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‘Purchasers,

CONTRACT -FOR SALE OF REAL AND
PERSONAL PROPERTY

THIS AGREEMENT, made and entered into this _\ _ day of Maxrch,
1974, by and between GROVER B. LEACH and IDA M. LEACH, husband-
and wife, hereinafter referred\to as‘SeIlers, and RAYBURN D. SOUTH

and GAYLE I, SOUTH, husband and w1fe, hereinafter referred to as

WITNESSETH:

Sellers agree to sell to Purchasers and purchasers hereby
agree to buy from Sellers, at the price and on the terms, coven-
ants, conditions and provisions hereinafter contained, all of the
following described real and personal property situate in the
County of Klamath, State of Oregon, to-wit:

All that certain real property enumerated and described

on Exhibit "1" which is attached hereto and by this re-

ference made a part hereof.

‘SUBJECT TO: Exceptlons 1" through 24 which are described

and set forth on Exhibit waw which is attached hereto and
by this reference made a part hereof .

TOGETHER WITH the follow1ng three mobile homes, namely:

a) Safeway Trailer, # X51539 located at 1833B Arthur
“' " 'gtreet, Klamath Falls,: - Qregon -

b) Hensley Trailer, # X06098, located at 1833E Arthur
- - street, Klamath Falls, O regon,

c) Detroiter Trailer, # X48161, iocated at 3237 Bristol
Street, Klamath Falls, Oregon;

AND, that certain personal property more partlcularly :
described and set forth on Exhibit "3" which is -attached
hereto and by this reference made a part hereof.

!IT is MUTUALLY AGREED AS FOLLOWS:

1. That Purchasers agree ‘to pay to Sellerxs for the above

*descrlbed real and ‘personal property the sum of $100;000}00,to be

_pald in nonthly 1nsta11ments of not less than $1,000.00 including
]1nterest at 8% on the deferred balance, the flrst payment to be

,due on. the fLEi ‘day of “ﬂ\F%ZJLbA , 1974, with a llke pay-

ment’on the 25th day of ‘each month thereafter until’ the entlre

purchase prlce, bcth prlnclpal ‘and lnterest has been pald in full 2
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‘2, - That no partial payment or prepayment for partial releases

as herelnafter provided for, shall be credited in lieu of any

© 0N GaDd w N

regular future- payments, nor excuse the Purchasers from maklng the
regular monthly payments as specified in this agreement

3. The Purchasers acknowledgelthat they have made an independ
ent investigation and‘inspection of the real property and personal
property herein described,‘and that they have read the title report
of Transamerica Title Insurance'Company, No, 28F6427- and that they
have entered into this contract without relylng upon any statement
Or representation not specifically embodied in this agreement, and
that they are purchasing the property herein described in its
present condition,

4; The Sellers shall furnlsh at the Purchasers expense, a
Purchasers' Title Insurance Pollcy, 1ssued by the Transamerlca
Title Insurance Company, in the ‘amount of $100,000, insuring
Purchasers agalnst loss or damages sustalned by Purchasers by
reason of any defect ln the title of Sellers, and lnsurlng market-
able title in the Sellers subject to the above set forth exceptlon
and agreements of the parties hereto as prov1ded for here1n..~

5. That upon' receipt by the escrow holder of the followrng
amounts in ‘addition to said. monthly payments, w1th1n any one
calendar year, said escrow holder is hereby dlrected to- release
from escrow unto Purchasers, or elther of them, the follow1ng
enumerated deeds:

-a) ".Within any ohe: calendar year, the sum of $21 500 for
,parcele 2 and- 6 referred to on-said Exhibit "l“-

b) Wlthln any followrngycalendaryear, the sum of $19,500_oo,
~for parcels 1 and 5; : :

©¢) Within any followrng calendar-year,'the‘sum‘of($15;0001f7
S for parcel 8y ~ ' o T T e

,d)* Wlthln any follow1ng calendar year,lthe sum of«$lO,on
,,~'_for parcel 7: 0w ' ! o

