A - 22e3 : | /
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RS er i hereinafter gallc;d the selle;;
- and 1§, ‘husband_and wife, db
- C

. WITNESSETH: That in consideration of the
seller agrees’to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

‘scribed lands and premises situated in....... Klamath . ... .County, State of. egon . ..., to-wit:

*See attachment
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for the sum of. NINETEEN. THOU Dollars (3 )
(hereinafter called the purchase price), on account of which , D_NINE_ HUNDRED NO/100
Dollars ($. 2900.00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.17 +000.00 ) ¢o the order
of the seller in monthly payments of not less than VEANDNO/]-OO
Dollars ($..325.00.......) each, ... :

payable on day of each month hereafter beginning with the month of > 5 S

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...1.¢.5.. per cent per annum from

Maxch._8..1974. _until paid, interest to be paid...MOBERLY. . and * {7t induded in

the minimum monthly payments above required, Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto.as of .the date of this contract.
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z‘he buyer warrants to and :ovenn‘nt, wil’h the eelle:-)thnl the real Property described in this contract is
A} ot d : " )

‘(BS for an argnnhnu{on or (even it buye’r’ is a natural pe?son) is for business or commercial purposes other than agricultural purposes.

The huyer shall &e entitled to possession of said lands on. ... Maxch i 19002, and may retain such possession so lond as
he ia not in delault under the term3 of this contract. The buyer agrees that at all times he wili keep the buildings on said premises, now or herealter
erected, in good condition and repait and will not suffer or permit any waste or strip thereol; that he will keep said premises Iree from mechanic's
and alf other liens and save the seller harmiess therefrom and reimburse seller for all costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter, levied against said property, a3 well as all water rents, public charges and municipal liens which here-
alter lawlully may be impased upon said premises, all promptly before the same ar any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverade) in an amount

not less than § 19,9005 QQ - in a company or companies satislactory. 1o the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller us soon as insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added

1o and become a part of the debt secured by this contract and shall bear inferest at the rate aloresaid, without waiver, however, ol any right arising to
the seller for buyer's breach ol contract.

The seller agrees that at his expense and within ... 30 ... days trom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and 10 said premises in the seller on or subsequent to_the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easemenfa now of record, 1! any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender ol thin agreement, he will deliver a food and suflicient deed conveying - said
premises in lee simple unto the buyer, his heira and assigns, free and clear of encumbrances as of the date hereol and iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, exceptind, hawever, the sald easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence of thin contract, and in case the buyer shall fail to rnake the
payments above required, or any of them, punctually within ten dayn of the time limited therefor, or fail to keep any agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract mull and void, (3) ta declare the whole unpaid principal balance of
i i ith the interest thereon at once due and payable and for (1) to foreclose this contract b,' it in equity, and in any of such cases,

'y cease am determine and the right to the

then existing in lavor of the buyer as against the seller hereunder shall utter
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act ol sl_lid seller to be performed and without any right ol the huyer of return, reclamation or compensation for moneys paid
on account ol the purchase ol said properly as absolutely, tully and perlectly as il this contract and such payments had never heen made; and in case
of such delault all payments theretolare made an this contract are to he retalned br and belong to ankd weiler as the adreed and reasonable rent ol said
premises up to the ‘time of such delault, And the snid neller, in case of such delault, shall have the right immediately, or at any time therealter, to

enter upon the land aloresaid, without any process of law, and take immediate possession thereol, todether with all the improvements and appurfenances
thereon or thereto belonging.

The buyer further agdrees that failure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way affect
his right hereunder to enlorce the same, nor shall any walver by said seller of any breach of any provision hereof be held to be a waiver of any auc-
ceeding breach of any such provision, or as a walver of the provision itvell,

The true and actual consideration paid for thie transler, stated in terms of dollars, ] 0191900 00 ...... .. QHow he—aetuni--sonsid-
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In case auit or action is instituted 1; foreclose this u;mut or ;"; enforce any of the provitions hereof, the b‘uy-r adrees {o pay such sum aa the
court may adjudge reasonable as atforney’s Teen to be aftowed plaintill in sald it or action and il an appeal is (aken lrom any Judgment or decree
of the trial court, the buysr further promises fo pay such sum as the appeliate court shall Jjudd ble as.plaintiil's attorney's fees on such

appeal.
e In construing this contract, it is understood that the seller or the buyer mn{ be more than one person; that il the context 10 requires, the singu-
Kc femini: fHy all ical changes shall

lar pronoun shall be taken to mean and include the plural, the masculine, ¢ ne and the neuter, and

be made, assumed qnd implied to make the pravisions hereol apply cqually to corporations and fo individt‘ull.

IN WITNESS WHEREOF, said parties have executed this instiument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal aftixed hereto
duly authorized thereupto by order of its !éoard of directors.
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arsanty {A) hkuprllcablo and if the seller s a crediter, as suth word is defined in the Yrot In-Lending Ac) and deleted; - see Oregen - Revited Sialute
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ot MUST comply with the Act and Regulotion by moking required disclosures; for this purpote, Section - 93,030, (Notoricl e:hnowlodgi
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dwelfing In which svent use Stavent-Nass Form No. 1307 or simitar, .
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"RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

“VINSURANCE | INTERESY INTERESY | PRINCIPAL PRINCIPAL DATE INSURANCE | INTEREST INTEREST| PRINCIPAL PRINCIPAL
OR TAXES PAID TO BALANCE OR TAXES PAID TO BALANCE

i
\
!

