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THIS TRUST DEED, made this30th

~TRUST-DEED
day of._..January

6«% .
2448
--‘.._...‘ ."4..“ H——"
19 7 , bolween

Husband and Wife

Jr,

as grantor, William Ganong, , as trusteo, and

FIRST FEDERAL SAVINGS AND LOAN -ASSCCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; .

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in

property in Klamath County, Oreqo‘n, described as:

PARCEL_1

trusl, with power of sale, the

The East 80 feet of Lot 26, LLOYD'S TRACTS,

PARCEI. 2

The East 30 feet of Lot 25 LLOYD'S TRACTS.

* which sald described real proporly does not exceed three acres,
rents, lssues, profils, water rights and other rights,
taining to the above described premises, and all

together with all and ‘singular the appurlenances, tenements,” hereditaments,
easements or privileges now or horeafter belonging o, derived from or In anywise apper-
plumblng, lighting, -heating, ventilating,” alr-conditioning, refrigerating,” watering and _{frrigation

apparatus, equipment and flxtures, together with-all awnings, venetian blinds, floor covering in place’ such as wallto-wall carpeting and lino-

leum, shades and bullt-in ranges,
described promises,

(S...n.t._...'...............'...............) Dol(licxrsl,) Ml‘nh interest thereon ?ccordlnq to the. terms of ‘a promlssory note of even
beneticl [ d o the grantor, cipal and Interest belng able in monthly installments of
ary oporgegfnd rgyde by or, pigp pay :

) This trust deed shall further securo the payment of such additlonal money,
il any, as may be loaned hercafter by the Leneflclary to the grantor or others
having an Interest in the aliove described J’"’"""{’ as may be evidenced by a
mote or notey.  If the Indebiedness secured by this trust deed s evidenced by
more-than ohe note, the beneficlary may credit: paymenta recelved by it upon
any of sald potes or part of any payment.on one note and part on another,
as the beneflclary may elect.’

' The grantor hereby covenants to and with the truatee and the beneficlary
bereln that -the sald premises -and prm‘wrcy conveyed by this trust deed are
freo and clear of all encumbrances and that the “grantor wil aud his Heira,
a0/ Im| s shall warrant and defend his sald title . thersto

i against the claims of all persons whownsocver, .

: The grantor covenants and agrecs to pay sald note according to the terms
thereof and, when due, all taxes, assessinents and other charges levled against
said propcrf,y' to keep said property free from afl  encumbrances having . pre-
- cedence over this trust deed; to complete all bulldings In course of construction
or -hereafter consiiucted on sald- premisea within afx months from the date
hereof or the date constructlon Is hereafier commenced: to repalr and restore
promptly and In good workmanlike manner  any. bulldlm} or. jmiprovement on
said property which may be damaged or -destroyed and pay, when due, all
coats Incurred therefor: to allow beneflciary to Tnspect sald property nt all
times “durlng constructlon; to replace nnr work or materials unsatisfactory to
heneficiary within fifteen days alter written notlee from beneflclary of such
Iact; not to remove or destroy MK bullding or jmprovements now or hereafter
construcled on safd premises; to keep ail buildings ond [mprovements now or
" herentter -erected upon aald progcny in gootl repalr and to commit or suffer
no waste of sald premises; {o keep nll bulldings, prnpert{ and Improvements
now or- hereafter. erccted -on sald premises continuously Insured agaiost: loss
by fire or such other hazards as the beneflciary may from time to tline require,
In a.sum not: less than the orlginal principal s4um . of . the note or obligation
sccured by this trust deed, In a or ptable to the bene-
ticlary, and to dellver the original polley of fnsurance in correct form:and with
- approved loss ‘payable clause in- favor. of
; gremlum pald, to the principal place of husiness of - the beneficiary nt least
. tifteen days Fﬂor to the eftective date of nny such pollcy ‘of Inawrance. . If
said policy of insurance:is not so tendered, the beneflclary may in {ts own
discretion obiain ‘Insurance for the benefit of the benclicinry,which insurance
“ﬁ'z‘"x ht:’ non-cancellable by the grantor durlng the full term of the policy thus
obtalned. S v g