‘hjw1th respect to the trust deeds and mortgages above Te-

ferred to on Exhlblt "2"= Sellers agree to.
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e‘contract balance’and

‘being rendered 2 proper rece

. Upon executioniof this~Contract; gellers shall execute

their proper WarrantykDeedS'Cohveying said parCels to the Pur-

"Chasers7free'and clear as of this date of all epcumbrances except
oskhéreinabove,set4ﬁo;thi and to place gaid warranty Deeds togethe
with the origiﬁal ofwthis doﬁtracﬁ;'in'escrow with First‘Federal
savings and Loan association of Klamath Falls;‘Oregon, and all
payments nereafter made on this*contraot of principal and/oxr

ghterest, shall be made through the esCrov holder. peeds toO the

above parcelS'to be released with appropriate escrovw instructions

in accordance with this agreement.

'7.‘NPurchaSers shall be entitled to possession of the aboves

gescribed reai'property on the datekhereof; and shall remain in

posseséibn'so‘lopg as Purchasers-are not in default.
8. urChasers agree to maintain said premisés in accordance

with £hé‘laws;vordinances and regulations,of;anyconstitutea autho

:;typéppiyiﬁg to,said'ppemises,pand to make'no‘uﬁlawful use‘thereof

ﬁofpaj”roéularly~and;séasonabl{-and beforofthe same'shali becowg‘
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‘delinquent, all taxes, assessments and charges of

nature 1evied and assessed against said real property;

9: The parties hereto agree to pro-rate taxes and insurancegy/)%&'
upon the premises as of the date \AtijRDF

to keep the pbuildings now on Or hereafter placed on the above-~

described real property insured against 10ss by fire or other

casualty in an amount not less than the maximum insurable value,

and shall obtain at their own expense, sald insurance in a company

or companies agreeable to Sellers, loss; if any. payable to Sellers

and Purchasers as their respective interests shall appear;

‘ 10. It is further understood and agreed that on certain

parcels here involved subject to trust deeds and/or mortgages, the

provisions thereof require that the gellers pay the taxes and in-
surance,through the mortgagee or the peneficiary thereof, as the
case may.be,. it being understood between the parties that the
sellers shall have the right “to add said‘amount,of the taxes and
insurance SO paid~to the principal of this‘contract by delivering
receipts for the taxes and insurance SO paid to the Escrow Holder.
11. It is further understood and agreed that if the purchasexns
fail to pay ©or discharge any taxes, assessments, liens, encum-
brances OY charges which‘they'are‘obligated hereunder to SO do,
the Seller at their option and without waiver of default or breac
of the Purchasers and w1thout being obligated to do so; may pay ©

discharge all or any part thereof and any  sums so paid'by Sellers

shall become repayable by Purchasers with'interest at the rate of
10 per cent per annum, upon demand payment of which is part of the
performance of this agreement by Purchasers and- a condition pre-.

edent to delivery of the Warranty peeds  and other documents by

Page 4 “contract for gale of Real andy?ersonal property.
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the Escrowee.

©ol2. InrtheceVent of acquisition of a portion of the real pro
perty described in this contract by eminent domain or by sale in

lieu of‘eminent domain, the Sellers may require th‘= ‘Purchasers to

apply all proceeds received by Purchasers'from‘Such‘vauisition

(remaining after payment by purchasers of attorney's fees, apprais§r 1 : b o _’fWWﬁmmm

fees and other necessary costs in connection with securing said

proceeds) , which proceéds-are hereinafter called "net proceeds",
toward the payment of the ‘sum secured by this contract. Upon re-
ceipt of said net proceeds, Purchasers shall notify Sellers of

the amount os @&aid net proceeds, and SellerS'shall within ten days

after such notification; advise Purchasers in writing of the’
Sellers elect to have said net proceeds or any part thereof,
applied toward payment of the sum secured by this contract.

