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TRUST DEED
THIS TRUST DEED, made this...6Lth day of arch

WILLIAM L. PEDERSON, A Single Ma

; i , as grantor, William Ganond., Jr. |, as trustes, and
FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and
oxisting under the laws of the United States, as beneficlaryi: o

"WITNESSETH:

The arantor. irrevocably grants, bargains, golls and conveys to the trustee, in trust, with power of. sale, the
property in Klamath County, Oregon,. described as: '

7,0t 8 and the West half of Lot 7 in quck 4 of HILLSIDE ADDITION
to the city of Klamath Falls, according to the official plat thereof
on file-in the office of the Ccounty Clerk, Klamath County, Oregon

‘

i

i .

'which said described real property does not exceed three acres, together with all and singular the oppurionances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, ease ivileges now or hereafter belonging to, dorived from or in anywlse apper-
taining to the above described premi and all plumbing, M ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, aquipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as walldo-wall carpeting and lino-
leum, shades and builtin ranges, ‘dishwashers and ather pulltin appliances now or hereafter installed in of used in connection with the above
d i {ncluding all + therein which the grantor has or may herE?u(ler acquire, for the purpose of securlnqop rformance _of

o /

each agreement of the grantor hereln conlained and. the payment of the sum of RTEEN THOUSAND ANQ...N.. }00 DOL

aVy...) Dollars, with interest thereon according to the terms of a promissory note of even dulitale“gh payable to the
beneficiary or koi mIQ’ by the grantor, V}gcipa\ and Interest being payable’ in monthly instaliments of .ot commencing
'
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o the payment of such additlonal money, defanlt, nny ‘balnnee remnining in the reserve account shall be credited to the
the beneticlary to the grantor or others Indebtedness, 1f the reacerve sccount for taxes, assessments, insurance remiums
roperty, as may be:evidenced by 8 and other charges Is naot sufficlent at.an
If the indebledness secure b; deed ia evidenced by 88 they become due, the grantor
te, the beneficlary may cre fved .by it upon demanil,- and if not patd within
or part of any payment on one no n another, mn{ at Its.option add the amount of such
may_ elect. obligatlon secured hereby,

e grantor hereby: covenants to and with the trustee and the beneficiary Should the grantor fall to keep unf of the foregolng covenants, then the
tereln that the sald premises and property conveye his- truat deed are beneficiary may at {ts option carry out the same, and all its expenditures there-
free and cleal 1) “encumbrancea. anc that the gran i1l ‘and his heirs, for shall draw’ interest at the rate specitied in the note, shall be repayable by
executors an Lall warrant and defend his sald title thereto the grantor on domand - and - shall be secured h{ the lien of this trust deed. In
agalnst the claims of all- persons whomsoever, thils connectlon, the beneficlury shail » right in its discretion to complete
. i o T i . any iniprovements made on-snid premises and also to make such repairs to sald
The %mnwr covenants and agrees to pay sald note pccording to the terms .. property as In its sole ‘dlscretion it may deetn necessary or advisable.

thereof and, when due, all taxes, assessments and other charges fovied agninst: 5 .
sald property; to keep sald property free trom - all cncumbrances having pre- The grantor further agrees to eomply wilh all taws, ordinances, regulatl .
ce deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property: to pay al} coste,

nstructed on said glremlaca within six months from the date ~ fves and expenses 0 this trust, inciuding the vost of title scarch,

onstruction is creafter commenced: to re air and restore  the other costs and expensed of the trustee Incurred in connectlo
4 workmaniike manner. any huilding - or mprovement on in enforcing thia ohligation, and trus 4 attorney’s fees actuaily
y @ damag! destroyed and pay, when due, all’  to appear in and defend any action of pr ding purporting to
costs incurred therefor; to: allow beneficiary to inspect snld property. at all ity hercof of the rights or powers of - the beneficiar
times during construction; to replace An k or materials unsatisiactory to  costs and cxpenses, including cost of evidence of titl s fees in o
beneficiary within tifteen days after wr 1 t rensonable sum to be fixed by the court, in any such action or proceeding in
to t any bull {{ which the beneficincy or trusteoc may nprenr and in any sult brought b
ticiary to forcclose fhis deed, and alt sald sums shnll he sceured by thfs trust
r an commit deed.
sald premises; and lmprovements .

