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ruE montcacon, ... Donald R, Manning and Lillian V. Manning, husband

~and wife,

mortgages to the STATE OF OREGON, rcprcscntcd and acting by the Director of Veterens' Affairs, pursuant to ORS 407.030, the follow-
ing described real propei‘tx,locnted in the State of Oregon and County of Klamath H :

The following:described real property in Klamath County, Oregon: :The S% of the NEA
of the NE4; ‘the SEf of the NEW of Section 10; The S% of the NWk of the NWi; the SWH of the
NWi; of Sectionilly A1l in Township 39 South, Range 11 East of the Willamette Meridian,
SAVING AND EXCEPTING THEREFROM the following described parcel of land: Beginning at
the Southwest corner of the SEk of the NE# of Section 10, Township 39 South, Range 11
East of the Willamette Meridian; thence running East 1395.5 feet, to a point on the South
line of the NWk of Section 11, Township 39 South, Range 11 East of the Willamette Meridian;
thence North 548 feet to a point; thence West 1395.5 feet to a point on the West line of
the SEf-of the NE# of said Section 10; thence South along said West line 548 feet to the
point of beginning. "ALSO EXCEPTING THEREFROM the following described tract of land
conveyed to the Horsefly Irrigation District by deed recorded March 14, 1942 in Book 146
at page 33, Deed Records: A strip 50 feet wide lying 25 feet on each side of the
following centerline: Beginning at a point on the Easterly line of the NWA Section 11,
Township 39 South, Range 11, which point is 457 feet North of center of said Section
and which point is known as Engineer's Station 431/60 of the Walker-~Hovey Railroad from
Bonanza East, thence along smid center line North 84° 2' West 883.2 feet; thence along a
2° curve to the ‘left through an angle of 19° 2' 954.6 feet; thence South.76° 53' West
69 feet; thence along a 4° curve to the left through angle of 30° 27', 761.2 feet;j thence
South 46° 26' West 143.2 feet to'a point on center line of County Road at Southwest corner
of SWh NWih Section 11, Township 39 South, Range 11 East of the Willamette Meridian, which
point is known as Engineer's Station 459/71.2 of said Walker-Hovey Railroad.

tor;ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with  the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating. water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners,’ re frigerators, freczers, dishwashers; and all fixtures now or hereafter
installed in or on the premlises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, Jssues, and profits of the mortgaged property:

tozwunihepnwnmtoluFifty-onamthougandmthrecmhundnedmfiftymandmno/looa;---Heggngfa Dollars

o), and Interest thereon, evidenced by the followlng promissory note:

I promise to pay to the STATE OF.oREGoN .Fifty.one.thousand. three hundred fifty. and..
.no/100 Dollars ($.. 314350 00mmmmmm),. with interest from the date of

Initial disbursement by the State of Oregon, at the rate of 5.9----‘--——-- percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at' the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

$ "5,5'4'4 00 . or before .Docember..l .y 9',7" =and 53,543.000111:119
lst.of. each monthzmm==
successiw)e year on the premises described In the mortgage, and continuing until the full amount of the principal, interest
nnid a}dvl:mces shall be fully pald, such payments to be applled first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before .December 1, 2008 =

In the event of transfer of ownership of the premises. or any part thereof, 1 will continue to be llable for payment and
the balunce shall draw. interest as prescribed by ORS 407.070 from date of such. transfer. P N ; B

Thls'note is se’cured by a mortgage, the t‘erms‘of which are 1y
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. F'I'he ‘mortgagor or subsequént owner may pay- all or any. part of the loan at any time without penalty.

" The monﬁngor covenants that he owns the premlises in fee simple, has good right to mortgage same, that the premises are free |
. from encumbrance, that he will warrant and defend same forever n;i'iuinst the claims and demands of all persons whomsoever, and thlis -
covenant shall not be extingulshed by foreclosure, but shall run with the 'land, " : . .

