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£enry TRUST DEED .

. THIS TRUST DEED. made this. ..8EMay of March 1974 botween

JORN D. VANTOUR AND CELIA I. VANTOUR, Husband and wife

' .., as grantor, Willlam Ganong, JY. |, gs trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation oraanized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A parcel of land situate in Lot 67 of FAIR ACRES NO. 1, being more
particularly described as follows:

e
ERSASE N

Beginning at a concrete nail set in lead in the base of a concrete
corner post, marking the Northwest corner of said Lot 67; thence
South 00° 01*' 53" West along the Westerly line of said Lot 67,
238.69 feet to a 1/2 inch iron pin; thence North 89° 48' 35" East,
165.59 feet to a 1/2 inch iron pin on the Easterly line of the
Westerly half of said Lot 67; thence North 00o ol1' 27" East, 238.62
feet to a 1/2 inch iron pin on the North line of said Lot 67; thence
South 89° 49' 59" West along the North line of said Lot &7, 165.56
feet to the point of beginning.

Together with a perpetual non-exclusive easement over the following described
parcel: Fast 25 feeb of the South 118,62 feet of the W of Lot 67, Fair Acres Noe 1.

which said described real propesty does not exceed three actres, together with all and sinqular the appur a8 ts, heredit \
renis, issues, profils, water rights and other rights, easements or privileges now or horeafter belonging to. derived {rom or in anywlse apper-
talning to the above described premt and all plumbing, lghti heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in placo such as wallto-wall carpeting and lino-
loum, shades and bulltdn ranges, ‘dishwashers and other bulltin appliances now or hereafter installod In or used in connection with the above . . ;
described | including ail interest thereln which the grantor has or may hereaiter acquire, for the purpose of securing performance of - T e ey ST ) -
eac}i ag s t ololho grantor herein contal od and the payment of the sum oiEE§E?§EN~~E}I_gg%gS~géggﬁggNDRED AND S ‘ i ) e L ﬂ‘“‘:(m ”‘}“‘A.‘ﬂi pars
t

$. 8., 00:0 _) Dollars, with inferest thereon according to the terms of a promissory note of even du!ﬁm?t’. payable to' the : ';

g@r and mode by the qramlogr,-rdncipcl and. Interest being payable in monthly ins limenis of $ : ing

%

deed shall further secure the payment of such additional money, defauit, any balunco remalniog In the reserve account- shali be credited to the
! erealter by the beneficiary to the grantor or others indebtednens, 1f the reserve account for taxea, ts, insurance i
ve described rgpe{ﬁ. a3 may be evidenced by & and other charges is not sufficlent at any tlme.for the payment of auch charges

note or notes, If the indebitedness secure trust deed s evidenced by as they become due, the grantor shall pay the deflcit to the beneliciary upon
mote than one note, the beneficlary may credit payments recelved by it upon  demand, and if not pnid within ten dnys after such demand, the beneflciary
any of sald notes or part of sny psyment on one note and part on another, may at its option add the amount of such drticit to the principal of the
as the beneficlary may elect: obllgation secured hetehy.

The grantor hereby covensnts to and with the trustee and the beneflciary Should the graater fail to keep nniy' of the foregolng covenants, then the
herein. that the said: premises and property ovnveyed Ly ‘this trust deu#l are  beneficinry auny at (s option carry oul the snne, and all its expenditures there.
free.and. clear of all encumbrancea and “that the "grantor will and hls helrs, for shall draw interest at the tafe specified in the note, shall be repayable by
and - adfali g chall warrant . and defend his sald title thereto  the grantor on demand and shail be secured b the llen of this trust deed. In
against the claims of all persons whomsocver.” - . B this connretlon, the heneficlary shail have the right in Its discretion to complete
any improvements pinde on said premives and also tu. niake euch repairato aald
_* The grantor covenants and agrees to pay said note according to the terms ~ property as in Ita sole discretion [t may deem necensary: of advisahle.
thereof and, when due, all taxes, assessments and other charges levied ‘agalnst
ald pruper‘.y; to kee{: from all encumbrances having pre- The grantor further agrees to comply Wwith all laws, ordinances, regulations,
cedence over this trus deed; s in course of construc covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter - constructed on anid ix montha from the date  fees and cxpenses of this trust, including the cost of title search, a3 well - as
hercof or the date construction s hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or °
promptly and in good workmaniike manner any buliding or mprovement on in enforcing thia obligation, andd trustee’s and attorney’s fees actually incurred;
which may be damaged or destroyed an pAJ. when due, ‘all  to appeat in and de end any aclion of proceeding purporting to affect the securs
; to allow beneficlary to inspect sald pro| erty at all Ity hereof or the rights or pawers of the hencllclnrr or trustee; and to pay all
ruction; to replace ln{ work or materials unsatisfactory to costs npd expenses, Inctuding cost of evidence of title and attorney's fees in a
fifteen dnys after written notlce from beneficiary of such reasonable sum to be fixed by the court, In Any such action or proceeding {n
not to temove or destroy Ani hulldln? or improvements now of hereafter which- the heneficlary of trustce may ap vear and In any sult brought by bene.
d on said premises; to keep all butldings and fimprovements now or ficiary to forcclose this deed, and all said sums shall be secured by this trust
td progen.y In good repalr and to commit or suffer ~ deed.
B eep nll hulldings, propert¥ and improvements .
now or h on sald premises continuously losured against loss The beneflclary will furnish to the grantor nn written request therefor an
by tirc or such other hazards as the beneficiary may trom time.to tlme require, ' annuni atatement of account but shall nat Le obligated of required to furnish
{n & sum not lesa than the orlginal principal sum of the note . or obllgation any further. statements of account.
gecured by this trust deed, In 8 or les acceptable to the lene.
to deliver the original policy of insurance In correct farm and with 1t fs mutuaily agreed that:
ble clause in favor of the heneficlary attached and with

