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NOTE AND MORTGAGE

' itk MoRTGAGOR, -, DALE A, FLEMING and JANICE M, FLEMING, husband and wife

j;P'ag*, 3179

LR T S5 Y S RIS

mor!‘llel to'the STATE OF OREGON. repi’esented anq acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property Jocated in the State of Oregon and county of Klamath :

Dl The following described real property in Klamath County, Oregon:
Tract 19 of 400 Sub-Division, EXCEPTING THEREFROM that portion deeded to
United States of America by deed recorded Febriary 7, 1936 in Deed Volume.
105 at page 608 for 1-B-1-A Drain purposes, ALSO EXCEPTING THEREFROM that
portion deeded to the United States of America by deed recorded August 26,
1960 in Deed Volume 323 at page 581,

ts, rights, privileges, and appurtenances {ncluding roads and ts used in connection

together with the t ts, her pEESER N R Y el
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage recej A . 'H
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor

coverings, built-in stoves, ovens, etectrlc sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter

installe: in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any i
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the

and, and all of the rents, issues, and’ profits of the mortgaged pro perty;

Thirty Four Thousand and no/lOO—-—---y-——---—--—-—-—-------'~----- :
to secure the payment of ... Dollars

*J~&hd interest thereon, evidenced by the following promissory note:

‘Thirty Four 5
1 promise to pay to the STATE OF Om:‘.GONr['hwrty our. Thou"and and p?/lOO

_-..-_....._.._..___-....-..__......---.._..-__.._Dom‘“s @Lhooo,oo.._.._-__.).'.whh interest from the date of

Initlal disbursement by the State of Oregon, at the rate of 5° s e == =percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and Interest to be paid in fawful money of the United
States at the office of the Director of Veterans' Affalrs in Salem, Oregon, as follows:

(24 470,00 mmmmmmm=mn  etore May 1, 1975 -- ———d s2,&70.00 ANNUALLY

e === thereafler, plus ,.mmmommmm oo memmmmmmthe ad valorem taxes for each

successive year on the premises described in the mortgage. and continuing until the full amount ot the principal, interest
an‘d qdvimces shall be fully pald, such payments to bhe applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or hefore

In the event of transfer ot ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from dnte of such transfer.

This note is secured;by a mqrtgagc. the terms of which are a pa hereof%W
paten at ... klamath Falls,. 0regon. . -~ 74 ¢
L NIRRT ° . 77 !
March 2, wlk, IL/—Z-éVM/Lx 7 / 7%6@4/ 244

May. Ly 200kmssm e m s SRR AT ARRRS TR

The mortgagor or subsequent owﬁer may pay all or any part of the loan at any time wltﬁout penalty.

The rﬁonguor covenanis that he owns the premises in fee simple, has good right to mortgage same, that the premises dre frec
from encumbrance, that he will warrant and defend same forever a ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreciosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: ‘
To pay all debts and moneys secured hereby;

Not' to permit the “to b= yacant or ¢ fed ; not to permit the removal or demolishment of any buildings or im-
provements now- or hereafter existing; to keep same in good repalr;’to complete all construction within a reasonable time in
accordance with any agreement made between the.parties hereiv: > .

- Not to-permit the cutting or ‘removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable of unlawful purposé:

Noi to pgrml; any tax, easr ‘Lllgn.ior, brance .to veyxmma(‘dgny glme: . 5 :
Mortgagee is authorized to pay all teal property taxes assessed against the premises and add same to the principal, each of the-
advances to bear interest as provided In the note; .. [ : 3 J '

To keep all buildings unceasingl. insured during . the term of the mortgage against loss by tire and such other hazards in such
,compnnpy or companles and in gu);h an’ amou 2 1 be satislactor{ to the mortgagee; {0 deposit_with the mortgngee all_such
i o ipts -sho t in full i all"such’ insurance. shall be {m able ;to ¢! mxjtgazee;

1 Fedelpts showing_pay i
fnnurn_nee shall be kept In force by’ }yhel mortgagor in case of foreclosure until the period of redemption gxgh‘jeu‘;;m i

i




Mortgngeé sh’ﬁll be entitied to received under rlght of eminent domaln, or for any security vr)lun-

all compensation and d
tarily, released, same,to be applied upon the Indebtedness;
. Not to lease or rent the premises, or any part of sbame, wlthbut written consent of the mortgagee;

To mbmptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments Hue from the date of transfer; in all other respects this mortgage .shall remain in full force and effect.

The mort‘gngce musr. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in s0 doing including the employment of an atlorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be sceured by thls mortgage:

Default in any of the covenants or agreements herein contained or the expenditurc of any sortion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to {foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants. N

In case foreclosure is coinmenced, the mortgagor shall be lable for the cost of a title scarch, attorney fecs, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the morfgugee shall have the right to enter the premises, take possession, . ! .
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortigagee shall L < ety TR rm“;]ﬁ‘;r:‘t,?,ﬁ.
have ihe right to the appointment of a receiver to colleet same. . : R . ! T :
l ' \ |
. | !
i !

The covenants and angreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Qregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
fssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set thelr hands an

géyéma 7/// %@zﬁrjr g (s

(4

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
s8

Klamath
County of

Before me, a Notary Public, personally appeared the within named Dale A ! Flemlng and ..Janlce

‘M. Fleming their

.., his wife, and acknowledged the foregoing instrument to be voluntary

act and deed.

Jo i e /~ Ty
WITNESS by hand and official seal the day and year last above written. . { | i

Marlene T, Addington expires March 21,.1977
Notary Public for Gregol

n
My commission expires _ :’);ZL-__'Z_'Z__.

MORTGAGE
MO

FROM ... TO Department of Veterans' Affalrs

STATE OF OREGON,
ss.
County of KL AMATH

. .
1 certity that the within was received and duly recorded by me in .. KTL.AIATH County Records, Book of Mortgages,

RGH. 107l WM D MILNE 'KLAMATH . county CLFIK

1

Deputy.

MARCH th 1.9'”.1 at o’clock 11
Klamath Falls, Oregon
Clerk i

County

: After recording return to:... .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Halem, Oregon 87310

“Form Led (Ri‘i. 871
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