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THIS MORTGAGE, Made this............. 18%.........day of..
. JR.,..and  CARRIE ANN STEWART,.. husband an

TTMOTHY. B, LEAVITE. and JANEL. L,

e sum of

w.
and 00/100 = -.- (8..10.000.
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of
and State of , and described as follows, to-wit:

A tract of.land situated in the SWYSEY of Section 34, Township 39 South,
Range 9 East of the Willamette Meridian, more particularly described as
follows: ) )

Beginning at a 5/8" x 30" iron pin marking the Southeast corner of the
SWYSEX of said Section 34; thence North 00°07'48" East along the East line
of the WSEY of said Section 34, said line being the centerline of the County
Road, a distance of 259.67 feet to a point; thence North 89°52'12" West a
distance of 30.00 feet to a 5/8" x 30" iron pin on the Westerly right of way
1ine of saidCounty Road to the true point of beginning; thence North 00°07'48"
East along the West line of the County Road a distance of 240 feet; thence
North 89°51'12" West a distance of 800.5 feet, more or less, to the centerline
of the U.8.B.R. C-4 Canalj; thence Southerly and Westerly along the center line
of gaid irrigation canal to a point that is North 89°26'49" West a distance
of 962,02 feet from the true point of beginning of this description; thence
South 89°26'49" East a distance of 62.00 feet to the Northwest corner of that
tract of land described in Deed Volume 299 at page 209; thence continuing
South 89°26'49" East along the North line of gaid tract of land a distance of
900,02 feet to the true point of beginning,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortéagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever. .
This mortgage is intended to secure the payment of ...ONe._.. certain promissory note..... in words

and figures substantially as follows:

£.10,000,00. .. Santa Paula,.Californie . . . Maxrch 1., 19.74.
Each of the undersigned promises to_pay to the order of Timthy .mvitt..gﬂ....].mt..x"_u.vi_tt g

and upon the death of any of them, then to the order of the survivor of them, at.A‘.oz%:i ogag rﬁmhng lﬁ‘d;blg:gon
'w = = = = Ten Thousand, and 00/100 » = = =.z.=m.=.=.=.2 e s DOLLARS,

with interest thereon at the rate of 7=1/2 ... percent per annum from.. dMaxch. 15,. 1974................ until paid, payable in

_.monthly .. ... installments, at the dates and in the amounts as follows: . Not. le.gtm$118,71 on- April 15,
1974;.8nd not less than $118,71 on the.15th day of each.month thexeafter; .

interest to be paid with Pfiﬂcipl and ’*di? wincluudpnd“rsnu the payments above required; said payments shall continue until the
whole sum hereol, principal and interest, has been paid; il any ol said installments is not so paid, the whole sum of both principal and
interest shall become immediately due and collectible at the option of the holder of this note. If this note is placed in the hands of
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereof; and it
suit or action is filed hereon, also promises to pay (1) holder's reasonable attorney's lees to be fixed by the trial court and (2) if any
appeal is taken Irom any decision of the trial court, such turther sum as may be fixed by the appellate court, as the holder's reasonable
attorney's lees in the appellate court.

1t is the intention of the parties hereto ¢that the said payees do not take the title hereto as tenants in common but with the right
of survivarship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and

interest shall vest absolutely in the survivor of them.
g/ Poul Stewart,;-Jr

* Strike words not applicable,

. In construing this mortgade and the said note, the word “survivor” shall include survivors, the term “mortdagor shall include mortdagors: the
sindular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical chandes shall be made,
assumed and implied to make the provisions hereal apply ually to corporations and fo more than one individual; furthermare, the word "‘mortgadees’
shall be comtrued to mean the mortgagees named above, il iving, and if not, then the survivor or survivors ol them, because

it is the intention of the pasties hereto that the said note and this mortdage shall - be held by the said mortdagees as joint tenants with the right of
survivorship and nol as tenants in common and that on the death of one, the moneys then unpaid on said note as well as all rights and interests herein
given to the mortdajees shall vest forthwith in the survivor of them.

The mortdagor warrants that the proceeds o! the loan represented by the above described note and this moridage are:
(a)* primarily lor mortdagor's personal, family, .huunhold or agricultural purgonn (see Important Notice below), - . e
(b) for an arganization or (even it mortgegor in a natural person). are tor. business or commercial purposes other than agricultural  purposes.

And said mortgagor covenants to dnd with the mortdagees, and their sutcessors in interest, that he is jawlully scixed in fee simple ol said
premises and has & valid, unencumbered title thereto EXCEI’I‘apriormcxtgagetoEquitable S ingsa“dl'oan
Association,.an. Qregon. corporation,.recorded Kpril 28,1972, in.

