‘ TRUST DEED
THIS TRUST DEED, made this 33th day of....March

S
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19 74, between

JAMES. V... STEWART AND.LAURA..JEAN. STEWART,. hushand and wife. . ..

as grantor, Willlam Ganeng, * Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; .

‘ WITNESSETH:
The grantor irrevocably arants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

A portion of Block 24 of ELDORADO HEIGHTS in the City of Klamath Falls,
Oregon, described as follows: - All of Lot 8 and.a portion of Lot 9

particularly described as follows:

Beginning at the most westerly

corner of Lot 9; thence South 49°50' East along the Southwesterly
boundary of said Lot 9 a distance o0f 5.0 feet to the beginning of a
curve, the radius of which is 756.78 feet and which curve also forms
a portion of the Southwesterly boundary of said Lot 9; thence South-
easterly along the arc of the curve of the above said boundary a distance
of 32.7 feet. (The long chord bears South 48°936' East, 32.57 feet);
thence North 42°938' East along the extended radius of said curve a
distance of 110.0. feet to the Northeasterly boundary of said Lot 9;
thence Northwesterly along said boundary, which follows the arc of a
curve, parallel with and 110.0 feet from the curve of the aforesaid
Southwesterly boundary, a distance of 37.32 feet to the end of curve.
(The long chord bears North 38036' West, 37.31 feet) thence continuing
lon i h _49950' West a_distance of 5.0Q feet; thenc
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fents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, dotived from or in anywise apper-

talning to the above described premises, and all plumbing, lighting, heating, veniilating, alr-conditioning, refrigerating, watering and Irrigation

apparatus, equipment and  fixtures, together with all awnings, venetian blinds, floor covering in ploce such as wallto-wall carpeting and lino-
loum, shades and bullt-in ranges, dishwashers ond other builtdn oppliances now or hereafter installed In or used In connection with the above
anrathad ' including all 1

t therein which the grantor has or may hereaflor acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of... EE S,  HUNDRED._.
$18.350.00. ) pollars, ~§{E¥$ 885E§32 ﬁﬁg §8§§80

B with inleres! thereon ?cmr(;iinq to the lernns of a promissory note of even da!si4h¢iewi1hs payable to the
nofls Qr, oft and made by the grantor, clpal and interest being payable in monthly installments of $. Ls - .. commencing
B Y2355 i 4 Fipes end nterest being 7

‘This trust deed shall further secure the payment of such additional money,
it any, as may be Joaned hereafter by the beneficiary to the grantor or others
having an interest In-the above described ‘rroperl{, as may be evidenced by a
note or notes, - 1f the Indebtedness securc: bs this trust deed Is evidenced by
more than one note,-the beneflclary may credit payments. recelved by it upon
any of sald potes or part of any payment on one note and part on another,
a8 the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the Leneflclary
herein that the said preniises and properly conveyed by this truat deed are
free and c¢lear of all eacttnbrances and that the grantor will akd his heirs,
executors and administrators shall warrant and defend his sald title thereto
sgainst the claims of all persons. whomsocver,

e grantor covenants and agrees to pay sald note according to the terms

Th
thereof and, ‘when due, all taxes, assessmenta and other charges levied against
sald property; to keep sald property free from all encumbrancen having- pre.
cedence over thls trust deed; to complete all buildings in course of construction
or “hercalter constructed on sald premises within six months from the date
hercof ‘or the date construction is herealter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed an p?, when due, all
coats - fncurred therefor; to allow beneficiary to Inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneflciary within fifteen days after written notice from ficlary of such

default, any balance gemaining in-the rescrve account shall be eredited to the
indebtedness, It the reacrve account for taxes, REATH I
and other charges is not sulficient at any thue for the payment of such charges
as they hecome due, the grantor shait pay the deficit to the beneficlary upon
demand,: and if. not paid within ten days after such demand, the beneficiary
may &t ts option add the amount of such deficit to the principal of the
obligation wecured hereby,

Should the grantor fail to. hLeep nn'y of the furtgolnr tovinanta, then the
beneliciary anay at its option earry out the snine, and all {ts expenditures there.
for shall draw’ interest at the rate specified in the note, shall be repayable by
the gravtor on demand and shisll be sectited by the Hen of this trust deed. fn
this connectlon, the beneficiary shall have the right In its discretion to complete
any.improvementa made on sall premises and-also Lo make auch repalrs to snid
proprrty as in-its sole dlscretion it may deem necesanry ‘nr advisabie,