" -In order to provide regujarly for the prompt payment af sald tnxés. RESCABS
ments or other charges and {nsurance premiums, the grantor aizrcen to pay to
the - benellciary, . together with . and in addition - to. the -month

Prlnclpnl and Interest payable under the terms of the note or. obligation secured
g

ercby, an amount equal to one.twelfth (1/12th) of the taxea, nsscssments urLd g

2 covenants, conditions and restrictions affecting sald property: to pay afl

the beneflelary “attached .and with

?' -paymients of |

dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
including-all intorest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement "of ‘the grantor hereln contalned and the pcxymant‘ of the sum nfTHIRTY SIX THOUSAND AND NO/100 DOLLARS

?fg@grgﬁth, payable to the

commencing

detault, any batance remalning in the reserve secount shall be credited to the
indelbtedness, If the reserve account for taxes, 14UTATLCS

and other charges s not sufficlent at any time for the payment of sucﬁ charges
as tiiey becomu due, the grantor shall pay the deficlt to the beneficlary wpon
demand,: and ¥ not puld within ten days after such demand, the beneflclary
mnf' nt [ts option ‘ndd the amount of” such deficit .to the principal of the
obligation secured hereby,

Should the grantor fall to keep nny of the foregoing covcn}mt.s, then the

.~ heneficinry aony at {ts option carry out the same, and all its expenditures there.

for: shall ‘druw interest nt the rate specitied In the note, shall be repayable by
tha grantor on demand and shall be secured by the len of this: trust deed, In
this connectlon, thy beneliclary shall have the rlght in its discretion to complete
any fmprovements made on sald premises and also to make such repnirs to sald ©
property -as In its sole discretion It may deem necessary or ndvisable,

‘The grantor further agrees to comply with all laws, ordinances, rrgulntlorén.
coats,
fees and expensea of this trust, including the cost of title scarch, ns well as
the other costs and expenaca of the trusiee-(ncurred In cornection with .or
in enforeing this obligation, and trustee's and attorney's fees actunlly Incurred;
to appear in and defend any action or Srrocccdlng purpurting to affect the secur.
ity hereof or the rights or ‘powers of the beneficlary or trustee: and to pay all
costs and expenses, Including cost of evidence of title nnd nttorney's fees in a
rensonable sum to be fixed by the court, In nni' such actlon of .proceeding in
which the beneficlary or trustee iy upimnr and In any. suit brought by bene.
fllclnlry to foreclose this deed, and nll sald sums shafl be secured by this trust
deed, . - . . !

The hencticiary will furnish to the grantor on wrltten rcﬁuost therefor nn
anpual atatement of account hut shall not be obligated or required to furnish
any ‘further atatements of. account. . : :

It 18 mutually agreed | that: .

1. In the event that .any portion or all of sald property shall be. takén
under” the right of eminent domain or condemnatlon, the beneflclary shall have
the right to commence, prosecute in 1t3 own name, appear In or defend sny ac.
tion or proceedings, or to make any compromise or settlement ‘In connectlon with
snch tnking and, If {t go clects, to require that all or any porifon of the money's

. pnf'nhle as compensatlon for such taking, which are fn éxcess of the pmount re.
quired to &my All: rensonable coats, expenses. and attorney's fees necesaarlly. pald
“or Incurred by the grantor In nucﬁ'proceud!ngs, shall be pald to the henetficiary
and applied by ¢ firsb upon.any reasonable coats. and. expenses. and attorney’s
fees necessarlly pald or Incurred by the henellcl; and ‘the

