notice of default and giving of sald notlce of saje, the 12. This deed applics to, inures to the beneflt of, and binds all partles

trustee shall sell said property ab the time and place fixed by him In said notlce hereto, thele heirs, legntees deviaces, iministrators, tors, s aiul

of sale, elther as a whole or in u?ﬂrue parcels, and Jn such order as he may des assigns, The term shencticlary™ - shall mean the holder and owner, Including

termine, ot public suctlon to the hlghest bidder for cash, In fawful money of the pledgee, of the nota secured hereby, whether or pot named as & heneliciary

United States, payable at the time of saje,. Trustee may rostpone sale of all or Lerein, In conxtruing this deed and whenever the context so requlres, the s

any portion of sald property by public announccment o such time and place of - culine gender tncludes the feminlne and/or neuter, and the alngular nuuwiber Ine

sale and from time to time thereafter may postpone “the sale by pu tie -an. clwdes the plural. .

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.
y y
._”,u_”..'/]'/’z{.o,f/./b/p/w (SEAL)

rreaierioemseirnesnene e (SEAL)

STATE OF OREGON
_ County of Klamath

THIS 1S TO CERTIFY that on this < day of.. FEDIUALY 19.7% ., boloro mo, the undorsigned, a

Notary Public,in and igf"uaid county and stato, §e_rsonully appoared the within named
- & WELNA M. MURPHY, A Single Woman ‘

e T
to Ee pera\orially known tb,f:’e the - {dentical Individual... named in and who exacuted the foregoing instrument and acknowledged to me that
5 3 b .

88.

Py

,,r.:ex’ev‘&uléd '{he“}{qm‘q frooly and voluntarily for the uses and purposes therein expressed.
N T}'.;STIMONY’WHEERECEFZ 1 have hereunto set my hand and affixed my al seal the day and year last above written.

.
PR D
3 §

Lt ! B%w&'d :

E W . N tary Public for Oregon
©(SEAL) e ommission explres:

i
}

Loam No. ' STATE OF OREGON } o

- ‘ - Cgunly of Klamath
I ¢ertify that the -within 5n‘s4ument
was received for record o?' the ...
day of /.19 .
(DON'T USE THIS at oo ..o'clock ....M./and recorded
SPACE; RESERVED N
FOR MEGORDING in book : IS e O PAYE et
Grantor LABEL (N COUN- Record of Mortgques/df said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & : vesen Witness my hang’and seal of County

LOAN ASSOCIATION aitizod. |
: Boneflciary - ‘
After Recording Return To: ; . . : ORI = FTRUIT. NN
FIRST- FEDERAL SAVINGS ’ County. Clerk

‘ 540 Main St. : :

Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYAMCE
To be used ‘only when obligations have boen pald.

TO: Willlam Gaﬁonﬁy S T}}islqe . R . . :
The tindersigned 1s tho legal owner and holder of all indebtedness secured by the foregolng . trust doed.” All sums secuted by sald trust deed
‘ have beon fully pald and satlsfied, . You hereby are directed, on payment to you of any sums owing to you under the lerms of said trust deed or

“pursuant to stalule, to cancel all evidences of indebtedness secured by ‘sald trust doed (which' are’ delivered to.you horewith logether with ‘sald ..~
- trust' deed). and fo reconvey, without waitanty, io the parties deslgnated va lha‘lorms‘of sald trust deed the estate nowrhpld by ‘you under: the !

sams.

4 ! R | prGis

- First Federal S‘aviy‘xqs and Locm Associatioh, Beneficiary, ‘




T

The following described real property in Klamath County, Oregon:

peginning at a point on the Basterly line of 1lth Street 40 feet
Northwest from the most southerly corner of lot 4 of Plock 60,
NICHOLS ADDITTION TO THE TOWN OF T.IMKVILLE, (now City of Klamath
Falls,) Oregon; thence Northeasterly at right angles to 11th Street
130 feet; thence Northwesterly and parallel with 1lth Street 40
fFeet; thence Southwesterly at right angles to 11th Street 130 feet
to the Fasterly line of 1llth Strect; thence 40 feet to the place of
beginning, being 2 portion of said Lots 3 and & of Block 60;
EXCEPTING THEREFROM a strip of 1and 18 inches wide and 30 feet long
conveyed to Lillian B. schermerhorn (formerly Lillian B, Nye) by
decd dated September 13, 1946, recorded September 16, 1946 in Book
195 at page 395, Deed Records of Klamath County, Oregon, degeribed
as follows, to wit:

Beginning at a point on the line between Lots 2 and 3, in Block 6O

of NICHOLS ADDTLION 10 THE CITY OF KLAMATIL FALLS, ORECOMN, 40 feet
Northwestexrly along said line from the Westerly line of Lincoln
Street; thence continuing Northwesterly along said line between sald
fLots 2 and 3, a distance of 18 inches; thence Southwesterly at right
angles, to said lot iine, a distance of 30 feety thence Southeasterly
parallel to said lot line, 18 inches; thence Northeasterly parallel
with Lincoln street 30 feet to the point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of .TRANSAMERICA:TLTLE_INS. L0

‘, : . 10.
this . 13th_ day of _FEBRUARY A.D. 197l at .. vk AM., and

«

duly recorded in Vol. M T ___, of __MORTGAGES
FEE $ 6.00 }\/ Wi D. MILME, County Clerk]
,Q ¢

: By. y. f:Aﬂ/—)Lﬂ' nd
&

=