\

\
|
/|
|
|
|
|
|
i

A

4

a
§s.

«

7

/

or as
..., Rec-

ey A9

ecord on the

PORTLAND, ORE.

AND

that the within instru-

be!‘_,/m

(FORM No. 706)

OF OREGON
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STATE OF OREGON, STATE OF OREGON, County Jes.
County of -Klamath ] 19
_..March , Personally. appeared ...and

¥ who, being duly aworn,
T-:;é’&"ég{ aé:pea;d the abovean‘;nm; Nauta wach for himsell and not one for the other, did say that the former is !he'
.. BN A b O e S R e

: . v president and that the latter is the
‘ andRobert e i soCratary ot
1T T
o i ot

a corporation,
- m;d t’hnf the ’“l’ nllIx;d to thoi dloregolng imtruma;'xt is thedcorpm:t’e c;al
taddmel " of said corporation and that_sa instrument was signed an sealed in be-
ged the foregoing instru half of said corporation by authority of its board of directors; and each of
voluntary act and deed. them acklnowladned said’ instrument to be ita voluntary act and deed.
Belore me: .

W 7 (OFFICIAL
5 Rt - Notary Public for Oredon - : = ‘ SEAL)

D 3‘.’“"’!‘"""}”‘:" for Oregon My comminion expires:
My cofitnission expires: 4/ 24/11
- .
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*ATTACHMENT

A tract of land situated in section 7 Township
40 South, Range g8 East, Willamette Meridian, more
particularly described as follows:

That portion of Lots 1 and 6 lying Westerly of
the Westerly right of way line of the Keno-Worden Road,
EXCEPTING THE FOLLOWING DESCRIBED TRACT: Beginning at
the Southwest corner of said Lot 1; -thence North along
the West line of said Lot 1 a distance of 205.3 feet:
thence East to the Wwest right of way line of Keno-Wotrden
Road; thence southeasteriy along said right of way line
to the South line ol said Lot 6; thence wWest
gouth line of said Lot 6 and 1 to the point

SUBJECT TO:

Taxes for 1973-1974 last half unpaid in amount
of $36.06 (Account No. 21-4008-2600) and in the amount of
$20.44 (Account No. 52-4008-2600) .

SUBJECT TO:

Rights of the public in any portion of said
premises included within the limits of any road or highway
and rights of way for ditches and canals.

SUBJECT TO:

Waiver of riparian rights, including the terms
and provisions thereof, executed by C. V. Nelson, unmarried,
_to United states of America, dated July 15, 1905, recorded
July 16, 1905, peed Vol. 18, page 348, records of Klamath
County, Oregon.

SUBJECT TO:

Agrecment, jncluding the terms and provisions
thereof, to convey right of way for ditches and canals,
executed by C. V. Nelson, unmarried, to the United States
of America, dated January 23, 1906, recorded April 12, 1906,
Deed Vol. 20, page 20, records of Klamath County, Oregon.

SUBJECT TO:

Easement and right of way, including the terms
and provisions thereof, executed by C. V. Nelson to Laura
Nelson Burton, dated July 31, 1926, recorded October 14,
1926, Deed Vol. 73, page 483, records of Klamath County.,
Oregon. :

Attachment, Page 1
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SUBJECT TO:

Easement, including the terms and provisions thereof,
relative to raising and/or lowering the water of Klamath
1,ake and Klamath River between the elevations of 4085.0 feet
and 4086.5 fect above sea. level, executed by C. V. Nelson
to the California Oregon power Company, dated July 29, 1930,
recorded December 22, 1931, Deed Vol. 96, page 438, records
of Klamath County, Oregon.

SUBJECT TO:

Release of damages., including the terms and provisions
thereof, while waters of Upper Klamath Lake and/or Klamath

‘River are maintained betweén elevations of 4085.0 and 4086.5

feet above sea level, executed by C. V. Nelson to the
california Oregon Power company., dated July 29, 1930,
recorded December 22, 1931, Deed vol. 96, page 437, records
of Klamath County, Oregon.

SUBJECT TO:

Easement, including the terms and provisions
thereof, relative to requlating and controlling the waters
of Lake Ewauna and Klamath River between the elevations of
4085.0 and 4086.5 feet above sea:level, executed by the
Federal Land Bank of Spokane to the Ccalifornia Oregon Power
Company dated January 12, 1934, recorded March 10, 1934,
Deed Vol. 102, page 458, records of Klamath County, Oregon.

.TATE OF OREGON; COUNTY. OF KLAMATH; ss.
“iled for record at request of ... KLAMATH_COUNTY TIT%E’ 28
2
this 13t goy of MARQH SR V) b 3 197..’:‘- at L o’clock“ M., ond

duly recorded in Vel M.k, of . DEEDS . on Page_22%:
W= D, MILME, County Clerk

FEE $ 8.00 By

Attachment, Page 2
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