TRUST DEED
THIS TRUST DEED, made this..StR day of.. March

.VOI._"‘WV_;PQQ‘G 329'_2—' .

19.74 ., between

JOAN LEE BLOCK, A Single Woman and SHIRLEY LEE ORTIS, A Single Woman

as grantor, Willlam Ganong, Jr.  , astrustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ¥lamath Falls, Oregon, a corporation ‘organized emd
existing under the laws of the United Siates, as bensficiary;

 WITNESSETH: -
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamcth County, Oraegon, described as:

2

The North 140 feet of Lot 74 of CASITAS, according to the official
plat thereof on file in the office of the County Clerk, Klamath
County, Oregon. ’ S

which said described real property does not exceed three acres, together with all . and singular the appurl

ts, heredit t

{:}:1
rents, lssues, profits, water rights and other rights, easements or privileges now or hereaiter bolonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
Jeum, shades and bulltin ranges, dishwashers and ather bulltin appliances now or hereaiter installed in or used in connection with the above
described premi including all § thereln which the grantor has or may hereafter acquire, for the purposs of securing performance of

eac)é u%aasenlool the gramior hereln contained and the payment of the sum of. FIVE THOUSAND AND NO/ 100 DOLLARS

($.... - ) Dollars, with interest thereon according to the terms of a promissory note of even dutezlgreg(h. payable to the

beneficiary oApioi_}_nd]_xgda by the qrcmt‘or. 'pmclpal and interest being payable in monthly installments of $
q

This trust deed shall further secure the payment of such additlonal money, -
ereafter by the beneficlary to the grantor:-or others .

¢ In the above described Jaropertiy. s may be evidenced by a
note or notes, the Indebtedness secure bg this trust deed is evidenced by
more than one note, the beneficlary may cre it payments recelved by it upon
any of said notes uf part of any peyment on one note and part on. another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premises and property conveyed by this trust deed nre
free. and . clear .of “ail .encumbranices and . that the ‘grantor will and  his helrs,
. exseutors' and adminiatrators shall warrant' ‘and defend his eald title thereto
against the clalms of all persons whomsoever, E :

antor_covenants and agrees to pay sald note eccording to the terms

The
thereof and, when due,.all taxes, assessments and other charges levied agalnst”

property; to keep sald properly free from all cacumbrances having pre.
cedence over this trust deed; to complete all buildings in course of construction
of- hercafter conatructed. on sald y;lremlnes within- slx months from the date
hereof or the date comstruction js hereafter comunenced: to re, afr and restore
promptly and- in good workmanilke manner any bullding or Improvement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurrcd theretor; to -allow beneficiary fo Inspect pajd property at all
times during construction; to replace an work or materials unsatistactory to
beneflclary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy nni bullding or improvements now or hereafter
constructed on said premises; to keep all uildings and improvements now or
hercafter erected upon sald property In good repair and to commit or suffer
no waste of said premises; to keep all buildings, property - and _Improvements
now .or hereafter erected on sald premises contlaucusly nsurcd against loss
by fire or such other hazards as the beneficlary may from time to time requlire,
In & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a or p to the bene.
ticlary, and to dellver the original policy of Insurance in correct form and with
spproved loss payable clause in favor of the beneflclary attached and with
remium pald, to.the erncl al place of business of the heneficlnry at lenst
Flneen days f""" to- the eflective date of any such yollcy of {insurance, - 1f
said policy of insurance {s not so tendered, the beneficiary may In its
discretion. obtaln insurance for the benefit of the beneficlary, which Insurance
llll)a‘“l h% non-canceliable by the grantor during the full term of -the pollcy thus
obtalned.