pow or hereafter erected on sai premises continuously surcd agalnst loss The heneficlary will furnish to the grantor of written request therefor an
by fire or such other hazards as the beneflclary may from time to time require, ~annual statement of account but shall not he obligated or required to furnish
in a sum not fess than the original principal sum of the note of obllgation  any further statements of account.
secured by this trust deed, In 8 or tes acceptahle to the hene- i
ficlary, and to delfver the original pollcy of insurance in correct form and with 1t fs mutually agreed that:
approved loss peyable clause in favor of the beneficlary attached and with
remium_patd, to the fpal place O i of the ficiary at least
\fteen ﬂnyl Prlor to the effective d
0

e

to pay all

o 1 tion or. ail of sald property shall Le taken
1t t:'mlcr‘ %l}‘e‘:,lg L o o 1 or condemnation, the hene lcl:lr}r shall have
sal {nsurance 1s not so. ten ered, the beneliclary may in its own he figh comuience, cfe
dllcre‘t’,?oncyobtnln \naurance for . the beneflt of the beneficiary, which e . tion or P kS or to ma
shall be non-canceliable by the grantor duting the full term of -the policy thus such taking and, i1 It so elects, to require
obtained nsatlon for such taking,
4 r aly n{l’| rennontnhlol costa, upacnu:l-l and ?uﬁ:r{\ey'. l'n;‘e:onfﬁ"%"“’;l ';gm
In order to rovide regularly for the prompt pa: ment of sald taxes, assess- or incurred by the grantor n such proceedings, ahall Le pal e beneficiary
nts or other cgnrges an Inn!rnncu'pregxlums, ghyn granto:_ngrees 10 pay to and applled Dy it flrst upon ooy I lo coste and exp anid sttorney's
together With and in additlon to the monthly payments of - fecs necessarily paid of incurred hf' the heneficlaty in such proceedings, and the
o terms of the note or m,ngnuun secured batance appiled upon the indebtedness soeured hereby; and the grantor agrecs
t the taxes, assessments and at lts own expensc, to .lnke auch actipna and exccute auch inatruments as lhnll
ty- within ench d y n such 7 lon, promptly upon  the beneficlary’s

n% of any such olicy of insurance.

be
request.

2 A nd from time to time upon written request of the bene-
ficinry, poyn! fers and preaentation of this deed and.the note for on-
2 ot e o b 6 Sl MUl 8
'wniy peeson for the payment of ine ndebtedness, the trustee may (8
ne - beneflciary, the s d_shell c;mrn¥ te the making of any map or plal of sald property’: (b) Join In grant
. ;3 ng
the . beneficiary s reserve actount, without lntercat, 1o pay. SAM oo’ easement or cre 1 teftrlctnm theeeon P o in as Subo fnation
prem! ! taxes, te or other charges When they shail become due orynthur wgreement nffecting this decd of the llen'og 3hzuue hereof; () :econvey.
and_payable. . . without warranty, part of the property, The rantee In ARy reconveys
other ance may be described ns the "Ymon or persons lernl y entitled ‘thereto” and
© he recitals thereln of any matters or [acts shiall be - conclusive roof of the
truthfuineas thereof. Trusiee's fees tor any of the services ln this paragraph
«Fta e made_through the hene- shail bo $5.00. . g
The grantor “hereby authorizes the beneficlary to rly 4" As ndditional securlty, grantor hereby. assigns to beneticlary during the
sessments and other charges levied or {mposed sgainst - continuance 00 these trusts oll rents, fssucs, royalties and profits of the pro.
the .amounts a8 shown - by the thereof { d 1y this deed and of any personal property |
assessments or other charges, and to fay the ent of any. indebtednes
n the amounts shown on the statementa submitted hy P 1 tor shall
‘or thelr representatives, and to: charge sald sums to the \ts camed prl
or to withdraw the sums Chich may be required from . b dua and payn

