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~ TRUST DEED
HIS TRUST DEED, made this 28%Pday ol February .

€ i - 1974, between
R THUR NORMAN WOOD AND FAYE WOOD, Husband and Wife o

L, ‘ R - as grantor, William Ganong, JX. , astrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, corporation ‘orgamized emd
existing under the laws of the United States, as beneflclary: - L '

WITNESSETH:

- The granior \rrevocably gromts, bargains, solls and conveys to the trustee, in trust, with power of sale. the
property - in Klamath County, Oregon, described as:

S

53

Beginning on the East 1ine of Mitchell Street, 40 feet south

of the Northwest corner of Lot 455 in Block 126 of MILLS ADDITION

. - to the City of Klamath Falls, Oregon; thence gsouth 40 feet; thence
East 100 feet: thence North 40 feet; thence West 100 feet to the
place of beginning, all located in the City of Klamath Falls,
Oregon, according to the official plat thereof on file in the
‘Klamath County., Oregon.

T
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which sald described real property. does not exceed three acres, together with all and singular the GppuUs ts, heredit

rents, issues, profits, water rights and other rights, easements of privileges now of herealfter belonging to. derived from or in anywise apper

taining to the above deacribed premises, and all plumbing, lighting, healing, veniilating, air-conditioning. refrigerating, watering and irrigation

pparaty quip t and toge! all awnings, venetian N e such as wallto-wall carpeting and lino-

loum, ‘Phgdss and bulltin run%:ls, dlshwus'hom and ather builtin appliances now of hereafter installed in or used in connection with the above
P

which the grantor has or may hereafter acquire, for P&l\]e purpose . of securing performance - ol
oa_n,:h %qao(e)mmoabo! the grantor herein contained and the payment of the sum nfSEVEN THOUS .D mJNDRED AND NO/
v .

—~3 00 DOLLARS ™
e Dollars, with { thereon according to the terms of a promissory note of even dalagerw}x, payable to the

be—x.{e-fm%&.lorQSmd made by the grantor, 7rglclpul and interest being payable in monthly installments of §.. - ccmxpanclnq

Pl ohepieaivstrs R AR ) (BN

This trust deed shall gurther secure the payment of such additfonal money; defanit, any balance remalning in
be Joaned hereafter by the beneticiary to the grantor of others  Indebtedness. 1t the reserve xes,

intereat in the above described ropert¥. as mni be evidenced by & and other charges is not sufficlent at any time for the pay

note or notes.  1f the indebiedness secure bs this trust deed is evidenced by 88 they become due, the grantor shall pay the deticit to

more than one note, the beneficlary may cre! it payments recelved by it ngon demand, . and i not paid within ten days after such demand

any of said notes or part of any payment on one note and part on another,

a3 {he beneflciary may elect. '

the reserve account shall be credited to the
nt for ta: L remiums

,. the beneficlary
mn{ at its optlon add the amount of such. deflelt to the principat  of the
obligation secured hereby.