" bnlance “applied upon the indebtedneas
At Jts own expense,

y In such p
secured hereby; and the grantor
to ‘tnku such ‘actions and execute.such Instruments as shali

other charges due and meublc with respect to said property within each su
" ing twelve months, nnd also one-thirty-sixth (1/36th) of the Insurance premlums
pnyable with respect to said fruperty within each succeeding three years while
.+ thls trust deed remaina in effect,-ss estimated and directed by the ‘beneficiary,
. stich’ sums to be credited to. the t)rlnclpnl of ‘the loan- untll required for the
several purposes-thereof and shall {hereipon: be charged to the princlpal of the
loan; or, at the optlon ‘of -the beneficlary, the stms so-pald shall be held by
. the benoficlary 1n- trust. as n.reserve.account,” without interest, Lo’ pay  sal!
" premlums, : tnxes,  nssessments or. other .charges ‘when : they nlmfl hecome - due
»and pnynﬁle. [ T L e B : :
5 While : the  grantor i3 to pu{ any
charges levied or assessed sgainst.sald
the - samo

and all . taxes;’ nasessments “and” other
property,- or any-:part’ thereof, before

telary,* a8 ' nforesald, . The .grantor ‘hereby - authorizes - the beneflciary to pay

any and all-taxes, nssesaments- and- other’ charges levied “or . imponed - ngnlnst

gaid property -in “the amounta  as-shown hy: the statements - thereo!. furnished -

by ‘the collector of such'tnxes, nssessments or other.charges, and .to pay.the
insurnnce. premiums In the amounts . shown on the statements submitted hy

the Insurance carrfers or their:representatives, and to "charge sald sums to the |

“-princlpal -of - the - loan or to withdraw: the sums - which ‘may be. required - from
ghe reserve " accotint, if .any,. established for: that purpose. :‘The grantor ngrees
in"no -event to hold the beneflclar,

responsible  for, failure”to have any Insur-
_snce written or-for-many loss or \

‘damage growln%out of -a . defect in any ' in-
{Jwrehy s~ auth
loss, . to- compromiso and settle with nny Insurance- company and. to ngpl(rnny
such .insurance receipts uPon the ohilgatlons sccured by-.this -trust deed. . In
computing - the amount of -the: Indebtedness for: payment and. satléfaction . In
" full ‘or: upon sale or. other ncquisition .of the property:by the: beneficlary after

S e A
“- fleinry, payment ‘of its:fees and presentation o

begln "to .hear Interest and- also- to - pay - premiums on all Insurance :
ollcies - upon snld property, such. payments are to he made through the benes

~hecome due and payable,

;. mecurity for the Indehtedness hereby. secured, enter upon and

orlzed,” In; the"event of any - “safd pfoperty, or any part thereof,

- Able Mtorne{'n e
‘a9 the heneflclary: may determine,

he Y -In ob such promptly -upon the beneticiary's
request, ! : . ‘ L Pl B T
2 t any time and from tlme to time upon written reguut of the bene:
this deed and .the note for en:
" dorsement "(In case of full.reconveyance, for eancelintlon), withoit affecting the
liabillty. of any. person for the payment of the Indebtedness, the: trustee. may fn)
consent to the making of any map or plat.of sald property; (b) joln In grantl ng .
any -easement or creating nnd reatelction - thereen, (c) join In nnr subordinatlon ..
or other agrecment. nffecting this deed or the llen or charge hereol; (d) reconvey,
without warranty, all or any. part of the property, The grantee in'any reconveys ;
ance may -be described  as the “person.or persons legally entitled . thereto” . and
the recltals thereln of inny matters or facts shall be concluslve proof of the
t'ru!illlfll)llng‘s_soﬂtllcrcul."I‘rnalcc'a/fucs for any.of the services. in this parngraph
shall_be $5.00. R - : : g

3. As additional security, grantor hereby nssigna to heneflclary during the .
continunnce of these trusta all rents, Issues, royalties” and profits” of : the pro.
perty affected hy this.deed and .of nny personal property located thereon,. Until
grantor shall .default In the:payment of any indebiedness secured herehy or in
.tho performance of any agreement hercunder, %mncor shall have the right to-col- s
lect oIl such. rents, lssues, royaitles and profits enrned rrlor to default:as.they
Upon any default by the grantor hereunder, the. bene.
flelary may at-any: time without notlce, .clther [n person, hiv agent orby a re.
celver to he appoinfed hy :a court, and without regard to:the adequacy.of any

in_its own name sue for. or otherwiso. collect -

the rents,” fasyss and peofits, including -those past due: and -unpald, and apply -

the same, -less:costs  and ‘expenses: of - operatlon and :collectfon, including reason: -
s, upon nny- Indebtedness aectred bereby, and -in such - orde