'If Sellers elect. to have S said net proceeds applied toward

payment of ‘the sum secured by this contract, the amount to be re-

celved by Sellers shall in no event exceed the total of the prin-

c1pal plu accrued 1nterest to the'date'of receipt thereof by
Sellers,'all such sums to be paid to the escrow holder.
The Sellers further agree‘to join in any conveyance requlred
by any entity acquiring a portion of the real proeprty described
herein by eminent domain or by negotiated sale, but Sellers shall

not be required to partially‘convey nore property than that which

is acqulred by the condemnor.

13. 'The partles hereto agree to pro-rate any city 1iens and

cOUnty;road assessments as of this date and purchasers shall pay

theuthen remaining balanoefand«interest and hold sellers harmless :

‘vtherefrom.

14 That Sellers shall cause to. be paid all South Suburban4
Sanltary charges to the date hereof as the game may affect sa1d

real property.‘ :

: 15: That sellers shall further cause to be paid no“later

FTOANEY A‘r I-AVI :
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: han the date the flrst parcel of real property is released

that certain judgment in favor of Klamath County, Oregon, and

docketed in Book we at page 268 in the amount of $4 792,66,

official records of" Klamath County, Oregon, and’ promptly there-

after cause'the satlsfactlon thereof to be recorded in said re-

cords.

16. That Sellers shall further, within a reasonable time

ereafter and prior to said principal balance being reduced to
555,000;00, deposit in said escrow,.unencumbered and executed
itles to said mobile homeslwith'amended escrow instructions to
eliver.sameiunto Purchasers at such time aswthe unnaid principal
alance of thls agreement is reduced to $75 000,00 and in the
vent of Sellers failure to do so, then and in such ‘case,. Purchaser
shall receive credit on this contract of $7 500.00 and the escrow
older is directed and hereby-authorized, in such case, to SO
credit thevaccount by redu01ng the balance»Of the unpaid balance
Y said sum. k £
17, That Purchasers shall be entitled to a Bill of Sale to
a1d personal property descrlbed on Exhlblfk3 at such time as they
have pald $5, 000 00 on account of the purchase prlce
18. "That upon the execution hereof the parties hereto shall
on said date pro—rate‘all rental monies with respect to said real
kr0perty and mobile homes which'are‘rented: ' |
19. Purchasexs can prepay up to 29% of,the'deferred balance'

of the "purchase price in any one calendar year, it being‘under—

tood: that said 29% shall not include the ‘monthly payments on said
ontract as herein provided for.

Tlme is material and of the essence hereof, and failure,Of the

urchaserS’to make -any of said payments as’ the same fall due- or
'Lthin thlrty days thereafter or to. observe the covenants of" thlsl

ontract, shall entitle the Sellefspat thelr optlon,to termlnate




Thirty days‘ notice of such election to terminate this conk

tract shall be glven in writing by Sellers to purchasers and to

the First Federal Savrngs and Loan Association of Klamath Falls,

Oregon, in whose hands the escrow agreement is placed.
For the purp0se'ofpgiving notlce ‘to Purchasers in case of

such default, it shall be sufficient if such notice is properly

mailed through the United States Mails by certified mail, return

receipt reguested, to Purchasers at their last known place of

address.
In the event that Purchasers should so default in said con-~

tract, Purchasers shall forfeit all payments'theretofore‘made

hereunder as agreed rental for the use of said property,,and Sellexs
shall have the right to be reinstated to their former estate; and
the Warranty Deeds deposited in escrow shall be delivered over
1mmed1ately by the escrowee to the Sellers or either of them.

The remedles hereln prov1ded shall not be exc1u51ve, but

Sellers shall have such other and further remedies as shall be

'meet and proper in law and in equlty

No walver by Sellers of-any breach of thls contract by Pur-

chasers shall be construed as a walver of ‘any subsequent ‘breach.