.". The grantor hereby covenants to and with the trustes and the beneficiary Should the grantor fall to Keep 80,
hereln that the dald premises and property conveyed by this trust - deed are beneficiaty may at its option carry out tures there-
free and clear of il encumbrances and that the -grantor. will and his helrs, ... 1 deaw: 4 payable by
executors administrators shall warrant zod Qefond his sald title thereto ! d d by 3 ust deed.
.. mgeinat the Claims of all_p whomsoever. » v
o o s e e B ) © 5 B
The grantor covenants and agrees to pay sald note cecording to the terms fe discretion it .may deem necessn
when due, all taxes, ‘assessments and other. charges levied agninet - . -
¥ to ald %openy free trom all encumbrances haviog pre- The grantor further agrees to comply with 2l taws, ordinances, regulations,
s buildings in course of coastruction | and restrictions affecting said propertys to pay all coste, -
h! ix months from the date this trust, including the cost of title search, as well as
d; to repal expenses of the trustee incurred in- connection with' of.
in_goo workmanlike m and trustee's and attorney’s fees actually inecu ]
sail perty which may be damaged estroy pay, ar nd defend any action of glroeeedlng purpor
costs incurred therefor; to allow benefic P! ts owers of the beneficlary or trustee: and to pay all
times ‘during construction; to replace an k to  costs and expenses, including cost of evidence of title and attorney's fees in 8
beneficlary within fifteen days 1 f reasonable sum to be fixed by the court, In &u; guch action or proceeding - 1o
act to destroy which the heueﬂclnv or trustee mni' np?enr and in any sult brought by bene-
ficiary to foreciose this deed, and all said sums shall he secured by this trust
commi deed.
rty and improvements . .
on sald prem! tin d against loss The heneficlary will turnish to the grantor onl weitten request therefor an
ds as the trom time to time require, anoual statement O account but shall not be obligated or required to furnish
the ‘original princ m of the note of abilgation any further statements of account.
deed, in & P or 1 ptable to the bene- R
hle orlgllnlllpollcy c'ot Jgnni’u‘l‘ce"g correct “)rén Anél :}m 1t is mutuaily agreed that: . -
u! or of the beneficial ed . and
to - the cr?m?le nln pl::ero( business .0 hel t 1mast 3. In the event that any portion or all of sald property shall be taken
rior to zﬂe effective date of an under the right of emin ¢ condemnation, the bene feiary shail have
" policy of insurance .8 Hot S0 tendered, the cfary may the right to commence, in_or defend any ac
discretion obtain insurance for the benedm!o! '.aa }mluﬂclnri," ‘t‘:lch !‘nmr::ce ﬂ?g‘h"{ IW“ ng:i“l’l' A0 ete, to
? ) N
%‘L?'u‘mh:d non-cancellable by the grantor yr ng the full term ol e polley thus bayabie ar com enshiton for such taving,
... A . quredwexng ll.lh t,oul‘muﬁ penses n
1n-order to provide fe wiarly for the prompt ayment of #sid taxes, sssess- e grantor in such proceedings,
. mients or other egn.rge- -nS inluyunca pn?nlumpl, ghe eantor. agrees to pay to y it 11“5 upon any reasonable co
the beneﬂchrr. together ;lleh tsld 'l‘l‘l ntgg‘lﬁlon' '3"'. e, m:mthh(l ."653“.“‘& r:é A u’}é’n"in’é'ﬁ‘?."{:&e" nellhle .‘;i!‘:erglglnhrgvr o2 s d th
under the 4 0 note.or. o e H
""""".Sn.dm?.'fn'z": \?:\y.w em:e-tm:lu.h (1/12th) of the tax . ts and t fta own ex;};nle. to _tuke‘ 52}2" actlons and execute ‘ewﬁ (nm;'ll:l ts: as shel
P pon Y

a
date coéutructlon is

{1
e, il
ayable with respect 10 'sald property within each succeed- he Y p .
also one-thirty-sixth (1/38th) of the insurance premiums request. .
cceeding thice "",l;"“‘ o, At any tinie snd from time {0 time Spo wtitten Teguest
the toan nnmyre \.i!refim(o e ficlary, payment of its fees and presentation of thia deed tna the note for en-
d sh harged to th 'h eipal ", th' dorsement (in case of fuil reconveyance, for canceliation), without sffecting the
arposes thereof snd snal (o " ArE e PR hetd he . jabliity of any pe for the payment of thy dness, the ttustee may (a)
or,” at the option of the benefl pald ahall be eld bY - cgngent to the ™ By or plat of e eperty; (b) Jo
the ‘beneficlary 1o trust as & reRerve account, 0.( to pay sald 0y easement or erentd o o reons () AN,
pl‘eﬂ\‘llmli’ taxes, assessments of other - charges - when they shail becoma due  ofother agreement affect! Lhereoty hargo hereo xS
and paya ’le.‘_’, . " SR . ; :ltehou'. '-msg'rft‘:l Er m{h e propert; 4 '{ el nnt:‘a“ha n‘:;‘yr:gon
the ar - . nee ma; 0 cribed a8 n or person egal en & el "
o:hu»;evl’hl‘zavle"(;l ot r::‘:g:u‘d' ::II';: ) ;'rlg l:-‘tly."' or "!;l"r‘tm‘.‘l:':r;?:l h‘:?;:: the rotitals therein of nny matters of fabta shal B Jenciusive oot -of - the
the same. begin to. bear Interest and - als o pay prem*nml on " all - jnsurance ‘.{I".'i?':‘“"' Whereot. Trustee's fees for 80y of the services this paragraph
‘polieles n-said_property, such payments . are to ba made through the bene- ° : e AN : T
Sresald, . The. grantor . hercby Suthorizes the. beneficlary to_p 3. As wdditional security, grantor hereby s'to beneficiary during the
tax ‘ussessments : and -other charges levied or imposed  against - - continuance of theic trusts all rents, {anues,  royalties and profits of the pro-
the amounts .as show by the statements: thereof tarnished - perty affected b this deed and of any personal property - ntil
uc o8, nsseaements oF other charges,- and to an the !nnwr shail default in the pay % of - any -indebted
ums in :the amounts . shown - 01 the statementa - submll ted hy. " the performance of any. sgreement hereunder, grantor shall
s or. thelr representatives. and to charge said sums to, th ,L.eg "sil. such - renta, 1880 s and profits ewmed
oe (0 withdray the ms - which .may.be “required from ecome due and pAYA! 'O  gefauit by the gean
"& i any,- estabilahed .for that pul ‘Tho graztor mgrees - fielary may lt«m‘y time wil _either [n~ porsol
the henollclnrl responsible for 5y, lasur- . gelver to be appol Tted by .o rourt, e Js
- any - Joss - or - JAIAGE :rovln‘ gob In any ine " geeurity for ihe indebtednens hereby secured, &
and ‘the hanatlein"{hhmb . ‘ event of ABYy .. 3Ald pmpqrty‘, :l" nn{’ owii name. Bus

