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WITNESSETH, That said m hree. thousan
d.09/100zmmmez aid by said mortdagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real ; . 10y . SER TR O 0 Y . \
L

L

property situated in o Klamathe e County, State of Oregon, bournded and described as follows, to_-wit: ‘ 4 b ) . Vo ) k ! ey ‘|
The following described real property situated in the NE1/4NE1/4a Sectlon 14 ol RO : . ; - 5 *‘*Qﬁ%y
Township 40 Southa Range B East of the Willamette Meridiana mora partlcularl i) ' ‘ ! o AT i : ﬁa

described as follows:

Beginning at the Northwesterly corner of Lot 7 in Block 1la MIDLAND HILLS
ESTATES: thence North 200 u2' 307 Fast a distance of 350 feet to the true
point of beginnings thence continuing North age yg2' 307 East a distance of
190 feet: thence Sguth L99 177 3gn East a distance of 120 feet:y thence eén
an anc.to the left from a tangent of South 200 ca' 3gn West with a central
angle of k4O 54! ygr and a radius of 50 feeta @ distance of She71 fects
thenca Socuth (5O y2' ua' yest @ distance of 159.65 feets thence North BA°
17' 30" west a distance of 81.38 feet to the true point of beginning:

Togdether with all and sing lar the ts, heredit s and appurtenances thereunto belonging or in anywise appertaining, and : . : )
which may hereafter thereto belong or appertnin, and the rents, issues and profits therefrom, and any and all fixtures upon said premises : s - - - " T .
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at the time of the execution of this mortgage or at any time during the term of this mortdage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis- K ) ! : i 3

trators and assigns lorever. .
""" This mortgage is intended to secure fhe‘payment of .. Q. promissory note..., of which the following is a substantial copy:

Klamath o0
_after date, 1 (or if more than one maker) we jointly and
Fisher . ...
g, w03 Mai St.s Klamath fFalls- Qre-
ne and 09/100-777 -="~= DOLLARS,
with intei_:esl thEreon at the rate of. 1 % per annum trom . .. nar‘(:ha"]‘q?q e e unttil paid; interest to be paid
. maluUrIBY “and if not so paid, all principal and interest, at the option of the holder of this note, to become imme-
dmtel'y due and collectible. Any part hereof may be paid at any time. If this note is placed in the hands of an attorney for collection, 1/we
promise ar}d agree to pay holder's reasonable attorney’s tees and collection costs, even though no suit or action is filed hereon; it a suit or
an action is filed, the amount of such reasonable attorney’s fees shall be tixed by ‘the court or courts in which the suit or action, including any
appeal therein, is tried, heard or decided. ; ) K
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FORM No. 216—PROMISSORY NOTE. STEVENS-NESS LAW PUD. €O PORTLAND, ORE.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are!

(a)* primarily fot mortgagor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) lor an organization, (even if mortgagor is a natural person) are for business or commercial putposes other than ngricultural

. purposes. t
This mortgage is inferior, secondary and made subject to a prior YeXdbdee &UEE agoseegescn'bed real estate made by

 Fipst.Federal Savings andﬂLoan‘Associ@tionanlamath Fallsa Oregon
o - Jﬁssgwﬁsqueda‘and,Patrigxa EsqgedanmhuﬁbandwandWWLfe U
dated.. oV, a" PR R 1972. and recorded. in the mortgage records of the aboveé nqmed cotnty in book N?E. at_page
1 q..g?‘q,‘.themof, or as liling fee number. . . _(indicate which), reference to said mortgage records hereby being made; the said