Should it pecome necessary for either party to maintain any

suit or actlon ro enforce ‘the terms of this contract and be successi-

ful in such litigation, the other party agreeS'to pay in addition

to costs and dlsbursements, such ‘sum as the Court may adjudge

‘llreasonable as. attorneys' fees for any appeal thereof

,L, The terms of thls agreement shall inure to the benefit of and

binding ‘upon the helrs, asslgns and personal representatives of

the partles hereto.v

.This agreement contalns the whole understandlng of the parties

vlth respect to the subject hereof and no modlflcatlon shall be'

1ven effect unless the same be in wrltlng subscrlbed by the partre’

'hereto or thelr successors in lnterest

i

'lﬂlﬁAl. IAVI N ﬂl
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IN WITNESS WHEREOF

P 777/‘/72}L44@/
Lda M. Leach

PURCHASERS{

Gayle I South

STATE OF OREGON
March
County of Klamath

Personally appeared the within named GROVER B. LEACH and IDA
M. LEACH, husband and wife, and acknowledged the foregoing instru-
ment to be ‘their voluntary act and deed.

‘BEFORE ME: - T L
ST B O N

‘Notary: Pﬁinc for Oregon
My Commission expires: 1_(.'\“7

STATE OF OREGON = )
o ) ss. ; " March . 1974

County.-of Klamath

: Personally appeared the within named RAYBURN D, SOUTH and
GAYLE I. SOUTH, husband and wife, and acknowledged the foregoing
1nstrument to be their voluntary act and deed,

Notary Public for Oregon
My Commission expires: Q_ - (.5

BEFORE ME:

cntract for Sale of‘Real and Personal Property
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 PARCEL 5-

A tract of land more particularly described as follows:

Beginning at a point which lies North 1° 14' West a distance

of 680.3 feet and South 89° 26° West a distance of 630 feet from
the iron pin which marks the section cornmer common to Sectiwms 2,
3, 10 and 11, Township 39 South, Range 9 East of the Willamette
Meridian, and running thence: Continuing South 89° 26' West a
distance of 100 feet to an iron pin; thence North 1° 147 West a
distance of 144 feet to an iron pin;’ thence North 89° 24° Fast a
distance of 100 feet to an iron pin; thence South 1° 14° East a
distance of 144.1 feet, more or less, to the point of beginning,
in the S 1/2 8 1/2 N 1/2 SE 1/4 SE 1/4 of Section 3, Township 39
South, Range 9 East of the Willamette Meridlan, in Klamath County,
Oregon.

PARCEL 6 - : SRR V ; [T T N A FEERIRE
dbi \ )

Beginning at a point which lies North 1° 147 West a distance of

680,3 feet and South 89° 26! West a .istance of 205 feet from an

iron pin which marks the section corner common to Sections 2, 3,

10 and 11, Township 39 Soutn, Range 9 East of the Willamette

Meridian, running thence South 89° 26' West a distance of 125 feet;
thence North 1° &' West a distance of 144.2 feet; thence North 39%

24° East a distance cf 125 feet; thence South' 1° 14° East a Jistance
of 144.3 feet, more or less, to the place of beginning, in 8 1/2 8 1/2
N 1/2 SE 1/4 SE 1/4 of Section 3, Township 39 South, Range 9 East of
the Willamette Merildian.

PARCEL 7

The N 1/2 of Lot 1 and the West 70 feet of the N 1/2 of Lot 2 in
Block 2 of PLEASANT VIEW TRACTS.

PARCEL 8

Lot 12 in Block 7.0f FAIRVIEW ADDITION NO, 2 TO THE CITY OF KLAMATH
 FALLS, Klamath County, Oregon.
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‘ subject 10 the wsual printed stipulations and exceprions appearing in such form policy and alsa the
. followingt :

Ji, Taxes for the year 1970-71 Aelinquent in the amount of $63.50,
plus interest. (CODE 41 MAP 3909-223 1L 3500) ™\

Taxes for the year 1971-72 delinquent in the amount of $146.55,
plus interest. (CODE 41 MAP 3909-223 TL 3500) 7Y

v 2o Regulations, including levies, assessnents, water and jrrigetion
rights and easements for ditches and canals, of Enterprise 1rrigation
pistrict. (Affects parcel 1 and

