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TRUST DEED

THIS TRUST DEED, made this..25tHay of...February . . 19.74 , between

. CBRY.GREGG.MYKLEBUST. AND_BARBARA ANN MYKLEBUST, husband and wife . .
. AKAs Barbara Myklebust

as grantor, Willlam Ganong, Jxr =, as trustee, and

'FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, « corporation organized and
_ existing under the laws of the United States, as beneficlary; ’

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, .Oregon, described as:

Lot 26 in Block 5, Tract No. 1037 FIFTH ADDITION TO
SUNSET VILLAGE, Klamath County, Oregon.

which eaid described real property does not oxceed three acres, togethor with all and singular the appur t ts, heredit t
rents, issues, profits, water rights ‘and .other rights, easements or privileges now of hotealter belonging to, derived from or In anywise apper-
‘\vlalnlnq lo the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
Q}num. shades and bulltin ranges, dishwashers and ather bullt-tn appliances now or hereaiter installed In or used in connection with the above
d cribed preml including all int { thereln which the grantor has or may hereafter acquite, for the purpese of securing performance of

‘eochz-g g 650‘ oé lohe g hereln ¢ ined and the payment of the sum °‘%%§3§02%NB05%OWNDRED

($...e2.0.22N Q._..) Dollare, with interest thereon according to the terms of a promissory note of even dulz ggevgg payable to the
Jbeneficiary gr ordprlun{ (r)nade by the grantor, ?gnclpnl and interest being payable in monthly i 1 ts of $ 2 ... comnmencing
nri : o9 dla - o
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This trust deed shall further secure the payment of such additional money, default, any- balsnce. remalning in ' the resetve account shall hie credited to the
I any, As may be loaned hereafter by the beneticlary to the grantor or othert {ndebtedness, 1f the rescrve nccount for taxes, ts, inaurance

baving an interest in the above described ‘rropert , s may be evidenced by a and olher chnrgen s not sufficient at any time for the payment of such chatges
nots or notes, 1f the Indebtedness secure by thls trust deed Ia evidenced by as they become due, the grantor shall pay the deficlt to the Leneficiary udpon
more than one note, the beneficlary may cre it payments received by it upon demand, and if not' pald within tea lays atter such demnand, the heneflcinry
any of said notes or part of any payment on one note and part on another, mnf nt. lts option add the amount of such deficit to the principal of the
as the beneflclary may elect. obtigation secured hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fall .to heep nn‘y of the luragolnr cuvenants, then ths
herein that tho said premises and . property cotiveyed vy this trust deed are beitefieiary mny at ite optlon carey out the same, and sll-{ta expenditures there.
tree and.clear. of all - encumbrances and that the wrantor will and his heirs, for shall rw Interest nt the rate specified fn the note, shall be repayable by
executors and adminlstrators shall warrant end defend his sald title thereto  the grantor on demand and- shall he secured by the fien of this trust deed, 1n
agallst the claims of !l perzons whomasocver, - . . this lmnnvcuun. lthe lrﬁn(‘llrlnry! 'ahsll l;lve Uu'- rlzht'ln mkdlu‘n;tlon u‘: cngylen
) an; mprovewcila tudde on sald remiers and also to make atich repnirs sald .
The grantor covenants and agrees to pay sald note according to the terms prgprr'.‘y as in ita sole dl.«:n,-tlmln‘ jt may deem necessary ‘ot nv:vis‘;me, .
thereof and, when due, ali taxes, assessments and other charges fovied against
sald propcriy: to keep sald property free from all encumbrances having pre. The grantor further agrees {o comply with all laws, ordinances, regulations,
cedence over. thia trust deed; to complete all bufldings in course of conatructlon covenants, conditions and restrictions affecting sald property; to pay all costs,
or - hereafter. constructed ‘on said premises within .slx months from the date fres nnd expenaes of this trust, fncluding the cost of title search, as well as
hereot or.the date copstruction Is hereafter commenced: to repalr and restore the other costs and expenses of the 1rustre fneurred - In connection with ar
promptly and in good workmanlike manner any. bullding or “lmprovement on In enforcing this obligation, and trustee’s and attorney's fees actually incurred:
aaid - property which may be damaged or destroyed and pay, when due, all  to appear in and defend any actlon or proceeding purporting to affect the secur-
'nwu:“:?wlnt;:mngc“v%rl‘(oomig:?ﬂ:tl“ m;::gae.rt;yc';rt’ 1'2 lly"hermlf or the rl.zllml ndrI p()er‘ﬁ‘ «;oll thrle’lmncuc'ln{ um ";mff: and u; pnyl atl
: ¢ T erials costs and expenses, including cost of evidence o e and mtiorney’s fees In a
beneficiary within fifteen. days Eﬂer wrrlten notice from heneficiary of such rensonable ns‘m to be erdgby the court, in any such actlon. or ypmctedlnl fn
fact: not to remove or destroy nnx bulldlm{ or jmprovements now or hereafter which the beneficlary or trustee tnay appear an in any suit brought by benc.
construcied on said premises; to keep all hulidings and improvements now of ficiary to foreclose this deed, and all sald sums shall fie secured by thfn trust
hercatter erected upon said rro erty in good repalr and to commit or suffer deed.
no waste of aald premises; to keep all bulidings, pmpertf and {inprovements . :
aow or hereafter erected on said premises continuoualy nauted - agalnst loss The heneficiary will furnish to the grantor on written request therefor nn
by fire or sucl r beneflclary may from time to tine require, aanunl statement of account hut shall not be obllzated or required to furnish
in & sum not less than the original principn} sum of the note or abligation any further statements of account.
secured by this trust deed, In a company or companles aceeptahle to the hene-
ficlary, and to deliver the original policy of insurance In correct form and with 1t s mutually agreed that:
spproved loss payable clause in favor of the bheneficiary - attached and with

