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TRUST DEED .

THIS TRUST DEED, made this..128Mday of
e PAVID. W,

February . 19 74 between

as grantor, Willlam Ganong, - Jr. -, as trustee, and

‘ FIRST FEDERAL SAVINGS  AND.LOAN ASSOCIATION of Klamath Falls, Oregon, a corperation’ organized and

; existing under the laws of the United States, as beneflclary; -
‘ : WITNESSETH:

The gmntdr irrevocably grants, bargains, sells and conveys to" the ftrustee, in “trust; Wilh power of sale, the
property in Klamath County, Oreqqn, described as: :

and 279.16 feet EBast of the Southwest
corner of the NEL of NEL of Section 10, Township 39 South, Range
9 East of the Willamette Meridian; thence East 137.feet; thence
South 274 feet; thence Northwest along U.S.R.S. ditch to.a point
South of the point of beginning; thence North 203 feet to the
point of beginning, being in the SEL of NEL of Section 10,
Township. 39 South, Range 9 East of the Willamette Meridian.

3

Beginning: 330 feet South

15 11 i Al s

R . : . .
which said described real property does not exceed three acres, together with all and singular: the appur , tenomonts, hereditaments,
tents, issues, profits, water rights and other rights, easoments or privileges now or. horeafter belonging to, derived from or In anywise apper.
taining- to the above described prem! and all plumb! lighting, heating, ventil , air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor coverlng in placo such as wallto-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and ather bulltln. appliances now ot herealter installed in or used in connection with the above
doscribed premises, including all interest thereln which the grantor has. or ‘may - hereafter acquire, for the purpese of securing, performance of

~each’ agreement of the grantor herein contained and the payment of the sum ;\f FIFTEEN THOUSAND AND NO/lOO—-'---'

(snlS...O.Q.O,AQ.O ) Dollara, with interest theroon according to the ‘terms of a- promissory nots of evﬁn da‘fz}Bre\éﬁg, payable ‘to the

benefictary . or order qna made by the grantor, priincipal and Interest being payable in monthly installments of & commencing
March-.15 1 f . .

This trust decd shall firrther sccurs the payment of such additlonal money,
it any, as may be loaned hereafter by the bencficlary to the grantor or others
having an Ipterest in the above described ropert{, rs may be evidenced by a
note or notes, "If the indebtedness secured by this trust deed s evidenced by
more: than one note, the beneflclzry may credit payments recelved by it upon
any of snld notes or part of any payment on one note and part on another,
as the benetlclary may: elect. .

. The gruntor hereby covenanta to and with the truntcaynnd the beneliclary

hereln-thnt the sald premlses.and property conveyed by this. trust deed are .

free and- clear of ‘all encumblrances and. that the grantor will and hls heirs,
executors ‘and. adminlstrators shall warrant and defend his sald -title thereto
.-, agalnst the claims of all persons whomsocver, :

" The grantor covenants and ngrees to pay sald note nccording to the terms
thereol and, when due, all taxes, aasessments and other charges lovied against
- sald properiy; to keep mnid . property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings In course of construction
or hercafter constructed on. said premises within six months: from the date
hercof ar the date constructlon {s herealter commenced to repalr and restore
promptly .and:ln good workmanlike manner . any .building or. improvement on
safd property which may be damaged or destroyed and pay, when due,.all
- costs incurred therefor; to allow beneflclary to fnspect snid property. at-all
timmes during construction; to replace nnr work .or materials unsatfsfactory to
beneflciary within fifteen days after written notice trom. beneficlary of such
fact; not to remove or déstroy nni bulldln;{ or improvements now of hereafter
constructed on eafd premises; to kecp all bulidings and (mprovements now or
harentter erected upon sald progcrty in good repatr and to commit or suffer
no waste of snld premises; to keep . ail” buildings, propcrti/ and lmprovements
now or hereafter erected on 2aid premises continuously Insured  agalnst loss
by fire or such other hazards as the bedeficlary may. from time to tine require,
fii.a sum not less than the orlginal principal ‘sum of - the note or ebllgation
secured by this trust deed, in a acceptable to bene.
lelary, and to deliver the orlginat polley. of tnsurance in correct form and with
approved loss payable clause {n- favor of the . beneflclary attached :and with
framium paid, to the Princl al place of  husiness of "the beneficlary . at -lenst
Ifteen days prior to th
sald . policy  of Insurance -1s: not 8o tendered, the beneflefary may in {ta own
discretion obtaln  (nsurance for the benefit of the bheneficinry, which Insurance
‘sl'l)nlll ht(a] non-cancellable by the grantor during the full term of the policy thus
obtalned, o . <