of the bene-

. ereof, In b4
lee and.settle with, any nsuran ﬂ‘i o apply A8y the rents, litues &0 “profits,- Including . those  past. due. and unpatd,
recelpts uyon the - obiigations sec t In- coils and expenses of -operation” and -collection, including - re
‘Ltnount of - the  [ndebtednes e poir’: any - indebtednoss Yecured: hereby,” and in such-order ..

deb
sale or ‘other soqul tion: of 4




4. The entering upon and takin soasion of sald property, the colleotd x moent. The trastes shall
o § Upo! ;{ p:l o .g A %“‘ ’y‘_. ths colle on  mouncement at the timo ““303 l":.lopmsh' m‘?o:o 00f

rents, issuea sad profits or the

pol: ~ dellver to the purch hls

y luw, oouveylng th

rm Q
sation or awards for an; tm? :‘rntl!lmno of the property, and  perty so sold, but without any oovenant of warranty, expréees or implied. The
or

the spplication or relcase thereof, as oresal
fault or potice of default hereunder or invall
such notice,. ...

The grantor shall notify beneficl o writing of any sal .
o e asbcibed. DOpart %.5h Deaeticiary oo 1

not cure or waive any de-  recitals ju the deed of any matters aclusive proof
date any act done pun\m{t to  truthfulness ther::l. Anny pzmu. excluding the trustee but includiog the grantor
and the beneficinry, may purchase at the anle, 4 ¢

9, When the Trust rsuant to the powers provided hercln, the
7 and furiah ‘buaellolary on & trustee hen the Trustes tally DULSURS 12 stan” sale. o8 y

5 od l;‘ with such personal information - conoernin
a servioe charge.

¢, Time {e of the essence of this I ordor of
grantor io payment ol any Indebtedness secure deed or

agreement hereunder, the beneflciary may_ decl
mediately duy wnd rlyhn - 10,
ion to eell t) tme &p

notes and docum ditures secured hereby, whereupon the
trustees shall fix the time and place of sale and. give notice thereof as then
required by law. . .

b Atter defavit

’r'lvlleicd may pay the entlre amount then due under this trust deed and
obligations secured thereb (Including costs snd expenses Act Ny incurred

in_enforcing the terms

not then be due had no default occurred and thereby cure the default, any act

8. Aftor the lapss of such time as may then be required ay 1aw followlng
?rl\:a 'l'::or‘cllltlon of said notice of default and giving of said notice of sale, the

18,

‘shall sell said property at the time and place fixed by him In sald notice  hereto, ¢!
either as & whole or lerlm'.a parcels, and in such order as he ma de. assigns, Thi

{ghe! of the note secured herehy, whether or not named as - beueficiary

ction to the st bidder for cash, [n Iawful money of the ledgee,

the a8 ] 'f"'z l:l Dfﬁﬁ d: : the
P 0 of "the U
arily be required of a new loan applicant and l’ll\l pay beneflalary renunnbl:d charge lpy th° ?. oy
. eed. o
{nterests of the.trustce in the trus
ir priority. (dz The surplus, If
his’ successor in

. record, which
LA and any time prior to five days before the date set eco'ﬁnzy' or n%u'nt
the Trustee for the. Trustee's eale, the grantor or other person %0  pruper Appolntment of the auccessor

A 1.
of the obligotion and. trustee's and attorney's fees ledged |8
not exceeding $50.00 each). other thun such portion_of the principal as would . to unufr

on or proceeding fn which the grantor, beneficiary or trustee shall be &
party unless such nction or proceeding I brought by he trustee.