Mortgage.Records. of .Klamath .ACo,unty.,....o;cegon,...to...w.hich..this mortgage..




and will warcant and forever delend the same against all persons; that he will pay vaid note(n), principal and interest, accorcling to the terms thereof;

that while any part of said note(s) remains unpaid he will pay il taxes, assessnientn and other charge nature which may be levied or as-
seased against said. property, or this morlgage or the note(s) above duclhar(l. when due and payo fhe same may become delinquent;
that he will promptly pay and satisly any and all Hens or encumbronces that are or may becoma liens on the premises, or any part thereol, superior {0
the lien of this mortgage; that he will keep the bulldingy now on or which may herealier e crected on the premises. insured in tavor of the mort-

gagees against loss or damage by fire, with catended coverude, In the sum of .f..\v\ll..ins.\»\: U -
in p or P ptable to the mortdodees and will have all policies of imurarco on said property made. payable to the mortgagees
their interest may appear and will deliver all policles ol insurance on sald promiibes to the mortgagees as soon as insured; that he will keep the bui
ings and improvements on said - premises in good repair and will not cumnunit or aufler any wante of said premises.

Now, therelore, if said mortgagor shall keep and perloren the covenants heretn contained and shall pay said note(s) according to its terms, this
conveyance shall be void, but otherwise shall rernain In lull foree as & mortgage (o secure the performance of all of said covenants and _the payment of
said note(s); it being agreed that il the mortgagor shall lall to make any payment or o ‘lelonn any covenant herein, or it a proceeding of any kind
be taken to-loreclose any lien on said premises, or any part. thereol, the morigagees shall hove the option to declare the whole amoun( unpaid on said
note(s) or on this mortgage at once due and payable, apd this mortgage may he torecloaed al any time therealter. And it the mortgagor shail lail to
pay any taxes or charges or any lien, encumbrance or insurance premium as above provided for, the mortgagees may at_their option do’ so, and any

ayment 80 made shall be added to and I'n-conw a part ol the debt secured by thiv mmml:lnu and shall bear interest at the same rate an said note(s),
without waiver, however, of any right arising to the mortgagees for breach vl covenant; and (his mortgage may be foreclosed ‘at_any time while the
mallﬂng’cr neglects to repay any sums o paid by the mortdagees,

nt

he event ol any suit or action being instituted to foreclose this: mortdage, the mortgador ugrees to pay all reauonable‘ costs incurred by the ’

mortgagee for title reports and title search, all statutory costy and dishursements and auch {urther sum-as the trial court may adjudde reascnable as
plaintifi’'s attorney's fees in such suit or action, and il an n{: cal ix foken from any judidgment or decree entered therein mortgagor further promises (o
ay such sum as {he appellate court shall adjudge reasonable as plaintifl's attorney's feen on such appeal, all such sums to be secured by the lien ol
this mortdagde nnd.im:luded in the decree of lureclosure,

In case suit or action is commenced to {oreclose (this mortgage, the court upon motion ol the mortgagees, may appoint a receiver ‘to collect. the
rents and profity arising out of said premises during the pendency. of such foreclosute and apply the same to the payment of the amount due under the
mortgage, first deducting all proper chardes and expenses attending the exceation of said trost,

Each and all ol the covenants and_agreements herein contained shall apply to, inure to the benefit of and bind the heirs, executors, administra-
fors, successor in interest and assign ol said mortgagor and of said morfdagecy renpectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set~his hand the day and year first above
written. 3// Ve 2
YA g

. s .
(bl Loitrmnd Lot 2L ./{,f;rurtkﬁ

#IFAPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
{b} is not applicable; it warranty (a) is applicable, the mortgagoe MUsT
comply with the Truth-in-Lending Act and Regulation Z by king re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of & dwelling, use §-N Form No. 1305 ot

equivalent; if this instrument is NOT to be a first lien, use $5-N Form
No. 1306, or squivalent. B
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I certify that the within instru-
, 197,

.. CQUNTY CLERK ......Title.
STEVENS.NESS LAW PUB. CO., PORTLAND. ORE.

d for record on the

KIAVMATH

.on page 3339

ment was receive

b

3
book M T
filing fee number .B6768. '

16 o'clock A. M., and recorded
Witness my hand and seal of

_day of..
County affixed.

MORTGAGE
- - (Survivorship)

County of

STATE OF OREGON,
Record of Mortgages of said County.

at 11

mn

13th.

CALIFORNIA
STATE OF GREUEHE

County of... Venturd . ...

BE IT REMEMBERED, That on this........8th " ... March
before me, the undersigned, a Notary. Public in and for said county and state; personally appeared the within
named ........Paul_Stewart, Jr, and Carr t, hugband and wife, . . ... ...

- cemnaen aeretreasbriranaenitt P T |

kriown fo me to be the identical individual 8. described ‘in and who executed the within instrument and
acknowledged to me that. C.they.. . executed the same for the purposes therein contained, v

: IN TESTIMONY WHEREOF, I have hereurito set my hand and affixed
v ot icial seal the day and year last above written.
OFFICIAL SE ¢ y ;

2 EAL -
PAULINE COCHRAN

; £3% PUBLIG L AL G T R LR
TURA C((STJ'-{I;()YRN'A Notary Public for cali.fornia

xahresFeh, 16, 197G My commission expires....Eebnuany:..lé,..