Agrees,

take possession of .
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4, The entering upon and taking poasession of said property, the collection nouncement at the time fixed H the precoding postponemoat, The trustee shall
of such rents, issuca and profits or the procecds of fire and other Snsurance pol. . deliver to th In form as required by law, conveying the
ities or compensation or awards for any taking or damago of the property, and but without any covenant or warrant, ARCET lied, The
the application o reloase thereo!, as alurcsald,” shall not cure or walve any de. the deed of any matters or facts shall ho conclusiva proof of the
tault ‘or notlce of default hereunder or. Invalidate any act done pursuant to - truthfulness thereof, Any person, excluding the teusteo but Including the grantor
such notice, . . ' amnd the heneliclary, may purchase at the sale, 3

. & The grantor shall notify beneliclary - fn wilting of “any sale or . con- 9, When the Trustee sells pursusnt to the powors provided herein, the L e
tract for sale of the above described roperty and furnlsh benellciary on a trustee shall nppl the proceods of the. trustee's sale ns follows: (1) To 'ﬂ;ﬂ"v’vf‘,‘.""t"gq‘ﬂr‘ ks
form supplled {t with such personal Information eouoemlng the purchaser as .. the expenaes “of the sale including the compensation of the trustee, and a . [ |
would ordlnarily be required of a new loan applicant and shall pay beneficiary reasonablo charge by the attorney. . (2) -To tho obligation secured by the 3 Ry : l P
8 service charge, trust deed, . (3) lo all persons hnving ' recorded flens - subsequent. to the - ~ A . oy g .

B . Intercatn of the trustes (n - the - trust deed s thelr [nterests appear in the N e o [ e
6, Time fs of the essence of thla. Instrument and upon default by the order of tholr priority. (1) Tho surplus, if nn{a to the grantor of the trust h Loy i :
grantor in payment of any Indebtedness. sccured hereb{ or In performance of any  deed or to his succeasor - In Interest catitled such surplus, : . . . . | V.
agreemert hereunder, the beneflclary may declare all sums secured herehy fm. , 2 .
medlately due and payable by dellvery to the trustea of written notlco of default 10, For any reason permitted by law, the beneficiary may from time to !
the trust property, which notlce trustee shall causs to he time appoint a successor or successors to Any trustee named hereln, or to Any
d. Upon delivery of sald notice of defnult and election to sell, aucceasor trustee appointed herevuder, Upon such appointment and without con-

2 beneficlary shall deposlt with the trusteo this trust decd and all promissory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and documents ovidencing " expendituros - secured hereby, whereupon . the named or appointed hereunder, Each
trustecs shall fix the time and place ot sale and give notlce thereof as then g made by written Instrument executed
required by law. : : b, inry, cnutnlnlnr reference to this trust deed and fta place of

: n

B . . record, which, when recorded the office of the county clerk or recorder of the
7. After default and any time prior -to five days hefore the date set county or countles [n which the property Ia sltuated, shall be conclusive proof of
by : the Trustee . for the Trustee's sale, - the gruntor  or -other person ' xo proper nppolntment of the successor trustee, ,
{rlvll(-, ed may - pay the entire amount then due under this . trust “deed " and . :
he obligations secured thereh {Including costs and expenses actuall 11, - Trustee accepta thin trust when this deed, duly executed and acknows
in enforcing the . terms of the obligation and trustec's and attorn [{ ledged is made a public record, ns rovided by law, The trustoe Is not obligated
not excecding $50.00 each). other thun such portion of the principal a5 . would to notity any party hereto of pending anle under any other deed of trust. or of
not then be due had no defau't oceurred and thereby cure the default, any action or proceeding In which the grantor, heneficiary or trustee shal) be &
party unless such action or proceeding in brought by the trustee.