y, such payments ar

. Upol
The grantor agrees -~ fleiary may at any tlme without notice

\ure to have sny Ingur. . cciver to e appolnted by a’court, an with

out of a defect in ‘any In: security. for the indehtedness hereby secured, enter upon an
y, .and the { horized, in the. avent of sny . sald praperty, or any part thereof, in its own name sue for o ot

N compromise and settle with and to apply any " tho rents, Iasues and profits, {ncluding -those past due and. unpaid, and apply
oo ey th '.‘.%%'33@ o l:h:hlun&‘mgdnen for vagm‘g\t "n‘;d'rl‘,lu'.tillleltetlt;n e Ao Tene Crves, Upon AnY § debted o cared o and ) o o order
computin 8 Able nttorney’s fees, upon any fade ness secured hereby, and . suchordet
full ':)r ugon‘me‘or other acquisition of the property by the beneflclary after - as the heneficlary r'nay?o dew{hinm 7, 40 ) *

T
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. 4 The entering upon and uung p fon of sald property, the oollactl ¢t at the time llxedegs the preceding poro‘?onemenl. The trustes shall
of such rents, issues and profits or the procoeds of tire and other insurance pol- ~ deliver to the purchaser his deed | by law, conveylng the gv-
lcles or oumrcnntlon or awards for any taking or damage of the property, and  perty so sold, t] . express or impiled. The
the application or reloase thereof, as 8 orosaid, shall not cure or walve any de. recitals in the y t! o conclusiye proot of the
fauit or notice of default hereunder or invalldate any ect done pursuant to  truthfulness thereof. Any person, excluding the trustee but including the grantor
such. notlee, ' and the beneficlary, may purchase at the sale,

5. The grantor shall notity beneficiary in writing of any aale or con. 9. When the Trustes sells pursusnt to the powers provided hereln, the
tract for sale of the aboye described property snd furnish beneficiary on &  trustee shall nfpl the proceods of the trustee's sale ns follows: (1) To
form supplied it with such personsl information oonoernln% the p a8 the exp of "the sale including the compensation of the trustes, and &
would arily be required of a new loan applicant and shall pay beneficlary reasonable chnrge by the attorney. To the obligation secured by the
a service charge. i trust deed, (9 To all persons having recorded -liens subsequent to the
(ntercste of the trustee In the trust deed as thelr intereats appear in the
6." Time Is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, if m{a to the grantor of the trust
grantor in gnyment of any Indebtedness seeured hereby or In performance of any deed or to his successor in interest entitled such surplus,
g t \} e beneficiary may declare all sums secured hereby Im-
mediately due and nerlble by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneticlary may from time to
and election to sell the trust property, which notlce trusiee shall cause to be  time appolnt a successor or successors Lo any trustee named herefn, or to any
duly filed for record, Upon delivery of said notios of default and election to sell, trustee d d pon such appolntment and without con.
the beneficlary shall deposit with the trusteo this trust deed and all promissory  veyance {0 the successor trustee, the latter shull be vested with all title, powers
otes and documents evidencing expenditures sccuted hereby, whereupon the  and duties conferred upon any trustee herelr, named of 8 pointed hereunder, Each
trustees shall fix the time and pince of sale and glve notice thereof ns thon such appolntment and substitution shall bs made by written instrument executed
required by law. by ‘the beneficlary, containing . reference to this trust deed and its place of
record, which, when recorded In the office of the county- clerk or recorder of the
7. After cefault and any time prlor_ to tive days before tho date set county or counties In which .the property is situated, shall be conclusive proof of
by -the Trustee for the Trustee's snle, “tho grantor. or other person sa  proper appolniment of the successor trustee, i
rlvlleied may pay the entire amount then duv under this trust dced and
he obligations secured therebz (including costs and expenscs actually incurred 1. Trustee accepts this trust when thls deed, duly axecuted aud acknows
fn enforcing the terms of the obligation and trustee's and attormey'n focs jeidged is made a public record, as provided by law. The trustes s not obllgated
not excecding $50.00 each). other than such porllon of the principal ns would to nom{y any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding In which the granter, beneficiary or trustee shall be a
party unless such actlon or proceedlng s brought by he trustee,