The grantor further agrees to comply with ail laws, ordinances, regulations,
covenants, conditfons and restrictions affecting sajd pruperty; to ru)‘ all costs,
fres and expenses of this trust, [ocluding the cost of title search, as well as
the other costa and cxrensu of the trustee Incurred In connection with or
in enfurclnr this obligation, and trustee's and attorney's fees actundly fncurred;
to appear in and defend any actlon ore ?‘tocmllnx purporting to affect the secur.
Ity hereol or the rights or ‘powera of the hcncﬂulnrr or tristee; and to pay all
costs ngd expenses, including cost of evidence of title and attorney's fees in o

fact; not to remove or destroy ani bullding or Improvements now or hereafter
constructed on said premises; to keep al!l buildings and [mprovements now or
hercafter  erected upon sald property In good repair and to commit or sulfer
no waste of sakd premises; Fo eep all bulldings, nroperty and Improvenients
now or hereafter erected on said premises continuously Insnrcd agalnst loss
by flre or such other hazards as the beneficlary may from time to titne require,
in & sum not less than the original principal sum of the note or obligatlon
secured by this trust deed, In a company or companies acceptnable to the hene.
Iciary, and to deliver the original policy of insurance -in correct form and with
approved loss payable clause In favor of the beneficlary attached and with
rremlum pald, to the Krlnclpnl place- of husiness of the bheneflciary at least
itteen days prior to the etiective date of any such policy of Insurance. 1t
aald pollcy of | is not so tendered, the benellciary may In. ita own
discretion obtain insurance for the benellt of the beneficlary, which insurance
ﬂl‘):“l h% non-cancellable by the grantor during the full term of .the pollicy thus
obtained.

In order to {l)rovlde regularly for the prompt payment of sald taxes, ansess.
“'ments_or other charges and insurance premlumns, the grantor agrees to pay to
the beneﬁcllr{, together with and In addition to the month{ paymenta of
Erlnclpnl and Interest payable under the terms of the note or obligation secured
ereby, an amount equal {o one.twelfth (1/12th) of the taxes, atsessnients an,

r sutn to be fixed by the court, In any such actlon or proceeding In
which the heneficiary or trustee may appear and In any sult brought by bene.
fllu:h\;y to foreclose his deed, amd all sald sums shall he secured by this trust
deed,

The heneficlary will furnish to the grantor on writien request therefor an
annunal statement of account hut shall not be obligated or required to furnish
any further statements of account.

It Is mutuaily agreed that:

1. In the event that any portlon or all of sald property shall be takep
under the right of eminent domaln or condemnatlon, the hﬂltilﬂlll shall have
the right to commence, prosccute in jts own name, uppear in or dﬁeml any ac.
tion or {»mcwlinun. or to make any compromise or aettlement in connectlon with
such taking and, If 40 elects, to require that all or any portion of the money’s
nnf‘nhla as compensation for much taking, which are In excess of the amount re.”
quired to pay all reasonable cosix, expenses and stlorney’s fees necessarily paid
or Incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it -first vpon any r hle costs And attorney’s
feen necessarily pald or incurred l:f the heneficiary In such proceedings, and the
balance applled upnn the indebiedness secured hereby; and the grantor agrecs,
at-{ts own expense, to take such actlons and execute such instiuments as shall

other charges due an (rnynblc with respect to sald property within each d
ing twelve months, and also-one.thirty-sixth (1/36th) of the inurance premivms
plrlble with respect to sald })rnnerty within each succeeding three years while
this trust deed remains In effect, an eatimated and directed by the beneficiary,
such sums to be credited to the rrlnclpnl of the loan until required for the
several purposes thereof -and shall {hereupon he charged to the principal of the
loan; or, at the optlon of the beneficiary, the sums so paid shall be held by

the heneficlary in trust as a reserve account, without Intercst, to pay eaid -
prcmlumlbltnm. asseasments. or- other charges when they shall become. due:
e, . . .

and payal

While the: granlor is to pay any:and- all taxes, assessments and.other
charges levled or asmessed against sald property, or any part thereof, before
the same begln ta hear Interest and also to pay premiums an all Insurance

icies upon sald Property. such payments are to he made through. the hene.
icinry, as aforesald,  The granior “hereby -authorizes the beneliciary to. pay

he 'y in g such promptly upon the beneficiary's
request.