8, Altor the lapsc of such time ns may then be required by law following
the recordation of said notlee of dotault and glving of sald notice of sale, the 12. This deed applies to, nures to the benefit of, and binds all partien
trustee shall sell sald property at the tlme and place tixed by him in sald notice hereto,. their helrs, legatees deviscen, ad ators, 8, 8 and

: of aale, efther as & whole or {r urunto parcels, and In such order as he may de. assigns, The ‘term: “beneficinry” shall mean the holder and “owner, tneluding
termice, at public auctlon to the nighest bidder for cnah, In lawful money of the rlcd ee, of the note sectred hereby, whether or not named ns a beneticlary
United States, payable at the time of. sale, Trustee may postpone sale of all or ierein, In construlng thls deed and whenever the contest wo requires, the muase

: unr portion of sald property by publio announcement at such time and place of cuiine gender dncludes the feminine and/or neuter, and the singulur number in.
safe and from time to time theronfter may. postpone the sale by publlc an.  cludes the plural.

IN‘WI‘TNESS WHEREOF, sald grantor has hereunfo set his hand and seal the day and /eqr first above wiritten,
Z

Vﬁfz%}»ﬁ/gf A (SEAL)
7 7,.; wecost e lllerd e (SEAL)

-STATE OF OREGON

County of Klamath - :
THIS IS TO CERTIFY thal on this...£ 3.5 _day of ... DAL A £\ . 1974 botora.me, the undors: ned, a
hy FREDERICK B, HADLOCK, aka

Notary_Public i1 :émd for said county “and  slate, personall: oared the within named

'FRED B. BADLOCK, SRY,™s “MRAHISITE 7 HADLOCK, Husband aad Wife
‘ '(o rne'j‘aers‘ona}lf .kr}ov;\in]o be the identical (ndlvidualw...snumad iIn and Qho exocuted ‘the foregoing Instrument and acknowledged lo.me that
‘ execuled the ‘sdme freely and voluntarily for the uses and purposes thoreln expressed.

IN TESTIMONY, WH'EREOF, 1 have hereunio set my hand and « my notarial g ar last above writlen,
R 2 . e T . S -

vt .
J2 RS- 7)//

88,

' re-recorded to correct page number

STATE OF OREGON .
County of Klamath 58,

|STATE OF OREGON, } |
County of Klamath [ 53 .1 certlfy ‘that the within instrument -

was recefved for record on the

:Filed for record at reqﬁest of: SR day of . FEBRUARY. ... . , 1974
TRANSAMFRICA TITLE INS. CO ‘ ‘s at 11302 o'clock A. M., and recorded

‘on this..1%th_day of.... FEBRUARY A, D., 197k _§ & [sTpeni nesenees in book ' .M 4. on page
‘at ] _ A M. and dulvE & LEABEL TN coun ; Record of Mortgages ‘of said County.
MORTGAGES . .7+ : oo : v
record;i! 11181 Vol ‘ of : T R, e Witness my hand and seal of County
Page £Y il : : ey STATE GE O affixed. )
‘ WM. D. MILNE,  County Clerk

By . ¥&f
Fee Ll L gj IR wk‘ﬁeputy.'

LTI .

WM. D MIINE:

i PRSI AL et

e . } I : ; ..Cour;!y Cletk -
INDEXED , = : g ... Deputy = "

LSRN wn WERERY

1 =4 24 ¥

REQUEST FOR FULL RECONVEYANCE

" To be‘ used only v.whsn obligations have been pald,

1O Wll];&m‘ ch"nong._.i_........_.'._, Trustee ' g o Sy i
" The underslgned ls-the legal owner and holder of all indebledness secure " All'sums secured by sald trust deed :
have been fully pald and saflsiied. ~You hereby are direcled, on I ¥ under. the terms of sald trust deed or -
pursuant o stalule, to cancel all evidences of indebtedness d to- you herewlth logether with satd

- trust ‘deed) aud o reconvey, without ‘warranly,: to the pariles deslgnaled by the terms of said Irust deed the estate, now held by you undor the
BAMNG, 4 o) 3o R B T g e TR T e Dot S RN . R

T A

i "‘F:ir'éi ?edéréf SGV{nés and Loon Association, “B'éﬁé\ficiury (

S E

by....

atder
) 'J'g}l'« w y
t
s