ol the bene 1. 1n the event that any portion or all of anld property shall Le taken
rior to tl :‘HS :éue:,“:asf o‘;“'n‘se“gucn tp:l|c;'e";f"°|!,'|‘:.’;m:.';;e_luﬁ under the right of emirent domaln or condemnation, the benel lcllr¥ shall have
It polley of 1s not so Jered & - b {olary may In its own the right to cominence, prosecute in its own name, appear Iv.| or de end_lny ac-
discretion obtain’ insurance for the bensfit of the beneficiary, which insurance . tion of roceedings, o to make any p! or # in e with
Shall he non-canceliable by the grantor during the full term of the pollcy thus wich taking and, Jf it so elects, to reguire that il or any portion of the money’s
obtalned. ) payable as compensation ltt‘n' such taking, which are in ex'c'cn of the lmo[unt. te.

- quired to pay ail oA 1 ees iy pa!
rovide regularly for the prompt payment of eaid taxes, asscas- or incurred by the grantor.in such proceedings, ahail be pald to the beneficiary
{nsurance premiums, the grantor nfreu 1o pay to - And applled by upon any T costs AN ; and attorney's
d. in addition  to the month payments of pold or incurred b the heneficlary in such proceedings, and the
note or obligation secure balance applied upon the indebtedness secured hereby: and the grantor agrees,
8, -Ansesstuents and at [ts,own expense, to .take such actions and exccute such instruments as shall
sysble w operty within each d. be Y such promptly upon the beneficiary’s
also one-thirty-slxth (1/36th) of the insurance premiums request, . )
e’g"';:y within f“ﬁ": ""‘ff”"'ﬁ“‘h"h{ff’a yeare ‘Yh“‘y" 2. At any time and from time to time upon written request of the bene.
rincipal of the loan unth required for the  oineye p{'y{?;fn:nfer é‘{”ﬁf‘reﬂ%vﬁﬂf&t“{ﬁn of this deed ,',';'mﬂ“t'f note for en.
sea thereof nnd shall thereupon be charged to t for the payment of-the indebtedness, the trustee may a)
: or, at the. optlon of the beneficiary, the sums 8o pA! he 1at of sald property; (b) join In gean
the heneficlary in trust as a reserve account, - without Interest. ‘to pay sald any ease oln'in any subord!
premi taxes, ts or other charges when they shajl becomie due  gr’gther ngreement nffecting the | ;@) reconvey,
and payable, . : without wat:rnsty. I.IEI (;n' nn{h lhelf““: .
ance miny be described as egaliy en
Whllglletgl eor' r:::g:ncld' :gnllr)\':{ :nnli'! :)?g e, y the recl(};ln thercin of nny ma gn )t;onclmlu roof of the
the amo begin to bear Interest And Aldo :{,“a‘l“"“g“";'w'h“"“f- Trustec's f the services: in thla paragraph
ticles upon safd property, such paynients are to h e . X :
mmm as_aforesald. The grantor ‘hereby. authorizes - the beneficiary ‘to 3. As ndditional security, grantor hereby assigns to heneficlary during the
any and all taxes, ‘aazessments and other. charges ‘levied or imposed - aga! continuance of these. trusts ail rents, .saues, royailies and - profits of the pro.
sald property In the amounts as shown by the thereo perty. affected |-¥ thia deed and of any personal prope lﬂim
hy the ccilector of such taxes, assespments or other. charges, and to pay the ' 'grantor shall. deault in the payment of any. 1
insursnce premiums in the amounts thown on the statements submitted by %m performance of any agreement hereunder, gre
the insurance carriers of thetr rapresentatives, and to charge sald sums fo the  lect all such rents, lsaues, roysities and profits e
rlacipal of the loan or to withdraw the sums which may be required from - become due and payable. ‘Upoh - any defauit by the gran
the reserve 'u:mmm.a t any, estublished for that plllip(n!. The grantor agreos . ficlary may at any time without notice elther in person, b
in.no event -to_ hold the Denaficiary - responsible tor failure to have any insur. - celver to be appointed .hy.. a_court, and without regard
ance written or for any loss or Camage growing out of a-defect {n ‘any in-"pecurlty for the indebtednesa hereby secured, enter upon A
surance policy, and the beneﬂcl"{ hereby 13 authorized, in- the event of any  aald praperty, of Rny part thereof, in its own name sue for of otherwiss colleet
tors o compfomiss and settle with any [nsuratoce company and to l'rvl any - the tents, issues and. profits, including those past due and. unpald, and apply
:gm uting the amount :‘mtlha Iendebtednen {'otrcu;:g'ml;;t hnlt:d utulaﬁlo’n ll'n: "1‘,'; M"{"' leas c;)m aid “””“’f’d"{‘” sration lndd °§““§"’“' '5““‘““' reasqn.
able attorney's fees, upon Any Indebtedness secure ereby, an
£SHPor upon sale or other acquisition of the property by the beneficlary after as the heneficiary .',,,,?o etermtiios y, and in such order




