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NOTICE OF DEFAULT AND ELECTION TO SELL/'

KENNETHL.PHEANISandCA RINEV-PHEANIS'hquand an , as grantor,
made, executed and delivered to,..KL,AMATH.,COUNTY.‘..TI{L‘.LE..COMPANY., ,-as trustee,
to secure the performance of certain obligations including the payment of the principal sum of $2,850.00
in favor MmElRSTBANK"MORTGAGE"CORPQRAQIONMTWNWMMMMWWmNmmmmmw”
as beneficiary, that certain trust deed dat’ed,August..‘z..?, .......... 1972 and recorded...September...,26 .
19.72., in beok Vol .M72 at page10904 ofﬂkaﬂE&ﬁh&%nﬁ of. .. Klamath' .. ... ...County,
Oregon, covering the following described real property situated in said county:

Lot 18 in Block 7 of TRACT No. 1025 WINCHESTER, according to the official
plat thereof on file in the office of the County -Clerk, Klamath County,
Orxegon. ’

gubsequent to the execution of said Trust pDeed, Marina Federal Savings
Loan Association became, and now is, the beneficiary thereunder by virtu
of an Assignment from Firstbank Mortgage corporation recorded November
1972 in Vol.M72, pageé 13449, Microfilm Records of Klamath County, Oregon.
Victor ‘W. VanKoten became, and now is, the successor trustee thereunder by
virtue of an appointment by Marina Federal Savings & Loan Association
dated the 6th day of Fab. ., 1974 and recorded on the date of
recordation of this document. :

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary

and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county

or counties in which the above described real property is situate and that the bencficiary is the owner and holder of

_the obligations, the performance of which is secured by said trust deed; further, that no action, suit or proceeding

has been instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such-
action or proceeding has been instituted, such action or proceeding has been dismissed.

‘There is a default by the grantor owing the obligations, the performance of which is secured by said trust
deed, with respect to provisions therein which authorize sale in the event of default of such provision, in that the
grantor has failed to pay, when due, the following sums thereon: Payments of $180.00 per month for
each of the months of August, 1973, September, 1973, October, 1973,

1973, December, 1973, January, 1974 and February, 1974.

which are now. past due, owing and delinquent, Grantor's tailure just described is the default for which the fore-
closure mentioned below is made.

By reason of said default, the beneficiary has declared all obligations secured by said trust deed immediately
due, owing and payable, said sums being the following, to-wit: (1) Pr incipal palance of
$22,656.08 plus interest at 7%. per annum from July 1, 1973; (2) Tax and
ingurance deficiency in the amount of $99.68.

'Notice‘hereby is given that the undersigned, by reason of said default, has elected and he hereby does elect to

‘,for,eclose said trust deed by advertiserent and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,

_and fo cause to be sold at public auction to the highest bidder for cash the interest in the said described property

" ‘which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
. with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisty the

‘obligations secured by said. trust deed and the expenses of the sale, including a reasonable charge by the trustee as .
provided .by law, and the kreasonable fees of trustee’s atlorneys. ‘ .

<" Said ‘sale. will be fl_eld At, thé four of.9.£30...... oclock,. .. AM., Standard Time, as established by Section

: f87,110 of Oregon Revised Statutes on.i.. 9. 15 1914, at the following place.-.I:‘Tr.oni:,,..s.’.c,ep‘s..\at...fch 2
KlamathwcountymCourthouse;;WMMmm;mm@m; "jnMeCHyoLKlamathmEallew,GwnWof
Klamath..... R State of Oregon, which' is the hour, date and place fixed by the trustee for said sale..
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) Other than as shown of record, neither the said beneficiary nor the said trustee has any actual notice of any per-
son having or claiming to have any lien upon ot interest in the real property hereinabove described subsequent to the
interest of the trustee in the trust deed, or of any successor in interest to the grantor or of any lessce of other person

in possession of or occupying the proporty, excepti

“NAMEAND < ASTICNOW N AUDRESS NATURE- OF-RIGIETr LIEDN -OR HNTEREST-

~ Notice is further given that any person named in Section 86.760 - of Oregon Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment of the entire amount due (other
than such portion of said principal as would not then be due had no default occurred), together with costs, trustee’s
and attorney’s fees, at any time prior to five days before the date set for said sale.

In construing this notice and whenever the context hereof so requires, the masculine gender includes the
feminine and the neuter, the singular includes the plural, the word “grantor” includes any successor in interest to the
grantor as well as each and all other persons owing an obligation, the performance of which is secured by said trust
deed, the word “trustee” includes any successor-frustee, and the word “ben ciary” includes any successor in inter-
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