R In order to valde regularly for the prompt payment of sald taxcs, assess.
“ ments or other charges and Insurance premfums, the grantor agrees to pay
the - benefleiary, - together with and in additlon to the monthr payments -of
rincipal and Interest payable under the terms of the note or obllg:
Eemby, an amount equal to-one-twelfth (1/12th) of the taxes, nssessments and

s eflective date 6f any nuch'FolIcy of iustrance. It -

ation secured

cdefault, any balance remalnlng m the reserve nccount shall be credited to the

Indebtedness, . It the rescrve account for taxes, nssessments, insurance

remiums
and other charges i not sufficient at any thne for the payment of suc

charges

< as they become due, the grantor shall pay the deficlt to the beneficlary upon .

demand, and If- not pald within ten days after such demand, the beneficlary .
nm{ at ita option add the amount ot such deficit to the princlpat of the
obligation st'clgr(-ll hereby. U

Should the grnntor tail to keep nn'y of the foregoing covenanis, then the
beneflciaty may at Its option carey out the same, and nll Its expenditures there.
for shall draw Interest at the rate specitled In the note, shall be repayable by
the grantor on.demand and shall be secured by the lten of thia trust deed. In
this conncctlon, the beneficlary shall have the right In ts discretion to complete
any Improvements made on sald premises and also to make such repalrs to sald
property a8 [n {ts sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, orditances, regulations,
covenanis, conditlons anc restrictions -affecting eald property: to pay alt costs,
fres and expenses of this trust, iscluding the cost ol titie. search, ns well as
the other:coats and - expenses of -the - trustee incurred In. connectlon with or
in enforeing this obllgation, and trustee's and attorney’s fees actually Incurred;
ta appear jn and defend any actlon or proceeding purporting to affect the secur.
Ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
costs and expenses, inchiding cost of evidence of title and attorney's fees in n
rensonable sum to be fixed by. the court, In any such action or proceeding in
which the benellcinry or trustee may appear-and In any sult brought by bene.
ficlary to forcclose this deed, and all sald sums shall be sccured by this trust

Cdeed. o .

- "The beneficlary will furnish to the grantor on written. request therefor an
annual-statement of account hut shall not.be obyllguml or. required to furnish

any further statements of -accoutit.
I I8 mutuqlly agreed | that: K

4 L In the event ‘that any portlon or ail of sald prnpert?v shall be taken
under the right of eminent domain . or condemnation, the bene Iclar¥ shall “have .
e

the right to commence, -prosecute in 1ta own name, appear In or defend any ac.

Ction or 1{lrm:ecdln;m. or to make any compromnise or settlement {n connectlon with
csuch taki

ng and, if It a0 elects, to require. that all or any porilon of the money's
payable as compensation for such taking, which are in excess of the amount re.

-.quired to pay all reasonable costs, exp and ntt 8 foes ily paid :
* o incurred Dy the grantor in such proceedings, shall be paid to -the beneficiary
< and "applied: by It flrst’ upon any ‘reasonable. ccsts and cxpensea and attorney's

fees necessarlly -pald or incurred by tha heneficlary in such proceedings, and the
balance applled upon the Indebtedness sccured hereby; and the -grantor sgrees,”

' other charges due nnd meublc with reapect to sald property within ench i}

: ing twelve months, an

“payable with respect to said property within each succeeding three
this trust deed remaina In offect, as estimnted and directed by thé beneficiary,
such sums -to be credited.to the principal of the:loan  until required for the