Pemium paid, to the principal place of buslness of the beneficiary at least 1. In the event that any portion or all of sald property shall be taken
Ifteen days prior to the effective date of any such policy of insarance. 1f under the right of eminent domain or condemnation, the bheneficlary shall have
said poll of {nsurance is pot so tendered, the beneflciary may in its own the right to commence, prosccute in Its own name, appear in o defend any ac-
Qscretion obtain insurance for the benefit of the beneficlary, which Insurance  tion or emcudlnxn. or 'to make any compromise or acttiement in connection with
shall be pon-cancellable by the grantor during the full term ‘of the polley thus auch taking and, i€ It so elects, to require that all or any portion of the money's
obtained. R pnf'nléle mu conul»len-mlon !!,tl:r Illc'h taking, whlr:h.l nr‘cu:n I:XCEI'I of the lmrtl)lnnt rleé

: R - . quire ay all reasonable costs, expenses and attorney's fees neccsaarily pal

In order to provide regularly for the prompl payment of sald taxes, assesse or lncuues l’;y the grantor fn such proceedings, shall bo pald to the beneﬂc‘l’ny
ments or other ch {nalirance premiums, the grantor agrees io pay to wnd asplied Dy it firsl upon any reasonsble costs and expenses -and - attomey’e
the beneticlary, ddition to the mgnmf payments of  fecs necessarlly paid or incurred l:‘y the heneflciary in such pmeeedings, and the

rincipal ‘ndrr“ payable under the terms of the nate of nbngnuon secured balance applied upan the indehtedness secured herehy; and the grantor. agrees
nuruby. an amount equal to one-twelfth (1/12th) of the taxes, asseasments and 8t its own expense, to take such actlons and execule Such Instruments as shall
other charges due an (rnylbln with respect 1o sald property within each d he y-In _obtaining such comp ion, promptly upon the beneficlary's
ing !ﬁelvel 'I;:onthn, :nwnlutl)dane-thlr:,y-llxlltt'l:l (l/ugh) of thtls Intl.xrnnee premh;lrlr{l request. :
ayable with respec sald property within each succeeding three-yeara whils . .. "
B e Raing Iy tfect, an esimated and direcied by the el AL D e and fram time o thme upon Hrtten Tgeca oS BeGs:
such sums o be crédited to the princlpal ot ‘the loan untsl requirsd for the  oSTaTxe PRYIREC S0 of Pifieg or (deed withoat affecting the
several purposes thereof and shail thereupon be chatged to the rincipal of the  jianiiity of any person for:the payment of the indebtedness, the trustee ey )
Toan: on at the option of the benctictary, the sums so paid shull be held by ¥ “gne b 1at of ', .
Ao Giemeficiary in_ trust as n reserve account, without interest, to pay sald consent to the making of any map o r"' of sald peoperty; (b) loln In granting

e ben . o TN ther charges when they shall beegm’c f ar creating and restricton thereon, (c) join In sny subordination
o3 (it ; i 24 ue ment affecting. this deed or. the llen or charge hereof; (d) reconvey,
and payable. . : g without wnbrm;ty, l.llxl fr any' pl_rlt of the property, 'll‘hc.!l rnn;:le"ha ﬂ"'mn"'j

"While the grantar-Is to pay any and ail tazes, assessments and other ance may be described ns the person or persons legaily entitied thereto’ g
charges levied of Axrensed ngnl?u it property, or any.patt- thereof, before t'“‘u'}“ll“"' 'ﬁ'"""‘, °{- “;“"an"i';::' o :f“o,'"hl,le q’i.,sf:““l';"‘h roof - of 4 s
SharSime begln to hesr Interest and alac to pny premiuins on all. insursnce . H T rubtec's 4 b 8 paragraph .