_first mortgage was given to secure a note for the principal sum of §. 22a oog Lo the 4unpaid principal balance thereof on the

date of the execution of this instrument Is 924,39 . and no more; interest thereon is paid to"... March. 20 19 LW

said prior mortgage and. the obligations secured thereby hereinafter, for brevity, are called simply “first mortgage’”.
The mortgagor covenants to and with the mortdage, his heirs,-e tors, administrators and igns, that he is lawlully seized

in fee simple of said premises; that the same are free from all encumbrances except said first mortdage a d further except. ...+

no. exceptions

and ¢ he will warrant and lorever delend the same against all persons; further, that he will do and pertorm all things required of
him and pay all obligations due or to beconte due under the terms of said first mortgage as well as the note secured heceby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges o hich may be levied ot assessed against said property, or this mortgage or the note secured
hereby, when due and paya ent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens i hereof super lien of this mortgage; ¢hat he will keep
the buildings now on or which herealter m sises continuously insured against loss or damage by fire \
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and such other hanzards as the mortgagee may from timu to tinie require, in an amount tiot less than n _in a company

eptable to the mortgagee hersin, with loss payable, first to the holder of the suid first mortgade; second, to the mort-
agee named herein and then to the morigagor as their respuctive inferests may appears all poiicies of insurance shall be delivered o
the holder of the said first mortgage as soon as insured and « certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mwortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgudee may procure the same at mortgagor's expense’
that the mwortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suller any waste
of suid premises. In the event any personal property is part ol the security for this mortgage, then at the recuiest of the mortgagee, tho
mortgagor shall join with the mortgageo in executing one or more financing statements pursuant to the Unitorm Commercial Code, in
form satistactory to the mortgagee, and will pay lor tiling the same in the proper public ollice or offices, as well as the cost of all lien
searches made by filing oflicers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep herein contained ahid shall pay all obligations secured by
said first mortdage as well as the note secured hereby 1 this conveyance shall be void, but otherwise shall remain
in full force as & mortgage to secure the performance o i ¢ts and the payments of the note secured hereby! it being
agreed that a tailure to perform any covenant herein, i kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to di hole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be itoreclosed at any time therealter, And il the mortgagor shall tail to pay any taxes or charges
or. any lien, encumbrance of insurance premium as above provided {or, or lail to do or perform anything required of him by said first
mortdage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cosl | be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate 23 the note sec out waiver,
Fowever, of any right arising to the mortgagee for enant. And’ this mortgage may be toreclosed “for principal, interest
and all sums paid by the mortgagee at any time wh glects s so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose the mortdagor agrees able costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and suc i ial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken irom any judgment or decree entered
therein, mortgagor turther promises to pay such sum as hall adjudgde reasonable as plaim‘iﬂ's attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgage an n the decree of foreclosure.

Each and all of the cov ts and agr ts herein contained shall apply to and bind the heirs, executors, administrators and
assigns of s d of said mortgagee respectively.

In case is commenced to toreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and p isil ut of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper [ expenses, to the payment of the amount due ander this mortdage.

In construing this mortgade, it is understood that the mortgagor of mortgagee may be more than one person; that il the con-
fext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and
that genemlly all gramatical changes shall be made, assumed and implied to make the provisions hereol apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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*|MPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b) is not_applicable. 1f wartanty (o) is applicable and if
the morlgagee is a creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulati king required di ! or
this purpose, use stovens-Ness Form No. 1306 or similar.
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County of KIAMATH ... .

Croce Crsiee
Jo Maud
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STATE OF OREGON,

|

BE IT REMEMBERED, That on this 7/’LM 18T
e o dot . A (6% Affi'é'i?ld,.sé?f.‘”f”'_“,’"a'_'y > pesrd the iy TS
ft/m/denucg[';-}}J;'v'ié‘uaifé}f'é};;e';}};'é}}';-}'{;}id v euted the within ot and acknowl-
edged to mfa’;‘tﬁ?t..,_ 1.".7 . executed the same freely and voluntarily.

7 o N TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed
my @;Zz/l;the fiay and year lgst.gbove written.
oo

I\}ot;:r; };‘L.J.I;If'“ﬁfor Oregon. )
My C mmission expires. fx/ﬂﬂ//j/é

- i S




