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D. L. EAYRS and JOAN K. EAYRS, husband and wife

‘ hereby mortgage to FIRST‘FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called ~'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, tegether with the income, rents and profits thereol, towit:

Lot 10 in Block 9 of Tract No. 1079 known as SIXTH ADDITION

7O SUNSET VILLAGE, Klamath County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing., water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY-THREE THOUSAND RIGHT HUNDRED AND NO/LOQ— = o mmmmm e = = = === :

Dollars, bearing even date, principal, and interest being payable in W?ﬁmmxm{anmi -annual..installments
on the 4th. day.of Septemher, 1974, and.the.dth day.of. March 1975,..and. the

principal balange.plus.interest due. on. Or... wiexarc. 18 months from pdate.

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one uote, the mortgagee may credit payments received by it upon any of sald notcs, or part of
any payment cn one note and part on another, as the mortgagec may elect.

g The mortgagor co hereafter erected on said monqmiad property continuously insured
against loss by fire or other h. rect, In an gmount not less ihan the face of this monqaar.
with loss payable first d then lo the mortgagor; all policies to be held by the

he mortgagor hereby assi the morlgayee dl & licies of insurunce carriel E and in case of
loss or damage to the properly insured, the mortgagor hereby ap \gajee as his agent to settle and adjust such loss or damage
and apply the proceeds, of so nsuch thereof as may be necessary. in payment of sald indebtedness. in tho event of foreclosure all right
of l:hle mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee the Tight to assign and transler sald
policies,

The mostgagor further eovenants that the building ar hulldings npow on o hereafter ercoted upon sald premlses ghall he_ kept in good repalr, not altered, extended,
removed or demolished without the written consent of the nortgagee, and to complete sl} bulldings in eourse of construction or hereatter construcled thereon within_ six
months from the date hereof nr the tate eanstriction is heresfier commenced. The mortgagor agrees tn pay, when dite, all taxes, nssessments, and charges of every kind
Tesied or arsessed agafnst satd premixes, or Wpun this mortgage ot the hote atl-ne (he tndebtedness which it secures or any transactlons in connectlon therewith or any other
tien which may be awidjudied to he prinr to the ffen of {his Motteage ur which Yecomes a prior Men by nperation of xw; and (o pay premiums on any 1ife Insurance poliey
whieh may be assigned as further security o morigagee; that for the purpose of providing regulariy for the prompt puyment of all taxes, assessments and governmental
charges levied or assessed  agalnst” the murtgaged property and insurance premiums while any part of the Indebtedness secured herchy remaing unpaid, mortgagor will
pay to the mortgagee on the date fnstatlments on principal and interest arc payable an amotnl el to 1712 of <ald y charges. No Interest shatl be pald mor-
{gagor on said amount, and salif amounts ae herehy pledged te morigagee us additlonat security for the payment of this mortgage and the note herehy secuted,

Shoutd the mortgagoer fall to feep any of the furezuing cosenants, then the mortgagee iy peeform them., without waiving any other right or temedy herein given for
any such Dreach; and ail expeniditures in that Dehalt shall be seeured by this mortgage and Al bear Interest In acenrdance with the terms of » certaln promlssory note of
even date herewlth and be repavable by the mortgagor on demand.

In case of default in the panmem of any installment of said debt, or of a breach of any of the covenants herein or contained in the
i or loan ted by the mortgagor, then the entlre debt hereby secured shall, at the mortgugee's option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as attorneys fees in any sult which the morigagee defends or prosecutes to
n hereaf or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall the cost of
rds and abstracting same; which sums shall be secured hereby and may be included In the decree of foreclosure. Upon bringing

aetion to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure

the appointment of a receivar for the morigaged property or any part thereof and the income, rents and profits - therefrom.

The morigagor consenis o a personal deficlency. judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present ‘ense shall include the future tense; and In the masculine shall include the feminine and
nenter gendera; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in Interest of the mortgagee. -

Dated at Klamath Falls, Oregon, this .. 4th .. day of Ma rch 1014
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STATE OF OREGON ‘“
County of Klamath -~ é VJ
THIS CERTIFIES, that on this oo day of March
A. D 1974‘. Beloro me, the undersigned, a Notary Public for sald state personally appeared the within named

L. EAYRS and JONN K. EAYRS, husband and wife

_described in and who executed the within instrument and acknowledged to me that .thﬁx;
Y. an i1 the p s {herein exp d

L)
e s n‘m:uduv’wﬂsneor, 1 have hereunto set my hand and_official y Fewritten,:
e R} oo < ' .
: H 3 N fre o
g . the State of  Oregon
at’ Klamath _ Falls, Oregon,
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