Helea upon anld such payments are to he made through the bens. ’ a §.0%

Iclary, - a8 aforesal grantor hereby- authorizes the “heneficlary - to 3. As niditional security, grantor herehy
any and all-taxes d other charges tevied or Imposed agalnst ~ * continuance of Lhese- trusta nil rents, {saues,” royalties and profits of the pro.
'ln(’:! property in the Amotinta as shown hy.the statements thereof furnished perty affected b this deerd and of any personal ‘property located th
by the collector of l“Chtﬁ:’-ll. le'll'lﬂ':‘;"s:' Oofnot'l‘,:l‘ ﬁ‘wég:a t:ngul'n?n Ift‘e’d l‘):e Eunlur'lhnll default [n the pnyn\c,:u of dnny lndl.‘hl!dl'lelﬁ t:ecum‘g hereby of In

Pl ¢! ereundar, gral Al o
ra e e cartiers or (helr reprrsentativos, and to charge fald sums to QX the pertormance of any agrernERt Mend profits e herautt as_they
Bl’ll’clpll of the loan or {0 wilthdraw the. sums which may_be required from  become due and payahle, Upon any default by the granior hereunder, the bene
he .reserve “mn"& if any, established for that purpose, -The grantor agrees  flclary may aL any time without notlee, either in parson, by Agent or by & re
in no event to hold the heneficiar responsible for failurs to have any Insur. - - celver to he anpointed by - a eourt, umf without regard to {he adequucy of any
ance written or for -any loss or damage groving out of 8 defect In Afy In- * mccutity for thie indebtedness herehy secured, entar upon and.take possession .of
sueance poliey, .and ‘the heneﬂmr{ hereby s _authorized, In the event of anid property, or any part, thereof,"in-its own name sue for or otherwise collect
loss, to compromiso_ and . settie wilh any insurance company and to l'rnlx ARY  the rents, laues and profits, including those past due and unpaid,. and apply
auol p ron e secured by this trust deed. "In  {he same, less costs and expienses of o eralion and oollection, including reason.
computing the amount of the indebiedness for payment - and satisfaction .{n. - able attorney’s fees, upon any Indebtedness secured hereby, and in such order
full or upon sale or other acquisition of the property by the heneficlary after  an the heneficinry may determine, N

assigns to beneticiary dusing the

f. .
<algl! Premiggd




. 4. The entering upon end tekip, session of sald property, the oollection . mouncement at the time fixed by the precedin tponement, The trustee shall
of such rents, luuu‘ugopmnu or v.gep:r.oooodl of fire n’Qd gtho’r' Insursnce pol- - deliver to the purchaser his dns In to?m [1) rgqm law, conveylng the R

" loles or oondwnlmon or awards for any taking or damage of the property, and  perty so sold, but without aDy oovenant or vumnlg. exprees of lmplied. The
the application or reloass thereof, ns aloresaid, shail not cure or waive any de. . reciitals in the deed of any natters or f 1 o oconclusive proof of ¢he
fault ‘or potioe of default hereunder or iuvalldate any act dono pursuant to . truthfuloess thereof, Any person, excluding the trustee but including the grantor
such notlce, . & and the benrficiary, may purchase at the eale, \ .,

8, The grantor shall notify boneficlary in writing of sny ssle or con- 9 When the Trustes sells pursuant to the powers provided herein, the
trast for sala of the above described property and furnish beneficlary on ‘m - - trustes shall -Ppl{l the proceods of the -trustes's sale as follows: (1) To
form l\lpﬁll it with such personal information conoerning the purchaser 8s tho expenses of the sale including the compensation of tho trusiee, and o
would arlly be required of a new loan applicant snd shall Py beneflalary  reasonable cllnrgo by the attoruey,. (2) To the: obllgation secured by the
& sorvice charge, trust deed.  (8) To all persous "having - recorded . liens subsequent 1o the

: : Interests of the - trustes in the trust deed as thelr interests appear in the
6, Time Is of the ossence of this Instrument and upon default by the  order of thelr priority. (4) The surplus, it uu to the grantor of the truat
grantor o payment of any indebtednces secured herehr or In performance of any .  deed or to his successor In Intereal entitied such surplus, .
agresaient herounder, the benetlclary may declare all sums secured hereby. im. ' -
mediately due and payable by delivery to the trustee of written notice of default 10, ¥or any reason pormitted by law, the beneficlary ‘may from tlme to
and election to scll the trust propety, which notice trustee shall cause to be  Lime appoint 8 successcr or succearors to any trustee named  heteln, or to any
duly filed for record, Upon delivery of sald notice of defauly and election to sell, trustes inted h der. Upon such appolutment and without con.
the beneficlary shall deposlt with the trustee this trust decd and all promlssory - veyance to the successor trustee, the latter shall be vested with alt title, powers
notes ‘and documents evidencing exponditurcs . secured hereby, whereupon ‘the  and duties conferred upon any trustee hereln named or appointed hereunder, Bach
trustees shall fix the time aud place of sale and give notico thereut as then auch appolntment and substi{ution shall be made by writton instrument exccuted
required by law, B by the “beneficlnry, mntnlnlur reference to this ‘trust- deed and Its  place of
record, which, when recorded (n the office of the county clerk or recorder of the