In order to provide regulariy for the prompt payment of sald taxes, asscss-
ments or other charges and [nsurance premlums, the grantor agrees {o pay to
, together with and in. addition to th of

detault, any balance remalning in the reserve account shall be credited to the

indebtednesa, If the reserve nccount for taxes, insurance

and other charges is nol sufficlent at any time for the payment of 'such charges

as they become due; the grantor shall pay the deflcit to the beneﬂclury"?on
eficiary

demand, and :If not paid within ten days alter such demand, the ben
mn{ at its option add the amount of such deficit to the principal of the
oblligation secured hereby,

Should the grantor fall to keep nny of the foregoing covenants, then the
heneficiary may. at its option carry out the same, and all its expendltures there-
for shall draw Interest at the rate specitied in the note, shall be repayable by
the grantor on demand . and shall be secured b the lirn of this trust deed. In
this connection, the beneficinry shall have the right in its ‘discretion to complete
any improvements made on snid premises and slgo to make auch repalrs to sald
property as in- its sole discretion it may deem necessary or advisable,

The grantor further. agrees to compty with all lnws, ordinances, requlations,
covenants, conditions and restrictions aftecting said properiy; to pay-all costs,
fees and expenses of this trust, Including the cost of title search, as well aa
the other costs and expenses of the trustee incurred In connection with or
in cnlorclnF this obligation, and trustee's and atorney’s fees actually incurred;
to appear in and defend any action or ?lroccedlng purporting to affect the secur.
ity hereo! or the rights or ‘powera of the benetlciary or trustee; and to pay all
costs and expeuses; includlng cost of “evidence of title and attorney's fecs in a
reasonable sum to be tixed by the court, in any-such actlon or proceeding in
which the beneficlary or trustee may appear and In any suit hrought by bene.
{ilcln‘ry to foreclose this deed, and all sald sums shall De sccured by ﬂlfl trust

eed,

The heneflclnry Wil firnlsh to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further ‘statements of account. .

It 1s mutually agreed that:

1. In the event that any portlon or all of ‘sald property shall ba taken
under the right of eminent domaln or d 4 the iary shall have
the right to commence, prosecute in its own name, appear in or defend any ac.
tion or proceedings, or to make any compromise or scttlement in connectlon with
such taking and, i I so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
qulred to pay all reasonable costs, expenses and. attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shall bo paid to the beneficlary
and applied Hy Itll rst upon nny reasonable costs and expensea and attorney's

pa.

e {
“prd! crest payable under the terms of the note.or ab[lgt:tlfm secured
Eer to one-twelfth (1/12th) of the taxes, assessments and

s d or incurred by the heneficiary in such proceedings, and the
balance applied upon the indebiedness secured hereby; and -the granlor agree

other charges due an Janynble with respect to said property within each d
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums
able with respect to said property within each suceceeding three years while
s trust deed remains in. effect, an estimnted. and directed by the

ve credited to the Frlnclpnl of the loan until required for the
ses thereof and shall thereupon ke charged to the rinclpal of the
+ or, at the option of the beneflclary, the sums s0 paid shall be held by
the heneficiAry In trust .ag a.Teserve account, without .intercst, - to. pay said
pr taxes, ts- or other charges when  they shall become due

and payabte. : BT o

While the grantor is to pay any and all taxcs, nssessments and other
charges. levied or nasessed ngains anld - property, or any part thereof, before
the same begin to bear interest and also to pay. premiuins on all insurance

ficies ‘upon sald property, such payments are to be made -through the bene.
mlnry. s aforesald, . The . grantor hereby. authorizes the’ heneficiary. - to rny
and all taxes, sssessments and other charges levied or Imposed ngainst
safd property in the amounts as shown by the statoments thereof -furnished
by the collector of -such taxes, assessments or other charges, and to gny the
{nsurance premiums fn_the amounts shown on the statements submitted by
the insurance carriers or thelr representatives, and to charge eald sums to the
principal- of . the. loan tha sums which may be required -from

thdraw
the. reserve awmnlf:l It any, established for that purposs, ~The: grantor agrees:
: 10|

in no_event to h the beneficlary . responsible for. failute to hava any. insur.
ance written or for any loss or damage growing out of & defect In any In-
surance policy, and the beneﬂcllr{ hereby 18 author(zed, in the avent of any
loss,. to compromise and settle with any Insurance .company and to n(rplr{,nny
such fnsurance recalpts upon the obligations secured trust deed. - In
computing the amount o! the fndebtedness for payment and -satlsfaction in
full or upon sale or other acquisition of the property by the beneficlary after