~“severa) purposes thereof and shall thereupon he charged to the principal of the
loan; or, at the optlon of the beneflciary,-the sums so paid-shall- be held by
the l}eneﬂcltnry In trust as A reserve account, . without intorest,. to pay . sald

ears while

pr nxes, or .ather charges when. they -shall: become . dus
~and payable.; . . Benid ’ ;

S5 White - the grantor Is” to pay -any and.all’ taxes, aszcssments and other
charges levied or nsrcssed agalnsl sald . property, or any part thereof, -before

the same begln to besr interest and also. to- pay premiuins .on. nll [naurance. .

ollcles upon sald properly, such payments” are to he made through the:bene.
flclnry, 08 . aforesald, .. The grantor. hereby authorizes - the < beneficiary ' to . pay
any -and - all ‘taxes, snssessments and other charges. levied or:Imposed agalnst
said property “In the. amounts as -shown by the statements’ thereof furnished
hy the collector of such'taxes, nasessments or other charges, and to fuy the
{nsurance - premlums In .the amounts shown on . the ‘statements submli

‘. princlpal of -the loan. or:to withdraw the sums which
gho reserve account,- 1€ any, estabiished for that purpose.
in.no event:to hold the beneliclar,
ance written or for any loss or damage growlug out-of ‘a defect In “any in
surance policy, and the bencflcmri' hereby - 18 -authorized, in the svent o

“loss,” to .compromlse’ and scttlo with
. such insurance recelpts upon: the. obligntions secured by -this trust. d

i
computing - the amount  of the - indebtedness for paynient and satisfaction - in

_full or upon sale or other acquisition of the property by the hene!lclury, aftor-

aiso one-thirty-sixth. (1/38th) of the insurance premiums .

“fielary, payment of Its fees and presentation o
“Habilit,

...or other agreement alfecting this deed or the llen

~the -reclinls -thereln of - any matterr’ or facts shall ‘be conclusive
. sha

téd hy . ¢h
tho jnsurance carriers or thelr representatives, and .to charge aald sums. to'the -
h may - be required from .

‘The ‘grantor .agrees .
responsihle for. fallure ' to have' any -insur. -
any securlty for the Indebtedness hereby secured, enter upon . an
'any insurance company. and to nrpljrnny B
eed. - In :

“ able nttorney's.fees,  upon nny: Indebiedness secured - hereby, and

t Its own expense, to take auch actions and execute such Instruments as shall
e y . n obtain! such ; tlon, promptly . upon the . beneficlary's
request, - o e T e . 8 N -
2, At any time and-from.time.to time upon written request of the bhen
this decd and the note for en.
dorsement (In case of full reconveyance, for canceilation), without aftecting the
of any person for.the payment of the Indebtedness, the trustec may (a)
consent to the making of any. map or plat of sald property; (b). joln In 5runung
any easement or creating and restriction thereon, (c) join In any subor
or_charge hereofs (d) reconvay, -
without warranty, alf or nng part of the property. The Frnntce In Any. reconve!
ance. miny-be described as:the “person or persons legally: entitled thereto”  and

11 bo $5.00. .. 2

truthfulness Lhereol, Trlxntgg‘s fees for any of the services in' thls paragraph’: -
L8 As additlonal security, grnntoi' hcrohy assigns to benellé!nry tiurlng‘ the

contintiance .of these trusts all rents, {ssues,” royaltles and profits of the pro.

perty affected by this deed and:of .any personal property. [ocated thereon,  Until
rantor shall default in. the payment of any. indebtedness secured. hereby or In:-
he perfe of any ag t hereunder, frnntor shall have the right to tol.
fect all such rents, |ssues, royaltles and profits: earned {morrw defauft as they
become. due and .payable. Upon any default by the grantor hereunder, the. bene.
ticiary may ‘at-any tinme. without nof.lc?{ clther in:petson, bfyl agent-or by a.re

Lh

d

celver to he appoinied by a court, and without regard -to, the adequacy of any
take possesaton of
aald property, or nny part thereof, In it own. name sue for or otherwise collect -
the rents, {asues -and profits, including those. past -due . and unpald, .and apply
the ‘snme, less costs and - expenses of operatlon and collection, Incl’udlng hronsan-
n_such order :
as .the heneflciary: may . determine, R R

root of -the .