« After default and any tlme prior to five days before the date sct county or counties [n which the property is situnted, shall be conclusive proof of
by - the Trustce for the Trustee's sale, the grantor or. other person  so proper appolitment of the successor trustee, .
rivileged may  pay the entire amount then due under this trust deed and R

e obligations secured thereby (I costs an actunlly fncurred 11 Trustee accepts this Lrust when this deed, duly executed and acknow.
in enforcing the terms of the obiigntion and trustee's and attorney's fees ledged 1s made & Publlc record, as rmvlded by 1aw, The trustee is not obligsted
oot exceeding $50.00 each) other thun such portion of the princlpal as would to notify any party- hereto of pending sale under any other deed of trust or of
pot then be duc had no default occurred amd thereby cure the default, any actlon or proceeding In which the grantor, beneflciary or trustee shafl be a

R pasty unless auch actlon or proceeding Ia hrought by the trustee,
8, Aftor the lapse of such time as may then be required by law followlng

the recordation of sald notice of default and giving of sald notice of sale, the 12. This devd applles to, Inures to the benellt of, and binds all partien
trustee shall sell said property at the time and place flxed by him In said notice  hereto, thelr heirs, legatees devisees, administrators, executors, successors and
of sale, elther as & whole or in separate parcels, and In such order as he ml{ de-  asslgns, The term “‘beneficlary shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the rlm ce, of the note secured herghy, whether or nob named as a benefictary
United Btates, payable at the ‘ime of. sale. Trustes mn{ postpone sale of all or hereln, In construing this deed and whenever the context ko requires, the mas-
any portion of sald property by public announcement af such time and place of culine gender includes the feminine and/or neuter, and the singulur number In.
sale and from time to time thereafter may postpone the sale by public an.  cludes the plural,

7

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and s Lihf dax and year irs\gt abovenwritten.

.. (SEAL

STATE OF OREGON l
County of Klamath 8a. 47-_1:_ M y 24 PR
THIS IS TO CERTIFY that on this day of ARC K 18 before me.. the- indarsiGied: "o
Notary Public in and for sald counly and state, personally appeared the within named o ;)
—...CARY GREGG MYKLEBUST, husband of BARBARA ANN MYKLEBUST : Gy, ly
to me personally known to be the identical Individual..... named in and who executed tha foregoing Instrument and ackn_‘;uwladqod. lg\'mg' that
~he.... executed the same freely and voluntarily for the uses and purposes thereln expressed. T

v
et

IN TESTIMONY WHERECF, 1 have hereunto set my hand and affixed ‘my notarlal seal the doy and year last ui")gvé.;ww{w:“:.w H

», N e
3

1 D) Lo/
Notary Public for Oreqon
ISEAL) . My commisslon expires: DE CEMPBE R ( 6’ /9 ‘76

Washington OREGe v/

[ FORM NO., 23 — ACKNOWLEDGMENT
Y. STATE OF CREXOW,

County of .. KHF}M!‘?T."I.
rd
BE IT REMEMBERED, That on this_.57""._. . _day of. MARE H i ey 1978

before me, the undersigned, a Notary Public in and for_said County and State ersona{{'v appeared the within
YKLEB if f CARY GREGG MIKLEBUS

known to me to be the identical individual described in and who executed the within instrdm i

‘s acknowledged to me that executed the same freely and voluntarily. . z ,f t P

IN TESTIMONY WHEREOF, I have hercunto. sct my hand and altixed
my official seal the day and year last above 'wn'/('en.." :

Notary Public for Oregon
My Commission expires

REQUEST FOR FULL RECONVEYANCE
To be used oniy when obligailons have heen paid.

TO: Willlom Ganong..ce.o.e.s TrUstee

The undersigned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums socured by said trust deed
have been fully pald and satlsfied. You hereby are directed, on payment lo you of any sums owling to you under the terms of sald trust deed or
pursuant to statute, to cancel all evid of Indebted svcured by sald tiust deed (which are delivered fo you herewith together with said
trust deed) and !o reconvey, without warranly, to the parties designated by the terms of said trust deed the estate now held by you under the
samie. . o

_ First Federal Savings and Loan Associcxtlon,:Beneﬁcim'y

by.




ur STATE OF OREGON COUNTY 0
Filed? record at: request of' .__,..._EB'ES AN
ESRS S D w’!h at

et




