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THE MORTGAGOR

DOUGLAS AYRES AND VIVIAN D, AYRES, Husband and Wife

hereby mortgage to FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called ‘Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Beginning at the most Southeasterly corner of Lot 10 in Block 6

EWAUNA HEIGHTS ADDITION m0 THE CITY OF KLAMATH FALLS, OREGON; thence
-Southwesterly along the Southerly line of Lots 10 and 9 of said Block

6 106 feet more or less to the Southwest corner of said Lot 9; thence
Northwesterly along the Southwesterly line of said Lot 9, 55 feet; thence
Northeasterly parallel with Washington Street 106 feet more or less to
the Westerly line of Third Street; thence Southeasterly along the
Westerly line of Third Street 55 feet to the point of beginning, being
a strip of land 55 feet in width measured off the Southeasterly side of
Tots 9 and 10 in Block 6 Ewauna Heights Addition to the City of Klamath
FallF, Oregon, PLUS the Northwesterly 10 feet of vacated alley.

together with all heating apporatus (including Htiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain agmi.«:Dssry I:‘Kc executed by the above named mortgagors for the principal sum of

TWELVE THOUSAND AND NO/1

bearlng even date, principal, and interest being payable in monthly installments o
5¢h day of each calendar month

{5.118.50 on or before

Dollars,

the

April 74

19

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or

- others having. an_interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-

ness Is evidenced by more tha one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any - payment on one note and part_on another, as \he mortgagee may elect. .

will keep the buildings now o hereafter -erected on said monqdqed properly continuously insured
in such companles as the mortgagee may direct, in an amount not less than the face of this morigage,
to the full t of sa . and then to the mortgagor; all policles to be held byaau
1o the morigagee all right in ali policies of insurance catrie: n said property and in case of
hereby appoints the morigagee ag his agent lo settle and adjust suc loss or damage
be necessary, in payment of sald indebtedness. In the event of foreclosure all right
thereby glving said mertgagee the right to assign and transier said

¢ ing

The mortgagor covenants that he
against loss by fire or other hazards,
with loss payable first to the mortgagee

& mortg! r hersby ausigns
loss or damage to the properly insured, the mortgagor
and apply the proceeds, of 850 much thereof as may
of l:hry mortgagor in all pollcias then In force shall pass to the morigagee
policies, )

The mortgegor further covenants that the bullding or bulldings now on or hereniter eevcled dgon sald premlees il b hept I goed repalr, nol altered, extended,
cemoved or demolished withnut - the - written consent of the. mortgagee, and to complete all bulldings in course of constriietion or hereafter constructed thereon within. slx
months from the dale hereof ar the date construction s hereaftér commenced. The mortgaenr sarees 1o DAy, when due. nit tases, assessments, and “charges of every kind
Jevied or nesessed against said premiges, or U] the note and-or the Indehtedness whirh 1T xecures or any thilisectlons (0 connection therewith or -any other
1len which may be adjndged to be prir to the lien of th prine len by operatton af Iaw; aml (o pay premlums on any 1ite Insurance polley
which may he asslgned as further security to mortgagee; t! tng regularly foe the prompt payment of Al tasen, assensments and governmental
charges Jesled or nssessed agalnst the mortgaged property and Insurance premivms wh y part of the Indebiedness secured hereby - remaing unpaid, mortgagor wlil
pay to the mortiagee on the date Snstallments on prineipal and interest are payable nn amount emial 1o 1712 of «ald yently charges, No intercat shall be paid mor-
tgugor on sald umount, and suld amounts are hereliy pledged to mortgugee s alditlonal recurlty for the payment of this martgige anid the note herely secured,

Should the mortgagor fail to keep uny of the forezolig covenants, then the martgugee nay petform them, without wairing any other rhht or remedy herein given for
any such breach; and all expenditures In that behulf shall be secured by this mortgage andd shall heae interest in accordance with the terms of & certain promlssory note of

even date herewith nnd he repuyable by the martgagor on demand.

In case of default in the pa ment of any installment of said debt, or of a breach of any of the covenants her
application for loom executed by the mortgager, then the entire debi hereby secured shall, at the mortgages’s opt'lo;l,n b".’;:::'“f.:ﬂ.&“m‘.}f;
due without notice, and this morigage may be foreclosed.

The morigagor shall pa the mortgagee .a reasonable sum a3, gttorneys fees In any .sult which the morigages defend:
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by %v? and :):laﬁ P pr?!:m:: :;?(
Teatching records and cbatracting same; which sums shall be secured heteby and may be included in the dactes of foreclosure, Upon bringing
action to forsclose this mortgage-of at any time while such p dl; s pendi o without notice, may apply for and secure
the appointment of a recelver for the morigaged properly or any part thereof and the income, renis and profits therefrom.

The mostgagor consents o a personal deficlency judgment for any part of the debt heteby secured which shall not be paid by the sale
of sald property.

Words used in this morigage In the preseni tense shall include the future tense: and in the masculine shall include th
nenter genders; and in the |lng\?lar shall Fncluda the plural; and in the plural shall include the einqular. s the fominine and

the covencnts and agrecmenta hetein shall be" binding upon all successors in interest of sach of the mortgagors, and each
the benefit of any successors in Interest of the morigages. R N
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Dated at Klamath Falls, Oregon, this .

{SEAL) /

STATE OF OREGON {5
County of Klamath

day of March

a Notary Public for said state personally appeared the within named

Husband and Wife

THIS CERTIFIES, that on thic
A, D, 19, 7 ' belore me, the undersignad,

DOUGLAS AYRES AND'VIVIAN D. AYRES,

described in ond who sxecuted the within inelrwment and acknowledged to me that _,‘E}l?.!

r the purposes therein expressed.
“IN TESTIMONY “WHEREOF, 1'have heidynto set my hand and offleial

VA

7
fo me known to be the iden cal, parson.
oxecuted the same tﬂu}r1 um?‘ volpni:ruy
e ‘day and yegr, last cbove wiitten.

el 2

Notary Public_for 018
Ry P " Fatia. Oreqon
mmlssion expires: <7 /¢_ rd” )
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