© 8, After the lapse of such time as may then be required te‘y law following
the recordation of said notice of default and giving of said sotfce of snle, the 12, This deed applics to, Inures to the henefit of, and binds all partles
trustee shall selt sald property at the time and place fixed by him {n said notice  hereto, thelr helrs, leg dev dminlstrators t and
separate parcels, and in such order A% he mn{ do. .assigns, The term ‘‘beneficlary”
Ighest bidder for cash, {n lawful moncy ol the

sees, 3 N 8,

shall mean the hotder nnd owner, Including
rlcd ee, of the note secured herghy, whether or not named as a beneflelary

ited States, payable at the time of.sale, Trustee may postpons sale of all or herein. In construing thls deed and whenever the context so requires, the uns.

nnr portion of sald property by publlc announcement nl such time and place of cullne gender includes the feminine and/or neuter, and the slngulsr number n.

sale ‘and from time to time thereafter may postpone the sale by public an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day afd year first above written.

v -

County of Klamath

THIS .IS TO CERTIEY that on this...cmme
Notary Public*'fn "&nd. for_sald count and state, _persopally appeared the within named
 “WILLIAM-I, PEDERSON, A Single Man
to. me", :rqogi?tljlyliﬁév‘l;x ’!vd.bo tho {dentical individucl._: named In and who executed the foregoing instrument and acknowledged to me that
he..exam(éd’ the 3m_ixg .Iraely and voluntarily for the uses and purposes therein expressed.

STATE OF OREGON ‘ ”

(a " day of March 74

19

belore me, the undersigned, a

,li‘l A‘I"ESTIMOﬁy'\V\h-{ER"E(‘);-“l have hereunto set my hand and affixe nc@l seql the day and last above wrillen. -
PSR '@m’ﬁgéM A,
RN Not Public for Oregon J ~ R

M commlsslon oxpires: /9 . & d -~ 7 >/

Loan No. ' A ' " STATE OF OREGON |

County of Klamath { °*

TRUST DEED

I certify that the within instrument

was received for record on.the ‘1lth

day of_, MARGH: e -~ 19700

(DON'T USE THIS at 156 o'clock T M., and recorded
Yon neconBING in book M. T4 .. on page ..329

Grantor LADEL IN COUN- Record of Mortgages of said County.
T0 TIES WHERE

FIRST FEDERAL SAVINGS & veRes Witness my hand and seal of County
LOAN ASSOCIATION aftixed.
Benoficiary

r Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Qregon A e 7 d

—
FFE $ L.00 oputy

REQUEST FOR FULL RECONVEYANCE
Yo be used caly whén obligations have been pald.

TO: Willlom GaNONG..e.mumsereens - Trus180

Tho undorsigned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. “All sums secured by said trust deed
have bsen fully pald and satistiod. You hereby are direcled, on payment to you of any sums owing to you undor the terms of sald trust deed o
pursuant to statule, to cance} all ovid of indsebted secured by sald trust deed (which are delivered to you herewith together with sald
trust desd) and lo reconvey, without wamanty, to the pariles deslgnated by tho torma of said trust deed the eslate now held by you under the

same,

First Federal Savings and Loan Association, Beneficlary

by.