Ty

bt 1S

- agreement

<

4, The entering upon and takin, sseslon of sald property, the collection
of such rents 68 usoproﬂu or tl ap::.omdl of fire u';d %:ho,r' fusurance pol-
{cles or oomP on or awards for-any taklpg or damage of the property, an:
the application or release thereo!, as alforesald, shall not cure or walvo any de-
::\&t. :;u::tlu of default hereunder or lnnl\dnu-lny act doae pursusnt to

5, The grantor shall notify beneficlary in writing of any sale or con.
tract for l:lde of the sbove du{:rlbed mrgn.y and tu.n:tlh boynollol:ry 2 )
Yo !

nouncemeant at the time fixed by the precedin tponemont. The trustee shall
dellver to the purchaser his dw{ in lo?m » u'qm 1aw, conveying the
perty so sold, but without any ocovenant or warranty, exprees or lmplled. Tha
recitals iu the desd of sny niatters or facts shall bo conclusive of the
truthfulness thereof, Any person, excluding the trustee but Including the grantor
and the beneficlary, may purchase at the sale, .

9. When the Trusteo seils pursuant to the powers provided hereln, the
trustee ahall apply the proveods of the .trustee’'s sale as follows: - (1) To
e salo including the compensation of the trustcs, and a

b

form supplied it with such personal lnrormltlnn oonoernin ' A
would onﬁnuﬂy be required gt & new loan spplicant and l’llll pay bonsfldlr;
& service charge,

6, Time is nf the essonce of thia Instrument and uponh default by the
graotor In %nyment of any indebtedneas secured hierehy or In performance of any
ercunder, the beneficiary may declare al
mediately duy and payable by dellvery to the trustee of written notice of defw’: .
0 thy trust property, which notlco trusteo shall cause to be
duly tiled for record. Upon dellvery of aald notice of dofault aud clection to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures svcurvd liereby, whereupon the
g“q:ﬁ?:('! ;);alllnl'lx the time and place of sale and give notice thereot as then

7. After default and any thne prior to five days before the date set
by the Trustee for the Trastee's sale, the grantor or other person &g
2rlvllv ed may pay the entlre amount then due under this trust deed and
he obligations sccured thereby (Including costs and expenses Actually Incurred
in enforcing the terms of the obligation and trustes's and attorney's focs
not exceeding $30.00 encl) other then such portlon of the princlpal as would
not then be due had no default oceurred and thereby cure the defauit,