3,‘ Regulations, including levies, assessments, water and {rrigation
rights and easements for ditches and canals, of Klamath Irrigation
pistrict. (Affects parcels 3, 4, 5 and 6) :

continued c.o

This Report is preliminary t© the issuance of a policy of title insurance and shall become null and void

unless a policy 1 issued, and the full premium thercfore paid.

rarm No, 0-734 .
\ Previous Form N TAO 10Y)
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14; Regulations, including levies, liens, acsessments, rights of :
‘way and easements of the South Suburban ganitary District. (Affects
parcels 1, 3, 4, 5, 6 amd 7)

5. Trust Deed, including the terms and provisions thereof, dated

July 6, 1962, recorded July 11, 1962 in Mortgage Book 211 at page

473, glven to securc the payment of $11,250.00, with interest thereon
and such future advances as may be provided therein, executed by

Elmer E. Blanchard and Martha Jane Blanchard, husband and wife, to
william Ganong, trustece for bencficlary Flrst Federal savings and Loan
Assoclation of Klamath Falls, Oregon, a corporation. (Affects Parcel 2)

6. The rights of the public in and to that portibn of the above
property lying within the 1imits of Bristol Avenue. Co

7. Reservations contained in deeds by Western Cities Company and
Orcgon Corporation, recorded November 29, 1933 in Volume 102 at page
40, on Lot 10 and recorded April 23, 1943 in Volume 154 at page 561

on Lot 11, (ditches and plpe lines for irrigation and domestic water)
(Affects Parcel 3)

W

2T T

g, Trrigation Easement, including the terms and provisions thereof,
contained in deed from Frank Ira White, ot uX., to J., L, Nendel, re~ -
corded November &4, 1941 in Deed Volume 142 at page 244. (Affects
Parcel &) ‘

9, Rescrvations in deed from T L McEnerney recorded June 12, 1943
in Book 156 at page 99, peed Records. '...easement for ditches and
pipelines across North end of lot for ixriyation and domestic water.'
(Affects Parcel 5) -

10. Right of way to United statcs for 1-C drain dated October 10,
1916, recorded October 10, 1916 in Deed Book 46 at page 159 (Affects
Parcel 6) :

11, Reservations as shown in deed from W. C. Townsend, et ux., to
williem J, Newman, dated May 5, 1925, recorded August 3, 1933 in Deed
Book 96 st page 460, as follows: 'Together with casement over property
adjoining North for {rrigation diteh." ~ (Affects Parcel 6)

120‘Reservat16ns,fas'set forth in deed from C. C. Lewls, et ux., toO
_Ralph O. Vincent, et uX., recorded February 24, 1937 in Deed Volume
108 at page 283, Deed Records.  (Affects Parcel 7)

13, Reservation in deed from Frank Kennebeck, et uX., to Charles L.

Cox, et ux., recorded May 19, 1959 in Deed Volume 312 at page 473,
Records of Klamath County,;Oreg_on° (Affects Parcel 7

continued .o
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14,7 Mortgage, including the terms and provisions thereof, dated

May 16, 1959, recorded May 19, 1959 in Mortgage Book 190 at page

51, given, to gecure the payment of $9,200.00, with interest thereon
and such future advances as may be provided therein, executed by
Charles L. Cox and Marlene Y. CoX, husband and wife to First Federal
gavings and Loan Asgociation of Klamath Falls, a ‘Federal corporation.
(Affects parcel 7) ) ‘

# 15, Mortgage, {ncluding the terms and provisions thereof, dated
june 5, 1963, recorded June 6, 1963 in Book 217 at page 514,
Mortgage Records, given to gecure the payment of $5,500,00, with
interest thereon and such future advances as may be provided therein,
executed by Robert B. Hall and Peggy Hall to Paul Re Monroe and
Madeline M, Monroc. (Affects Parcel )

By instrument recorded August 17, 1971 in Book M-71 at page
8596, Microfilm Records, the above mortgage was assigned to Arthur
R, Monroe.

