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bruary)
“husband ;and wife.

Mortgagor,

Mortgagee,

ANDNO/]-O y " him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit: : o : ' .

Lot 12 in Block 3 FIRST ADDITIQN:;TO ALTAMONT AQRESyLEXCEPT the . \Y
South 75 feet thereof .and also EXCEPT the West 50 feet of the
North l35ufmet thereof as in deed recorded April 23, 1973 in Book
M-73 at page 4847 to Barbara DeJaynes, Klamath County, Oregon.

SUBJECT TO:

1. Regulations, including levies, assessments, water and irrigation
rights and easements for ditches and canals, of Klamath Irrigation
District. ‘

Wt

2. ~Regulations, including leviesy. liens, assessments, rights of
way and easements of the South Suburban Sanitary District.

it
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and 'the rents, jssues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

T0 HAVE AND TO HOLD the ‘said premises with the appurtenixnces unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

. This mortgage is intended to secure the payment of... promissory . note......, of which the
following is a substantial copy:

TR

'$.3,500.00. .
' - (or if more than one maket) we, jointly ay to the order of

.. PACIFIC.WEST MQRTGAGEMCO,,wan"Oragonmcorporation
.. Stayton,. Oregon.

at

. THREE THOUSANL .

with interest thereon at the rate of 9"'3/4 ..... percent. per anaum from ' ... 2/13/71‘_ I until paid, payable in
mOﬂtle . installments ol not less than §. 73.94 .. inany one payment; interest shall be paid Amontll',\lyﬁ; o and
’,,‘?f i‘nclﬁi‘l in the minimum . payments above required; the tirst payment to be made on the ljth o fIay ol,.v Harct s
197Ly ,and a like payment on the .. A3the .. day of.. ,__each ,monvth_ thereatter, until the whole sum. priqcipnl and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at rh'e
option of the holder of this note. If this note is placed in the hands of ‘an attorney for collection, 1/we. promise and agree to ;Zny.hnldcrs
reasonable .attorney's fees and collection costs, even though no suit.of actiorn isy{:led P]ereun; however, If’ a suit or an action is_ filed, the
amount ol such reasonable ‘attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. ' " : :

* §|}Fitg wards not applicable. ‘ ) : o - /5/ Robert D. B

! . .FORM No. 217—~INSTALLMENT NOTE, . 3 - & SN Stevens-Ness Law Publishing Co., Portland, Ore.

And s;ah;l 'mon‘-lgagor covehants to and with the mortdages, his heirs, e fors; administrators and igns, that he is lawlu"y ‘
seized in tes simple of said premises and has a valid, qnencumbered title thereto ; : '

‘and will warrant and forever defend the same against all persons; that ‘he will pay said .note, priricipal ‘and interest, according to
the terms thereot; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every -
“ nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and. pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part . thereof superior: fo the lien of this mortdage; that he will keep the buildings,
now on or which hereafter.may be erected on the said premises continuously insured against loss or damage by fire'and such other
hazards as the ‘mortgagee may trom time to-time require, in an amount not less than the original principal sum’ ol the note or
obligation secured by. this. mortgade, in a company. or companies acceptable to the mortgagee, with loss payable first to the mort-
gagee and "then to the miortgagor as their respective interests may appear; all policies of insurance shall be delivered to the morts
gages as_soon as insured. Now.-il the mortgagor shall fail for any reason to procure any sirch Insurance and to dsliver said policies
. ‘fo the mortgngee at least . fiteen days prior to’the expiration of-any policy. of insurance now or herealter. placed on said buildings,
the mortgages mey. procure the snme at mortgagor's expense; that he will keep the buildings and improvements:on said premises |
in good repair and will -not commit or suffer any saste of said premises, At.the request of the mortgages,. the mortgagor shall
[ join with the mortdagee’ in executing one or’ more financing statements pursuant to the Unitorm Commercial Code, in form satls-" "
tactory to.the mortgagee, and will pay for liling the same ‘in the . proper public: office:or: offices, as well ‘as the cost of all- lien:: i *:
. "searches made by filing officers or searching agencies as may be deemed  desirable ‘by the mortgagee. Lo et e e




The mortgagor wareants that the proceeds of the loan represented by the nbove described note and this morigage are:

(a)* primarily. for morigagor’s . personal, [amily, housohold or agricultural purpeses (see Impartant Notice bolow),

(b) ' for ‘an organization or (even if mortgagor is a natural person) are lor business ot commercini purposes other than
agricultural purposes. . . -

Now, thorefore, it said mortgagor shall keep and perlorm the covenants hersin contained and shall pay said note according
to its terms,. this conveyance shall be void, but otherwise shall rermnin in full {orce as a mortdage to secure the perlormance ol
all of said covenants and the payment of said note; it hoing ngroed “that a failure to perform any covenaat herein, or il a pro-
coeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagec shall have the option to
declare the whole -amount unpaid on' snid nute or on this mortgoge at once due and payable, snd this mortdage may be fore-
closed at any time thereafter.. And i the  mortgagor shall iuil fo puay dhiy tases or chargos or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payiment so made shall be added to and became
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note- without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed ‘tor principal, interest and all sums
paid by the mortgages at any timme while the mortgagor neglects to repay any sums so paid by the mortgadee. In the event of any’
suit or action being - instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable casts incurred by the mort-
dagee for title reports and title search, all statutory costs and disbursements und such lurther sum ay the trial court may adjudge
reasonable as plaintifi's attorney’s lees in such suit or action, and. if an appeal is taken from any judgment or decree entered
thervin mortgagor further promises to pay such sum as the apgallate court shall adjudgde reasonable as plaintiff’s_attorney's lfees
on such appeal, all sums to be secured by the lien ol this mortgagde and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively, :

In case suit or action is commenced to loreclose this mortgege, the Court, may upon motion of the mortgagee, appoint a
raceiver to collect the rents and profits arising out of said premises during the pendency ol such foreclosure, and apply the same,
alter tirst deducting all of said receiver's proper charges amd expenses, to the payment of the amount due under this mortdage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may he more than one person; that il the
context so requires, the singular pronoun shall he taken fo mean and include the plural, the masculine, the feminine and the ncuter,
and that generally all granmunatical changes shall be made, assumed. and implied (o make the provisions hereol apply equally to
corporations and to individuals, .

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day and year first above
writtern,

s
’
':

Mﬂj{?f/'/c et 224, ’/Mf

*|MPORTANT NOTICE: Delate, by lining out, whichever waorranty [o} or (b} i3 nol up-
plicable; it warranty (). it opplicable and if the morigagee i3 a creditor, as such ward
is defined in-the Truth-in-lending Act and Regulation Z, the morigages MUST tomply
with the Act and Regulotion by making required disclosures; for this purpase, If this
instrument is 1o be u FIRST lien 1o finance tha purchase of a dwelling, use Stevens-Ness
Form No, 1305 or aquivalent; if this instrument i3 NOT 1o be n fint lien, use Stevens.
Ness Form No, 1308, or. equivatent, .
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STATE OF OREGON,
d “for record on the

_.B6010

ment was receive

on Corpor:
STAYTON, OREGON 97383

.o'clock..PM.; and recorded
M.7h
BELL & BELL
ATTORNEYS AT LAW

or as file number.

Witness my hand and . seal of

I certify that the within instru-
County: affixed.

STEVENS-NESS LAW PUB, €O.. PORTLAND, ORE.

PACIFIC WEST MORTGAGE CO.
Coﬁnt}' of.

an ‘Oreg

Record of Mortgages of said County.

13th. day of .FEBRUARY...., 19...Th.

‘BAUMGART, _Robert.D
COUNTY. .CLERK. ...

named .. -Robert.D.. Baumgart and Elizabeth C.

ackriowlediged #o et “cfhey .. Cexecuted the same freely and voluntarily.

STATE OF OREGON,

FEE $ L.0Q

County of...... :

BE IT REMEMBERED, That o this. ... 33th . day of..........Februasy_ . .
before me, the undersigned, « notery public in and for said county and state, personaily appeared the within

kown to me ¥g.Be, tlt'f'-,“id’mtical individual .8 described .in and, who executed "the within instrument &

[T S P SR R IN TESTIMONY WHEREOF, I have hereunto set my.vhnnkd’ar_:d aftixed
Oy R s my ‘official seal the da .and year Iast’above Wr' AN

v/ B
¢ // .71+ Notary’ Public for Q.
.~ My Commission expires.
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