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86569 THE MORTGAGOR

RICHARD E. SLAGLE AND MARGARET S. SLAGLE, Husband and Wife

hereby mortgage to FKRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee, the following described real property, situtated in Klamath County, State' of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereol, towit:

Lots 7, 8 and 9 in Block 4 of KLAMATH RIVER SPORTSMAN ESTATES,
Klamath County, Oregon.

together with all heating apparatus {including tirlng units), lighting, plumbing. water heater, venetion blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part o
the rcalt%;. to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

IGHTEEN THOUSAND EIGHT HUNDRED AND NO/100 DOLLARS

Dollars. bearing even date, principal,_and interest being payable in monthly installments of $ 163,'18 on_or bhefore
the 10th day of each calendar month

Apr.l
. commencing....o.... -
and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may eclect.

The -morigagor covenants that he will keep the buildings now o: hereniter erected on said morigaged property continuously insured
against  loss b{’ ire or other hazards, in auch cempanies aa the moitgagee may ditect, In an amount not less than the face of this mortgage,
with loss payable first lo the morigagee to- the full gmount of said tndobiodness and theti to the mortgaqar all  polictes to -be held byas-u
mortgagee, he morigagor hereby assigns 10 the mottgayea all right an it policies sf tnsurance catned upon said propert and in case of
toss or damage to the properly insurec, the moirtgagor heteby appoints the mortqugee ds his agent 1o settie and adjust suc loss or damage
and apply the proceeds, or 8o much thersol as may be necessary. in- payment of said (ndeblodness. In the evenl of foreciosure all right
of llh‘ﬂ mortgagor in all policies then in force shall pass to the morigages theroby giving said mottgagea the right to assign and transfer said
policies.

The mottgagor further covepants (hat the bulldlng or bullidings new o or heteafter ereeted upon sald premives sl he hept n gowd repair, not altered, extended,
removed or demolished withoul the written consent of the. murigagee, and to complete all buildings B course of cunctruetion or hereafter eonstructed thereon within alx
months {rom the date herenf or the date eonstructbon §v hereafter commenced. The mortgneor sgrees- to pay, when due, all (axes, asessorents, and charges ol every bind
Tevled or assessed agains) wabd premises, vt ubol thds mortgage of the pate and-or the Ilrbtadnes shich 1 secures or any tranaetion In connectlon theresith or any nther
Tten which may he adhudged tn he prier 1o the Hen of Lhis mortgage or which lhecumes n prior Hen by operation of L and o pay premiums oh any 1ite inwurance poiley
which may he assigned as further seeurlty to mortgagee; that for the purpose of providing regularly for the prompt payment of all tases, asstssments and governmental
charges levied or assesvedd agalast the mortgaged  property and insurance premiums while any part of the Indehtedness secured herehy remalns nnpald, mortgagor will
pay to the morigagee o the date Installments un prineipal and imerest are pasable an anioltt equal to 1712 of xatd yearly eharges. No Interest shall he pald mor-
{gagor on said amotnt, and sabl anounts are herehiy pledged! to mortgagee as additional securily for the payment of (his morigage and the note hereby secured,

Khould 1the mortgagor fafl to Aeep any of the foregolng covenants, Then the mort gages may perforns them, withent walving any othet Hght or remedy hereln gleen for
any such hreach; and all expenditures in that behalf shall be seeured by this mortgage and shall Deat interest fn aceardance with the lerms of 8 certaln promissory nute of
even date herewlth and be repayable by the mortgager on demand,

In case of defaull in the panmon( of any installment of sald debt, or of @ breach of any of the ts herein or d In the
PP { oan d by the mortgagor, then the entire debt hereby secured shall, at the mortgagoe's option, become immediately
due without notice, and this mortgage may be foreclosed.

The morigagor shall pay the mortgagee a reqsonable sum as attorneys feea in any sult which the morigagee defends or prosocutes to
protect the lien hereof or to foreclose this mortgage: and shall pay the costs and disbursoments allowed by law ond shall pc'y the cost of
hi ds an ing same; which sums shall be secured hereby and may be included in the docres of {foreclosure. Upon bringing
action to loreclose this mor!qm}e or at any time while such proceeding s pending, the mortgages, without notice, may apply for and secure
the appointment of a receiver for the mortgaqged property or any part thereo! and the Income, rents and profits  therefrom.

tolicl, d

. m':l"hu mox:::uqor ts to a [ 1 Y t for any part of the debt hereby secured which shall not be paid by the sale
of 8 property.

Words used in this morigage in the presont tense shall include the future tense; and in the mascullne shall include the feminine and
aenter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of . the covenanis and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in. interost of . the morigagee. :
March

1st

Dated at Klamath Falls, Oregon, thia . ... day of 1974

STATE OF OREGON ‘.,
County of Klamath

THIS CERTIFIES, that on this o day o ..}MATCH
A D, 1974, before me, the undersigned, a Notary Public for said state personally appeared the within named

‘ RICHARD E. SLAGLE AND MARGARET S. SLAGLE, Husband and Wife

Wy w4 - . th
own*1d be 1dentical person deacribed in and who execuled the within instrument -and acknowledged to that ......,...EX.
‘ooxo"c‘u.u?,'»mw:: same _freefy tmd vql\?:luruy + the purpotes therein expressed. . nowiess e -
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