- celver to be appointed l:f' a-court, an
nes

y in

3,
at 1ts own ex[;enue. to take nuﬁh actions and execute such lnutru%nentl as-ghall -
ing auc b ]

rgquest ¥ promptly upon the ]

2, At any time and from time to time uron written regueut of the bene.
ficlary, payment of its fecs and presentation o this deed and -the note for en-
dorsement(in case of full reconveyance, for cancellation), without affecting the
Hnblllt{ of any pefson for the paym of the indebted the trustec may (a)
consent to the making of any map or plat of sald property; {b) :joln In granting
any easement or creuting and restriction- thereon, (¢) join in any subordination
or.other agreement nffecting this deed or the {ten or charge hereal; (d) reconvey,
without warranty, all or any part of the property. T rantee In’ any reconvey-
ance may be described as the “‘person or persons legnl y entitled thereto™ and
the reclials thercln of ‘any matters or facts shall be conclusive: proof of the
t;n“n!glngs“thcrcnl. Trustec's. fees for any. of the services In ‘thls paragraph
shall be $5.00.

8, -As additional security, grantor hereby nul‘nns to heneficiary during the
continuance of these trusta all rents, lasues,” royaities and profits ol the
perty affected l>¥ this deed and of any personal property located thereon.
grantol I} dofault In the payment of any Indebtedness secured hereby or-in
tho performance of any agreement hereunder, !rnnwr shall have the right to ool
fect nll such rents, issues, royeities and profits earned prior to default as they
become due and paynblo, Upon any default by the grantor hereunder, the bene.
flclary may. at any time without notice elther. in . person, By agent or by a re-
P d without regar@ fo the adequacy of any
securily for the Indehtedness hereby sccured, enter upon and take possesion of
sald property, or any part thereof, In Its own namc sue for or otherwize collect
tho rents, {ssies and profits, inciuding those past due and unpald, and apply
the same, lesa costs .and expenses of operation and_ collection, Including reason.

abie attorney's fees, upon any indebtedness secured hereby, and {n such order . :

as the heneflelary may determine,

e T Pt S

SHEL TN B
v .

I




¢ The eptering upon nd takio oa!
of such reats, lnuu‘ T bro ing poe

n of
and profits or the proteeds of fire
the applica
such potice.

otity peneficlary i writin
described ropert:

quired of & new osn

s Instrument AD!

d
d‘ herehy of

notes aod
trustecs shall
required by aw.

2. 'After defauit and any time prior to tive days bl
ol

{he Trustee for the Trustee's . sale,
ed may Pay the entire amount then
e obligations secured thereb (including ¢0

in enforcing the terms of

pot exceeding $50.00 each) . other thun such portion of

not then be due had no default ‘accurred and therehy cure

8, After the fapse of such. tim en be required
m.{;eordmon 'of asid notice of defa! ng of #ald po!

shall sell said property at the
a whole or in le‘:lnute par
to the ighest bidder
at the tims of. sale, Trustee me

e
roperty by public announcement b8
8

to time thereatter moy postpon!

County of lslmnﬁthﬁ
igf 1§ O -CERTJFY. thet on umsm.,L

-y /

STATE OF OREGON g
! 8.

A - >
o pepsonblly known i3 o the identical ndividual S

: ex:pxgc\;léd frealy and volunias

- ”

RS ot

Oil;] .

g 228
{eles or oo aation or awards for sny takin amsge of the

on of release thereof, 88 oresald, ot cure O
fault or potice of default hereunder of {nvaildate auy act

g of

y and ful

such personsal h; ormation conocern:
[y

haser &8
pplicant 80 neticlary rensonable °h”§ \2
( 0 8

ault by the order of olr priority. (4) The surplue, if 8D

ance g; Trlny deed or 1o I\\sp lucczuor ‘n ititled {4':

t default 10,
be

the obligation and trustee’s A
as would o notify any party 1 p ng sale under A

3 n:
fault. any actlon of procced\nu the grantor, bcne{lclnr{ or trustee ehall be &
t by the t

by law following
te, the 12, This deed applies 0. fnures

Public_jp-and vor scid county . and _state,
i ped B R Single Womg

A AL
.n'«x'rﬁs"hmow.wémaor. | have hereunto set my hand

nouncement, &Y the time fixed by the precediog posY] nemeat, The trustes shall
deliver to the purchaser his deed io form ss required by 1aw, oonveylos the P
t ‘l‘:o

q

ropertys 4 P o sold, bu covenan express or 1mpiied.