8, Alter the lapse of such time as may then be required by law following
the recordatiun of aaid notice of default and giving of sald potice of sale, the
trustee shall soll snid properiy at the time and place fixed by hiin in sald notice
of sale, either as a whole or in ssparate parcels, and In such order as he may de-
termine, at public auction to the highest bidder for cash, in Iawful nioney of the
United Btates, payable at the time of. sale. Trustoe may poatpons sale of all or
unf' portion of sald property by public sunouncement at such time and place of
sale and from time to time thereafter may postpone the sple by public an.

sums secured hereby im.
i

{1 wes of

reasonable. charge by the attorney, 12) To the obligation secured by the
rust deed. (8) To all persons haviug recorded  liens subsequent to the
intercats of the trustee in the truat deed as their Interestsa appear in the
order of their priority, (4) The surplus, ma to the grantor of the trust
deed or to his auccessor In luterest entitled such surplus,

10, For any reason permitted by law, the beneliclary may from tlme to
time appoint a successor or successors Lo any trustee named hereln, or to any
trustee appointed b . Upon such appolutment and without con-
veyence to the successor truatee, the latter shall be vested with all title, powers
and dutles conferred upon any trustes herein nained or appointed hereunder. Each
such appolntment and substifution shall be made by written Instrument executed
by the beneflelary, containlng reference to this trust deed and its. plase of
record, which, when recorded in the office of the county clerk or recorder of the
enunty or counties in which the property (s situated, shall be conclusive proof of
proper appointment of (fic  successor frustee, -

1. Trustee -accepta this trust when this deed, duly cxecuted and acknow.
ledged I8 made a8 publlo record, ns rmvlded by law, The trustee ts not obilgsted
to notify any party hereto of pending sale under any other deed of trust or of
any action ot proceeding in which the grantor, bheneflclary or trustee shell be &
party unlesa such action or procecding Is brought by the truatee,

12, This deed applies o, inures to the beneflt of, and binds all partlen

hereto, their heirs, legntees dovisves, ators, 8, s and
assigns, The term ‘“beneticlary™ shall mean the holder and owner, including
tedgee, of the note secured herphy, whether or not named as a beneficlary
erein, In construing this deed and whenever the context so requires, the inaa.
culine gender includes the feminine and for ncuter, and the singulur number {n.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON :
County of Klamath ss.

March

. &4%% oo (SEAL)

Celen . Ua-y:tuuu ' ..{SEAL)

74

19 bafore me, the underasigned, a

THIS |5 7O, CERTIFY that on this.... /... day of

Notary; Py E-in'did for sald ocounly and state, personally appeared the withi med e
YL B O B, VANTOUR. AND CELIA B VANTOUR, Husband and WiEe T

to me»pe@t?ﬁa]lf]k)m‘;in to be the identical individualS.. named in and who execuled the foregoing Instrument and acknowledged to me that

‘e
B ’

oty
EERTTL AN
I

o kh X.‘e;we'd h‘e'g same ‘freely and voluntarily for the uses and purposes thereln expressed.
IN T@_m%ou*wﬁﬁﬂoﬁ 1 have hereunto se! my hand and affixed fmy ndtcrlal se h v last above written.
5 s N :

Loan No.

TRUST DEED

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
’ " Beneficiary -

Aber Recording Return To: R
FIRST FEDERAL SAVINGS
540 Main St.."

otary Pyblic for Oregon ’
y comthlsslon expires:

STATE OF OREGON )
County of Klamath . f

[ certify that the within ‘instrument

was recelved for record on the
day of .. MARCH

: . {poN'T use.Tiis at 3351 o'clock ..P.' M., and recorded
Do . ! . SPACE; RESERVED
_— - ; ' FOR RECORDING . )
Grantor LABEL IN COUN--" ° Record of Mortgages ofusaic\l County.

in book- M T4 on page 314

TO TIES WHERE
useD’)

R Witness my Ificmd ond secxl of County
affixed. ) . e

WM. D.. MITNF. .

Klamath Falls, Oregon ~ * - |~ -~ PEE’$ 1,00

REQUEST FOR FULL RECONVEYANCE

"'To be used only when obligatlons have been paid,

TO: Willlam Ganong....n...—, Trustee

The undersigned is the legal owner and holder of all indeb!ednesskuecured by the foregoing trust deed, All sums secured by sald trust deod
have been fully paid and satisfied. ' You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust deed or

pursuant to statute, to cancel all evid

bted secured by said trust deed (which are delivered {o you herewith logether with said

trust deed) and to reconvey, without warranty, to the purlles designated by the terms of said trust deed the esiate now held by you under ths

’ First F{éaaral‘Scxvlnqé and Locm'Asksocim’ion! Beneficiary

by.

B e

ot R




