NOTE AND MORTGAGE

¥ VT S B TR Coh THE MORTGAGOR, VERNLE.GEORGE.... ARANT ,..JRe.and . PHYLLIS. L. ARANT.........

huaband.and WLfe ... i o
mortgages to the STATE OF OREGON., represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407,030, the follow-
ing described real property located in the State of Oregon and Courity of Klamath v s

Lot &4 in Bloc‘kll of EASTMOUNT, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

to(ether with the tenements, herlditaments, rights, privileges, and appurtenances including roads and easements used in connectign
with the premises; electric wiring and fixtures; furnace and heating system, water hcaters, fuel storage receptacles; plumbing,
ventilating. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, avens. electric sinks. air conditioners, refrigerators, {reezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or.timber now growlng or hercafter planted or growing thercon; and any
replacements ‘of any one or more of the foregolng items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and proflls of theé mortgaged property: . .

to secure the payment o Dollars

ineteen Thousend Scven Hundred Thirteen and no/l100=c=-e-mce—w=-

(319 '713'00_---—)-:nd interest thereon, evidenced by the following promissory note:

e

: ' Nineteen. Thou Seven Hund i
1 promise to pay to the STATE OF OREGON .. n ‘19 ;13388 even Hundred Thirteen and no/ T
- Dollars ($. ! 3' ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 T percent per annum until such time as a’
different interest rate Is establlshed pursuant to ORS 407,072, principal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$ l‘*l-oo‘“'""""‘""" on or be(orcM ..10 19714"“ “and ’;_L}l.oo on the lst

of eagh.‘.m?nth------'----:,'thereaﬂer. plus .an'&"’elfth Of =mmmm—=me==g. ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing untfl the full amount of the principal, interest
nnid s‘dvi'mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on. or before

in the event of transfer of ownership of the premises or any part thereof, 1 wiil continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made o part hereof.

“Dated at regon......

o 1014, & v _(//A “ r/
J

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covenants that he ownis the [ cmises in fee simple, has good right to morigage same, that the premlises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1.. To pay all debts and moneys secured hereby:

2, -Not to permit the bulldings to become vacant or unoccupled: not to permit the removal or d t t of any or im-
provements now or herea ter existing; to keep. same in good repair; to complete all construction within a reasonable time in
accordance with any. agreement -made bhetween the partiies hereto; i : . ; : K

3. Nol to permit the cutting or removal-of any timber except for his.own domestic_use; not to _commit or suffer any waste; -

4, Not to permit the tize of the premises tor any objectionable or unlawful purpose;

8. Not to permit any tax, t, llen, or brance to exist at any time:

8. Mortigagee {s authorized to pa, ‘ail real property taxes assessed against the pr mi and add same to th Ineipal, each of
Advullcgl to bear interest as ';,’rgvlded n t?w ‘r’lole’; # premises and & n’n e fo the pr netpal, each of the

hulldi

7. To keep all buildings unceasingly. insured during the term of the mortgage, against loss by fire and such othes hazards in such

company or companies and in such an amount ay shall be sntisfactory to the mortgogee: to deposit with the mortgagee all such
licies’ with receipts showing payment In full of aill premiums; all such insurance shall be made ?nyable 1o the mortgagee;
nsurance shall ba kept in force by the morigagor in case Of foreclosure untll the period of redemp fon expires; .
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9. Mortgoagee shall be entitied to all tion and d recelved under right of eminent domaln, or for any security volun-
tarily released, sume to be applied upon the d

I, Not to lease or rent the premises, ‘or any part of same, without written conseﬁ! of the mortgagee;

10, To prompily notify mortgogee’in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the fnstrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; In all other respects this mortguge shall remain In full force and effect. *

The mortgagee may, at hls option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the cml)loymcm of an attorney to secure compllance with the terms of the mortgage or the note shall
draw Interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shail be secured by thls mortgage. . :

Default in any of the covenants or agreements herein contained or the expenditure of any yortion of the loan for Purposcs
other than those specified in the application, except by written permission of the mortgagec given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and- payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options hereln set forth will not constitute .a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
jncurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the morlfguée‘c‘ shall have the right to enter the premises, take possession,
colleet the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have the right to the appeintment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors nnd
assigns of the respective parties hereto.

It s distinclly understood and agreed that this note and ‘mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations - which have been
jssued or may hereafter be jssued by the Director o! Velerans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

ZFZZJ W o ) /7 SRRSO BV XA REYS
IN WITNESS WHEREOF, The mortgagors have set their hands nnd‘sea!s Ehls ... day of 7 19, 4 . - v N

‘/Zﬁ/ﬂﬁy«—é‘-— W (Seal)
({;)//{F/ / "’i’: 7 ; ﬂ I e ifd (Seal)

.. (Seal)
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ol ' S A S ACKNOWLEDGMENT
‘ + : » By . STATE OF OREGON. '

Klomath }

County of

Before me, a Notary Public, personally appeared the within named ...A.,....._\V.er.ni.e.,AGeo‘rge.,,Arant,,‘Jr. cand..ce

...4.vPhy.llis,v,L.,.Arant‘..,.. v n;amx;c\k\nowlcdged the foregoing instrument to be their... voluntary
act and deed.

WITNESS by hand and official seal the day and year last ahgve written.

or, Orgxi).ﬁ‘

My C expires

MORTGAGE

FROM ..ooernnmncnis . TO Department of Veterans' Atfairs

STATE OF OREGON,
County of KLAMATH }“'

1 certify that the within was recelved and duly recorded by me in ... 1 ... County Records, Book of Mortgages,

NoM'lh Page 3061. on the hth day of MARGH 197)4".".}, :r”. Cou'nty , CLEB‘}S,‘

v
Deputy.

ARCH. Lith. 197k w otosk 3356 . .
Klamath Falls, Oregon ‘ Q
;ounty CLERK By . 2\ £

After recording return to: A 00
DEPARTMENT OF VETERANS' AFFAIRS FEE $ k.
General Services Building
Salem, Oregon 07310

Forin L4 (Rev, 871) . !;.’ i