vo any de Tecitals in the ny Ma or f

rsuant to truthfulness thereof. AnY person, excluding the trustes but includiog the grantor

tonclusive proot of

and the beneticiary, may purchase at the sole.

or ool en tho Trustes sells pursunt to the powers royided herein, the

P!
on & fp‘ the proceods of the trusteo's anle a8 foll v (1) To
penses of the saie including the compensation of
y To the obligation secured
trust deed. ving recorded lens subsequent  t0 4
Interests {he' trystee in the trust deed 8% thelr intereste 8PPEAL in the
to the grantor of the trust
such surpius.

the  truetes,

interest e

. For apy reason pormitted bY iaw, the peneticiary may trom time to
polnt & successor of succeasors to any trustee named herein, of to any

usies appolnted hereunder. Upon such nppolntmcnt and without con-
the succussorl tce, the iatter shall be vested With all title, powers

whereuprs the snd conferred upon nn{ trustee amed Or 8 pointed hereunder. Bach
thereof as then wuch sppoin ‘and substifutlon shail be made by ¥! Inatvn‘sim’e{n, e:l:ccuted
Al

po!
by the bene! N Al ance 1o this trust deed a0 Of
record, which; Y the office of the county clerk of recorder of the

the date set county or counties in which the property 18 situnted, shall be conclusive proof of
her person #o proper mllmlll(lncnl of the successor trustee,

t decd
t 1y lr’\curtred 11, Truate? when this deed, duly executed and acknow:
ey's

oes ledged s made 8 rovided by 1aW. The trustee 18 not obligated
other deed of trust or of
party unless such action or P! edlng 18 brought by rustes.
2, to the penefit of,

hercto, thelr helrs, legatees dovisees, administrators, executors, succe!

assigns. The term speneficlary’’ shall mean the holder and ownef,

rlcduee. of th o secured herehys whether or not named A8 A b

herein, In construing this deed and whenever the context %o requires, the mus
culine gender includes the feminine and/or neutef and the singular number ju-

of
lic an- cludes the plural.

g hereunto set his hand and seal the day and year first above written.

74

S | N before me, the undersigned, @

. appeared the within named
nd SHIB}«_E}_I__E

e e ranaren st e

in and who exocuted the foreqgoing instry that

uses and purposes therein expressed.

and difixed my notarial seal the day and year last above wrilten.

Nott Public for Oregon
My commission expires:

"

e
Grantor

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
' Baneficiary

Aber Reccrding Retumn To:

FIRST FEDERAL

540 Main St
Klamath Falls, Oregon

STATE OF OREGON | .
County of Kiamath :

1 ceriify that the within instrument
was received for record on the 1lth
day of - MARCH L alis,

(DON'T USE THIS at 3356 o'clock P M., and recorded
o

v
o in book ' page S20%.

LApEL IN COUN: Record of Mortgages of said County.
TIES, WHERE
useo.)

Wilness my hand and seal of County
affixed.

WM, D, MILNE_

/

o]

“Gounty Cietk,

e

FIE % 14,00

REQUEST ;OR FULL RECONVEYANCE

7o be used only when obligations ‘have peen palds

TO: Willlam Gunonq.,...;

The undersigned i8 the owne! der of all
poen fully pald and sal are directed,

ant to siatule, o cancel all ev
d) and to teconvey, without

{ndebledness securéd by the {oregoing trust doed. All sums socurod by sald trust doed
on paymeat to you of any sums owing io you und! s of sald trust deed or
cured by sald trust dood (which are delivered to you herewith togethet with saild
patiles designated by tho terms of pald trust deed the esiate now held by you under the

First Federal Savings and Loan Association, Beneficlary

by,.._u..;u..______,.__—-——'.,....__w_________,_——-————‘__