2, At any time and from tinie to time upon written request of the bene.
ficlary, payment of {ts fees and presentation of this deed and the nots for ep.
dorsement (In case of full reconveyance, for cancellation), without affecting the
HaDility of sny pecson for the payitient of the Idebeduess, the trustee may (n)
consent to the making of any map or rm of sald property; (b) Jjoln I nnt}u
any easement or crenting ami restriction thereon, (¢) joln In any subordination
or other agreement nffecting this deed or the llen or charge hereof: (d) reconvey,
without warranty, all or any part of the property, The grantee In any. reconvey.
ance may be described as the “person or persons Ieenlry entitled thereto’ and
the recitals thercin of any- matiers. or facts shall-be conclusive proof of. the
t;llltlzul'l;lngnmthercnf. Trusfee's fess for any of the services in thls. paragraph
shall be $5.00, k ’ :

3As inddluonnl'murlty,“krh'nmr terehy ‘assigna to henefielary durﬂnl‘kim

and all taxes, assessments and other charges levied or | d against
safd property. in the amounts as shown by the atatementa thereof furnished
hy the collector- of such taxes, assessments or other charges, and to {my the
i prem|| n the shown . on - the  statements submitted by
the insurance carriers or their ropresentatives, and to charge sald sums to the
rincipal of the loan or to -withdraw -the suma which ‘may be required from
he reserve account, If any, established for that purpose. “The grantor agrees
In no event to hold the bereficlan responsible for fajlure to have any {oaur.
ance written or for any loss or damage growing out of a defect !n ‘any in.
surance policy, and . the beneficlary hereby fs authorized, in the event of

loss, to compromise and seitle with any ‘insurance company and to epply any
such Insurance receipts. upon the chligations: sccured by (his trust deed. In
oomputing the .amount of the Indebtedness for payment and. astisfaction In
full ‘or upon sale or other acquisition of the property by the beneficlary alter

2 of these -trusts all ‘rents, lssues,: royalties . and profi

perty affected h¥ this decd and of any neno'nnl ’property Ioegtcd tt.heol"eogfelﬂ:rai
arantor shall delault in the payment ‘of sny.indebtedness secured herehy:or in
the performance of any agreement hereunder, tor shall have the right to cols
lect all such rents, fasues, royaitfes and profits earned g,rhr 1o dehu’t an_they
hecome due snd payahle, Upon any default by the grantor hersunder, tha bens-
iclary may. st any_time withoul notice, éither In.perioi A
gelvef to o appointed by - a cuurt, and

aeﬂmty rol-t therlr:‘deblz T:l"i’ Cy et : 5
sald-property, of Any.pert thereof,-In ity own name sue for or otheraise &
the rénts, fssues and profita, including .thote pret due and nnp‘nlt. Ln Ohecs
Ahte tlorners Geek, Upon sny Indentednees socred berey aalciading rosson:

N ess secured hereby, a ;

as_the heneficlary mey. determine, . - o Bereby, aud In bich -order

, . agent: or b; g
without tegdrd 16 The saequncy of any
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4. The entering upon and ukl:g possemsion of sald property, the collection  nouncement At the time fixed by the preceding postponsment. The trustes ahall

nch rents, issues and profils or the proceeds of flre end other insurance pol.  deliver to the purchaser hls deos Io form aa required by law, conveylng the g_")'

oumrsnntlon or awards for nn¥ taking or damage of the property, and  perty so sold, but without any covenant or vumn!g, expreos or implied. The

" the spplication or release thercot, as aloresald, shall not cure or walve any de.  recitals ln the deed of any matters or facta shall bo conclusive proof of the

fault or notice of defsult hercunder or invalldate mny act dome pursusat to  truthfulness thereof. Any porson. excluding the trustee but facluding the grantor
such notice, ‘o . . . and the beneficiary, may purchzsc at the sale.

8. The grantor shalt notify benefictary in wiiting of any sale or ocon- $, When the Trustve aclls pursuant to the powers provided hereln, ‘the
tract for sale of the above described proporty and furnish beneflolary ob & trustee ahinil apply the prooeods of the trustec's sale as follows: (1) To
form supplied 1t with such personal information ounm:rnlnfI the p A thu exp of the sale inciuding the ocompensation of the trustee, snd &
would narily be required of & new loan applicant and chall pay beneflclaty  reasouablo charge by the attornoy. = (2) To the obligation secured by the
a service charge, . . rust deed, (a§ To all persons - having - recorded ilens .subsequent “to the

. iiterests of the trustee in the trust deed ae thelr interests appear In the

6. Time Ia of the essence of this icstrument and upon default by the  order of their priority. (dl The surplus, |f any, to the grantor of the trust
grantor in payment of any indebtedness securcd hereby or in peclormance of any deed or to hls auccessor in- interest entlitled {o such surplus.
agreement hercunder, the beneflciary may doclare all suma secured herehy im-.