oy oy

4.. The entering upon and taking possesslon of said property, the collection
of such rents, fnaues and profits or the proceeds of fire and other Insurance pol.
Icles or eomiyon-mnn or awards for any taklug or damage of ths property, and
tha application or releasc thercof, as nloresnld, shall not cure or waive any de.
lnlglt or“nouce of default hereunder or Invalldate any act dome pursunnt. to
such notiee, . - . [ . R

8, The grantor shall notify heneficlary. in ﬁrltlng of Any vnle or - con-
tract for sale of the ahove described property and furnish bcnaﬂclup' on n

nouncement at the time fIxed 'l,:&/ the preceding poatponemeat, The truatee shall
dellver to the purchaser hls deed |

perty . so sold, but without any covenant or warranty, expreas or Smp!

recitals in the deed of any miatters or facts shall be conclusive proof of the
truthfulnesa thereof, Any peraon, excluding the trusiee but Including the grantor
and the bencficiary, mnay purchase at the sale,

When the Trustee sells pursuant to tho pcwors provided hereln, the

form supplied It with such personal Inlormation e p as
would ordlnarlly be required of a new foan applicant and shall pay Leneflelary
. a service charge, .

6. Time Is ol the cseenco of this inatrument and upon default hy the
grantor In %nymcnt, of any indebtedness secured herchy er In performanco of any
agreement hercunder, the beneflcinry may doclare all sums secured hereby ims
mediately due and payable by delivery to the trustee ol written notlce of default
and electlon to eell- the trust property, which notico trustee shall cause to be

- duly flled for record, Upon dellvery of sald notice of default and electioa to seli,
the beneflclary shall deposit with tho trustee thls trust deed and all promlasory
notes .and documents evidencing expenditures secured hereby, whercupon the
trustees shall {ix the time and place of sale nnd give notlce thereut Bs then
required by law, - . . .

7. After. default and any tlme prior to five idays before the date set
by the Trustee for - the  Trustee's sale, the grantor “or othet - person -so
prlvllcgiedfmny pay the entire amount then due - under this truat ‘deed and
the obligations secured thcrebr {Including costs an nctually incurred
In enforcing the terms -of the obligation and trustee's and attorney's (focs
not cxceeding 35000 each). other thun such portion of the principal as would
not then be due had no default occurred and thereby cure the default,

§, After the lapso of such time us may then be required by law following
the recordation of said notico of default and giving of said notico of aale, the
trustee shall sell safd property at the time and place flxed by him In sald notico
of sale, either as & whole or In lennracu parcels, and In surh order as he may de.
termine, ab public auction to the highest bidder for cash, in lawful money ol the
United Biates, payable at the time of. sale, Trustes may postpons sale of all or
nn( portiun of sold property by publie announcement at such tlme and place of
sale and from time to time thereafier may postpone the asale by pubile an.

9. W

trustee shall apply the proceods of tho trustee's sale as follows: - (1) To
the of "tho sale includlng the compensation of the trustce, and a
reasonable charge by the attorney, - iz) To the obllgation secured by the
trust deed, - (3) To nll persons " having recorded llens ' subsequent to the
Intereats of the trustee in the trust deed ns thelr. [nterests appear In the
order of thelr prlority., (4) The surplus, if An{‘,) to the grantor of the-truat
deed or to his successor  in Interest eatltled such surplus, .

. For nny reason permitted by law, the beneficlary may from time to
thme appoint n successor or successors to any trustee named hereln, or to Any
succesgor trustee appointed hereunder, Upon such appolntment and without con.
veyance to tho successor trustee, the Intter shall be vested with all title, powers
and dutles conferred upon any trustes herein named or appolnted hereunder, Each
auch sppeintment and aubstltution shall be made by written Instrument executed
by the leneficlary, contalnlng reference to this trust deed and Its place of
record, which, when recorded In the uftice of the county cletk or recorder of the
county or counies in which the property is situated, shall be conclusive proof of
proper appointment of the successor {rustee,

11, Trustee nccci)tu this trust when this deed, duly executed and acknow-
ledged js made a {mbllc record, as rrovldcll by law, The trustee §s not obligated
to notify any party herelo of pendin

‘party unfess such actlon or proceeding v brought by :ihe trustes.