2, “This_deed applies to, inures to the benetlt of, and binds all partles
irs, Icl:,nllnu de s, administrators, executor 88078
m

focts ahall woncl of

stee’s sale as follows: - (1) To
oompen! e trustes,

i2) To the

aving recorded I

t deed ac thel

o attorney.
yh

n{a to
interest entitled such surplus,

For. any reason permitted by law, the beneficlary may from time to
polnt & successor or. successors to sny trustee pamed herein, or to any
suocessor trustee appointed hereunder. Upon such appointment. and without con-
‘successor trustee, the latter shall be vested | title, powers

by the beneficlary, }{ to this trust deed and

when recorded in the office of the county clerk or recorder of the

Ies in which the propel‘t@v In sltunted, shall be concluive proof of
T

ustee,

Trustee accepts this trust when this deed, duly executed and acknow.
F;ﬂ;}llu record, as provided by 1aw, The trustes is not obligated

ereto of pending sale under an other deed of trust or of

M N 8, SUI ang
eneflcinry’ - shall mean the holder and owner, including

United sumi P ic at the time of. sale, Trustee may postpons sale of all or erein. In construing thia deed and whenever the context sn requires, the mma.
on o

any portl

sald property by public apnouncement at such time and place of  cullne gender includes the femlnine and/or ncuter, and the singular number n-
sule and from time to time thereafter may postpone the eale by pul lic an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his h csnd bl the day and yeor first gilg written.

2 é%%”//’r’({f (SEAL)

STATE OF OREGON ;
Counly of Klemath 88.

dd/{/!{i/ Z{)oo—'j vt (SEAL)

THIS IS TO CERTIFY that on thin /2L _day of Febrwany

1974 before me, the undersigned, a

oy, a0 SREIRRE OB AR FAYE WooD, "Hils
»

band and Wife

e, porsqnally known to be the identical individ 18

d in and who executed the. foregolng instrument and acknowledged to me that

..f&;é&tb«f:tp game freely and voluntauily for the uses and purposes therein expressed. '~ ' 7" B L

o

ARa A

'l‘lM%N’Y:' WHEREOF, 1 have hereunto set my hand and affixed ‘my notarial seal the d&y and year last ,above written.

Noary Public for Oregon . -
Mé/kcnmmlaulon expires: - S/ ‘/- 760 .

TRUST DEED

(DON'T UBE THIS
8PACE; RESERVED
: FOR RECORDING
Grantor LABEL IN COUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & useD.)
LOAN ASSOCIATION
Beneficiary

)

Aker Recording” Return-To: [
FIRST FEDERAL SAVINGS
540 Main St.. .
Klamath Falls, Oregon

'STATE OF OREGON | __
County ‘of Klamath '

I certify that the within instrument
was received for record on the 12th
day of .. MARCH. , 197k
at 331l o'clock 2. M., and recorded
in book ~...M.7k.......on page..332L
Record of Mortgages of said County.

Witness my hand cmd seal of County
affixed.
WM, D, MILNE

7 - REQUEST FOR FULL RECONVEY ANCE
To be used only when obligations have been’ pald. -

T0: Willlam Gmionq.;____. Trustee

The undersigned 1s the legal owner and holder of all indebtedness secured 'by the foregoing’trust deéd. All sums secured by said trust deed
have been fully pald and satisfled. You hore[by are directed, on. payment to you of any. sums owing to you under the terms of said trust deed or
of indebled

4

pursuant lo slatute, to cancel all evid
trust deed) and 1o ro Y,
same. :

by sald trust-deed (which are delivered to you herewith together with sald
¥y, 1o the parties designated by the terms of sald trus! deed tho esiato now held by you under the

Flist Foderal Savings and Loan Association, Beneficlary

by.