due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
on to sell the trust property, which notice trustee shall causs to be  {ime appoint & successor gr succussors {o auy trustes named hereln, or to any
duly filed for record. Upon delivery of sald motice of default and election to eell, trustee appolnted horounder, Upon such sppolntment and without con.
the beneficlary shall deposit with the trustee this trust deed and sli promissory veyance to (he successor trustee, the Inticr shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the  aud duties conferred upon any trusteo lierein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notics thereof as then such appolntment and substifution shall be made by written instrument executed
required by law, : by the lwneficlary, eumnlnlnr referenice to this trust deed and. jts plase of
record, which, when reoorded in the office of the county- clerk or recorder of the
) 7. After default and any time prior to five days before the date set  county or countles In which the property fs situated, shall be conclusive proof of
by the Trustee for the Trustee’s snle, the grantor or other' person so proper appointment of the successor trustee,
rivileged may pay the entire amount then due under this trust deed an ’
e obilgations sccured '.herehg (lncluding costs and expenses actually incurred 11, Trustee nccepts this trusl when thls deed, duly executed and acknow.
{u enforcing the termme of “the obligation aud trustee’s and attorney's loes ledged te made & public record, aa vawm by law, The trustes is.not obligated
not excecding $50.00 each) other than such portion of the principal as wauld to notlfy any parly hereta of pending sale under any other deed of trust or of
pot then be due had no default occurred snd thereby cure the default, any. action or procesting In which tho grantor, beneficiary or trustee shall be
pitty untess sueh ncilon or proceeding s brought by {he trustee,

8. Aftor the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of eale, the (2. This applics to, mures to the beneflt of, aud binds partles
trustee shall sell said property at the time and place fixed by him in said notice  hereto, their helrs, logatees devisces, administratars, executors,. su ors and
of sale, either as & whals or in separate parcels, and ln such order as he may de.  assigns, The term “beneflciary” shall mean the holdor and owner, Inciuding
termine, at publio auctlon to the highest bidder for cash, In Iawful moncy of the rh-d ev, of the note secuted herely, whether or nol named as a beneflcinry
United States, payable at the time of.sale, Trustee may postpone sale of all or herein, 1 conatruing this deed and whenever the context so requires, the inna.
rny portion of safld property by public announcement at such time and place of cutlne gender ncluden the feminine and/or nenter, and the singular number in.
safe and from time to timne thereafter may postpone the sple by publio aun. cludes the plorad,

IN WITNESS WHEREOF, said grantor has hereunto set his b dayrand year first above written.

eV ..(SEAL)

ed

STATE OF OREGON
County of Klamath R

- THIS'/IS'M.?H)’IFY that on this { o day of March 19 73 before me, the undersigned, a
No\o'!y/:‘?‘ubUc,‘ln ‘emd-for sald counly and state, personally appeared the within named .

¢ .+ \JAMES V. STEWART AND LAURA JEAN STEWART, husband and wife

SREINLX X e R

to me pmonully,k.nq.w-;: to be the identical individual ..Snamed In and who executed the foregoing instrument and acknowledged to me that
....thﬁ}{..e_ntu‘léé the ‘same freely and voluntarily for the uses and purposes therein expressed.
IN TEST!MONYqYﬁiEREOF. I have hereunio set.my hand and affixad my notarial seal the day and 'year last. above wrilten. .

‘commission explres: /0 'CQS" 7 y

LOGN NO. e oo - STATE OF OREGON } <

TRUST DEED County of Klamath

: ' ; SR . ;‘ - - . -1 certify that the .within instmﬁfnt

- : .. was -teceived. for record .on the 1uth
' day ol (MARGH .~ . 1970

(ponT use Tuis _ at 11358 0'clock . . M, and recorded

FOR '“cm,.mq in book M Th_ . on page..3L10

o - Grantor . . LABEL N cGuNI Record of Mortgages of said County.
N TO TIES WN:ERZ - - - v . .

FIRST FEDERAL SAVINGS & . . . geee) A, . - Withéss my- h_cmd cmd seal of County
LOAN ASSOCIATION : ) ‘ affixed. : )
R Denefitiary ~ : : oy

Alter Recording ‘Return. To: . -
. FIRST FEDERAL SAVINGS
. .540 Main St,
Klamath Falls, Oregon

CFER $ 11,00 A ‘Deoputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have been pald.

TO: Wiliam Ganong...eeeweme...e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said trusl deed
have been fully paid and satisfled. - You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel oll evidences of indsbtedness secured by sald trust deed (which are dellvered-to you herewith ‘tegether with sald
trust deod) and to reconvey, without warranty, to the pariles designated by the terms of saild trust deed the esiate now held by you under the
same, o . )

Flrst Federal Savings and Loan Association, Beneficlary

by.