12, This deed applies to, fuures to the benefit of, and binda all partles
hereto, their hieira, legatees dovisees, administrators, executors, successora and
assigns, The term “Leneficlary” shall mean the holder nnd. owner, Including
pledgee, of the note secured herehy, whether or not named os a beneflclary
herefi, In construing this deed and ‘whenever the context so requires, the nina-
culine gender Includes the feminlne and/or neuter, and the singulur number In.
cludes the plural.

IN WITNESS WHEREOF, said' grantor has hereunte set his hand and seal the day and yecr first above written.

STATE OF OREGON } ‘
County of Klamath ™} 88 b’ 8

@.en.:(’,///(’,éz“.w.....v,..(SEAL)

February 19,74

THIS, 1810 GERTIFY thal on this. £, —..day ol

before me, the undersigned, a

Noiary‘;ll{;g\ﬂn ir‘r'tcmd Jér,,éa'l’dfeounly and slate, personclly appeared the within named S
 SDAVID. M, ]

P
el

. . #

SOF

e
Tteippney,
R

VID. W, ~BUTCHKQ and VICTORIA J, BUTCHKQ, husband and wife

16 rgz.ﬁeraoad}ly\btxqwh‘t&b% the identtcal individualS... named In and who executed the foreqolng " instrument and acknowledged lo me that
S il et [ .

hY A ke ‘,_ ) e Hfreely and voluntarily for the uses and purposes thereln exprossed.
it A ) ;

¢ " tie i .
Z TN ’LESEM(?RIY,‘ @}IERfOf, 1 have hereunto set my hgnd and affixed my nolgplal seal the dy year last above writlen,
N N e e U .

Sora e EMV\

]ﬁlury Public for Oregon = :
My commission expires: Vil 7 .

n form as required by law, conveying the .
yarrancy. oxproas of implled, The

1g anle under any other deed of trust or of
any action or proceeding in which the grantor, beneflciary or trustee shall be a'

SEA WA el

a

; Lodn‘ No.

" TRUST DEED |

Grantor LABEL

_ (DON'T UBE THIS
BPACE! RESERVED
FOR  RECORDING

STATE OF OREGON )
County ‘of Klamath .

[ cerlify that the within instrument
was recetved for record on the .15th
day of .FEBRUARY ... ..., 19.7h.
at:113130'clock .. A M., and recorded
In book ... M.7h.. . _on page .2L66..
IN COUN. Record of Morlgages of said County.

TO TIES WHERE

" FIRST FEDERAL SAVINGS & yaca.)

LOAN ASSOCIATION-
A e : “Beneficiary
Af#fer Recording  Return’ To:
- FIRST . FEDERAL SAVINGS .
S 540 Maln Sty o ’ -
“Klamath' Falls, Oregon - - S

Witness my hand and ‘s‘eal of County
affixed. :

-». County Clerk" v

s T g “FEE %ju.'oo -

T

FTET

o 16:. William ‘Gur‘xoﬁvq"_..‘.‘ KR Trﬁslae

The undersigned {s the legal owner and holder of all indebledness secured by the foregolng irust deed, - All sums secured by said trust deed TR
have been fully paid and satlsiied, . You hereby. aro directed, on'payment 1o you of any ‘sums owing to' you under the terms of sald trust deed or - . .
‘pursuant to statute, to cancel oll evidences of Indebledness secured by sald {rust deed(which-are dellvered to-you herswith. together: with “sald Ny

" trust deed). and’ o reconvey, without warranty, 1o’ the. partles designated by the terms-of sald trust deed the orlate now held by. you under the; "

* REQUEST FOR FULL RECONVEYANCE " '

"To bo used only when ‘obuqmlqns'hav'a boon - pald.