16. City 1ien dated April 17, 1973, Improvement Unit 235, Card 26,
in the original amount of $369,31. (Affects pParcel 2)

17. COunty Road Assessment, Improvement Uhit 78, page 332, docketed-
December 18, 1968 in the original amount of $452d47,kunpaid balance
$235.31 plus interest.. (Affects parcel 1)

18. ;County»Road Assessment, Impfovement Unit 79, page 338, docketed

Decembexr 18, 1968 {a the original amount of $298.76, unpaid balance
$179°32 plus interest. (Affects parcel 3) : e

19, County Road Assessment Improvement Unit 79, page 338, docketed
December 18, 1968 in the original amount of $373.45, unpaid balance
$224,09 plus interest. (Affects parcel 6)

20, County Road Assessment, Improvement Uﬁit 65, page 278, docketed
February 27, 1967 in the original amount of $654.57, unpaid balance
$256 .84, plus interest. (Affects parcel 7)

21. A judgment entered January 13, 1970 in Docket Book 23, page
268, line 1, {n the amount of $4,792°66,aga1nst G. B. Leach doing
puginess as Leach Service Co,, in favor of Klamath County. Renewal
of Docket Book 17, page 78, 1ine 1. :

. continued ...
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pParcel

92, Agreement for canal and tunnel line,
Nina White his wife, to United States of America,
1905, recorded March 5, 1906 in peed Book 18-at page

white and
ober 18,
(Affects

‘given b

23, Trust Deed, indnding the terms and pfbvisions thereof, dated

November 9, 1966, recorded November 9, 1966 in M-66 at page 11642,

given to secure the payment of $6,000.00,

with interest thereon and

such future advances ag may be provided therein, executed by Douglas
£, Hickman, 2 single man to William Ganong, trustee for benef
First Federal savings and Loan Association of Klamath Falls,

(Affects parcel 8)

24. City Street Improvement #220, Card 73, docketed July 21, 1970 in
the original unpald amount of $708.47, plus interest, for the improvement

of Delta Street. (Affects Parcel

Note: We £ind no judgments OT United States Internal Revenue Liens
against RAYBURN D, SOUTH or GAYLE L. SOUTH.

Note: Taxes for the year 1973-74 in the amount of $209.14, paid in

full. (CODE 1 MAP 35-17 TL 40)

- raxes for the year 1973-74 in the
full. (CODE 1 MAP 36-16 TL 5) ‘

Taxes for the year 1973-74 in the
full, (CODE 41 MAP 3909-211 TL 3100)

. raxes for the year 1973-74 in the
full. (CODE 41 MAP 3909-223 TL 3500)

Taxes for the year 1973-74 in the
full. (CODE 41 MAP 3509-103 TL 2500)

amount of $310°02, paid in
amount of $140.13, paid in
amount of $203.40, paid in

amdunt of §165.82, faid in

Taxes for the year 1973-74 in the amount of SBZQZA, paid in

full. (CODE 41 MAP 4124 TL 30) ,

Taxes for tge year 1973-74 in the amount of 8150.83, paid in

full. (CODE 41 MAP 4326 TL 149)

Taxes for the year 1973-74 in,che

amount of $39.73, paid in

“full. i(Account No. 41-48161 Mobile Home)

Taxes for the year 1973-74 in the

TRANSAMERT

' amoﬁnt of $25.89, pald in
full. (Account No. 41-51539 “Mobile Home)

cA TITLE INSURANCE CO.

lebKﬂ.gu&LJaJLﬁmum

ROBERT L. WALKER,

A

Ty .‘«.a-;‘)w
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EXHIBIT "3"

v Furniture k’._!;pclud'ed

Range

_ Refrigerator

g Table and b Chalrs

and 2 Rockers,

1305 California Ave:

Range and Refrigerator

STATE OF OREGON,
County of Klamath ss.

Filed for record at request of:

FORM NO. $10 - HANDY PAD
Stevens-Nass Low Publishing Co
Portland, Oregon 04
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