"i' MORTGAGOR FURTHER COVENANTS AND AGREES: ' f - %7 70 nii s i e
." To pay all debts and moneys ;ecured herehy:" A ! . : L : ;

‘2. Not ' to permit the buildings to become .vacant or uncccupled: not to permit the removal or demolishment of-any bulldings or im-
" provements now or -hereafter existing; to keep same.in good repair;ito complete all construction within: a ‘reasonable . time:in
.accordance; with any_agreement made belween‘ the  partles . hereto T Lt e g e Bl 0 ey Lt

. Not .to pér{n)lt 'the ;umng or, removal of any ll’mber} except for hi ‘own‘dqmcsuc;us" not to commit oa" suﬂér ny whste'

‘4./Not to, permit ‘the use of.the premises’fo ny_objectionable_or lawiuylr‘purposfc

No_ﬁ to: permlt any tax, agsessment,. ljen; or ven'cumbyrnnce to exist at nhy'llmc

.. Mortgagee Is autiiorized to pn))/ a1l redl roperty. axes assess od ngnlnst'thé premises and add same tobthéjprl‘nclpnl. ciich of the
advances to bear interest as provided In the note; s . : E s :
vanc pear in pro ; ¢.no ;

T6 keep .all bulldings unceasingly:insured during the term ‘of the mortgage, agalnst loss by fire an siich “other hazards

company or companies and-in-such an amout as shill be sntlsmctor{‘to the mortgagee;” to deposit - with.the mortgagee all such
olicles ® with ‘receipts ‘showing - payment in- full ‘of ‘all" premiums;all-such Insurance shall.be made ‘payable:to ‘the mortgagee;
nsuran: hall be:kept in- force by th tgagor In'case’ of, foreclosure until.the period of redemption expires; :




8, Mortgagee shall be cx’nuled'to all compensation ﬁml damages rucelvdd under rlght of eminent domaln, or for any seecurity volun-
tarlly released, same, to be applied upon the Indebtedness;

0. Not to lease or rcni the prcinlsco, or any part of same, wlthqut written consent of the mortgagee;

10. To promptly notify mortgagee In wrhing of a transfer of owﬁership of the premises or any part or interest in same, and to
furnish a copy of the Instrument of transfer to the morlgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; In all other respects this mortgage shall” remain In full - force and” effect.

The mortgagee mur, at his option, in case of default of the mortgagor, perforin same in whole or. in part and all expenditures

made in so doing Including the cm{aloymnnt of an attorney to secure compliance with the terms of the mortgage or the note shall

.. draw Interest at the rate provided in the note and all such cxpendltures shall be immedlately repayable by the mortgagor without
demand and shall be sceured by this mortgage,

.- Default in any of the covenants or agreements herein contained or the expenditure of any portion ‘of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgngee to become immediotely duce and payable wlithout notice and this
morigage subjfect to . foreclosure, - P :

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver ot any right arising from a
breach of the covenants, . [

In case foreclosure s commenced, the mortgager shall be llable for the cost of n title search, attorney fees, and all other costs
incurred in- connectfon with such foreclosure, .

" " Uponthe breach of any covenant of the mortgage, the, mortgagee challv have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the‘helrs, executors, administrators, successors and
assigns of the respective parties hereto,

It Is distinctly understood and agreed that this note and mortgage are subject to the provisiens of Artlele XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and an subsequent amendments thereto -and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the.provisions of ORS 407,020,

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
appticable herein,
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.nd seals this 14th

(Seal)

)y - /
! et ‘d / 2//‘/(/%//7,(44 (Seal)
: ! C /

day ot .. February

{Seal)

ACKNOWLEDGMENT
STATE OF OREGON, - T
C’o‘untyb ’ot . Kiamath ‘ : }”s'
' personally appeared the within named DON@1d R. Manning and Lillian

their

his wife, and acknowledged the loregolng'lnstrumcnt to be i, voluntary‘

Before me, a Notary Public,

V. Manning

act'and dee:

. WIT?{]E.S% by hand and officlal seal the day and year last above writtey. I o B
: cevaeg & v . ' . . . . .
SN \.,"(}_ P L ‘ ‘ - - v
: . B
R ) T e

- Notary Public for Oregon

~’ i " My éoﬁhl;sion ;axpli;ls 11/25/76 .

MORTGAGE - .

Sl o xee MOBB6L
.’TO Department of Veterans' Affairs: . .= = Sl

sm’rﬁyigiﬁfqni;con‘. S : "
‘ oo KLAMATH

County of
v ) ol

S TR

i '_'I certify that the \yuhin’ was recelved and duly recorded by me in i KLAD ATH}\ w.,County Reeords, Rook 31 Mortgages,. .
20556 the v 15%N day or . FEBRUARY. 1970 W
N0 e RN
9 Rl i :

[

. 'L' ‘De;)ut‘y.
~.'F ebruary ‘15th 1974 = - at v 1312 A
Kiamath TaiTa; gregon - " ook prednt M

County ‘vt e By .
i - After recording return to: i e :
DEPARTMENT OF VETERANS'-AFFAIRS . "
+: ;- General Services Bullding Syt
Salem, Oregon 973105 .
ey .




