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THIS MORTGAGE, Made this . ..day January
and William H

tgagdee, does hereby
“grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in........Kiamath _  County, State of Oregon, bounded and described as
follows, to-wit:

All of Block 204 of Mills Second Addition to

the City of Klamath Falls, Klamath County,
Oregon, according to the official plat thereof,
EXCEPTING that portion thereof conveyed to the
State of Oregon by and through its State Highway
Commission by Deed recorded in Vol., 261 at page
415 of Klamath County, Oregon Deed Records.

i 814

9 0o
=
eTapaADE

3

fiAR |
BARSIE 8 DHTHAAR
3ATR S B S
e

Aty
',
o

A
§

Together with all and sindular the tenements, hereditaments and appurtenances thereunto belonging _
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and o : )

profits therefrom, and any and all fixtures upon said premises at-the time of the execution of this mortgage ko o ‘ 3 \ o
b dia

-1

or at any time during the term of this mortgage. . _.x:gx
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his S i
heirs, executors, administrators and assigns forever.
This mortgage is intended to secure the payment of. ON€ promissory note . , of which the
following is a substantial copy:

T A

B g

B

$12,375.00 : ; Portland, Oregon January 29, 1974

FOR VALUE RECEIVED, I promise to pay to the order of ELSIE H. WEAVER, 1
at 40445 Carmelita Court, Fremont, California 94538-~TWELVE THOUSAND TIIRIIEE
HUNDRED ‘SEVENTY-FIVE and no/100ths---Dollars, with interest thereon atitimw
rate of 5% per annum from December 21, 1973, in three annual installments
as follows: $4,125.00 on December 21, 1974; $4,125.00 on December 21,
1975; .and $4,125.00 on December 21, 1976. The full amount of interest
accrued at each payment date shall be paid with the principal installment
and in addition thereto. If any of said installments or interest is not
so paid, the whole sum of both principal and interest shall become
immediately due and payable at the option of the holder of this note.
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In the event any suit or action is instituted to collect this note,
or any part of it, I agree to pay such sums as the Courts, including
Appellate Courts in the event of an appeal or other proceeding therein,
may adjudge reasonable as the Holder's Attorneys' fees therein.

/8/Gordon M. McAllister /s/Carl A. Pescosolido, Jrx.
ordon ‘M. Mc sterx : ~.car . Pescoso O, Jr.

/s/William H. Pescosolido
Willlam H. Pescosolido

HINBUI® b1 sy v awo owia e - wosowvod 8ainst Baid property, or ‘this miorigage or the note above ‘described, when dite” ay-
able and belore the same may bocomg delinquent; that he will promptly pay and satisfy any and all liens. or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien ol this mortgage; that he will keep tho buildinga
now - on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire und such other
hasarde as the mortdagee may Irom time to iime require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a y or pani ptable to ths mortdages, with loss payable tirst to the mort-
gages and then to.the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee ‘as soon as insured, Now if the mortgador shall fail tor any roason to procure any such insurance and to deliver said policies
to the mortgagee at least fitesn days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
“tho_mortdngee_may procure the same at mortgagor’s exponse; that he will keep the buildings and improvements on said premises
In good- repair and will not commit or suffer any waste of sald premises, At the request ol the mortgagee, the mortgagor shall
.Joint with the mortgadee In exscuting one or more tinancing statements pursuant to the Unitorm Commercial Code, in form satis-
factory.fo the morigades, and will pay for {iling the same in the proper. public oifics or offices, as well as the cost of all llen
searches made by filing olticers or searching agenciss as may be deemed desirable by the mortgagee.
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........day of January w191
olido, Jr. and William H, Pescosolido

ie H. Weaver

SETH, That said mortgagor, in consideration of ... Iwelve Thousan

..Seyenty-Five an ‘.‘.?.‘.‘..‘..',.‘.‘.TTZTSTT.‘.T‘.T.‘.""‘ Dollars, to him paid by said mortgagee, does hercby

grant, bargain, sell and convey unto said mlortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in. Klamath County, State cf Oregon, bounded and described as
follows, to-wit:

All of Block 204 of Mills Second Addition to

the City of Klamath Falls, Klamath County,
Oregon, according to the official rlat thereof,
EXCEPTING that portion thereof conveyed to the
State of Oregon by and through its State Highway
Commission by Deed recorded in Vol. 261 at page
415 of Klamath County, Oregon Deed Records.
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And said mortgagor covenunts to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and torever defend the same against all persons; that he will pay said note, principal and interest, according to
the ferms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed againat said property, or this mortdage or the note above deacribed, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may becomo liens on the premises or any part thereol superior to the lien of this mortdage; that he will keep the buildings
now on or which hereafter may be srected on the said premises conti ly insured against loss or darings by fire and such other
hasards as the mortgagee may from time to time require, in an amount not_less than the original principal sum of the note or
obligation sscured by this mortgage, in a or fi to tho mortgages, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gadee as soon as insured, Now il the mortdagor shall fail for any reason fo procire any such insurance and to deliver said policies
to the mortdages af least filteen days prior to the expiration of any policy of insurance pow or hereafter placsd on said buildings,
the mortgages may procure the same at mortgagor's sxpense; that he will keep the buildivgs and improvements on sald promises
in good repair and will not commit or sufler any waste of said premises. At the request ol the mortdagoe, the mortdagor shall
join with the mortgagdes in executing one or more linancing statements pursuant to the Unilorm Commercial Code, in lorm aatis-
tactory to the mortgagee, and will pay for liling the same In the proper public oftice or olfices, as woll as the cost of all lien
searches made by tiling olficers or searching adencies as may bo desmed desirable by the mortdages.
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The mortgagor warrants that the proceeds of the loan represented by the mbove described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (seo Important Notice below),

(b) for an crganization or (even it mortgagor is a natural person) are lor business or commmercial purposes other than
agricultural purposes. .

. Now, therelore, it said mortdagor shall keep and pertarmt the covenants herein contained and shall pay said note according
to ite terms, this conveyance shall be void, but otherwise shall cemain in full force as @ mortgage to secure the performance of
all of said covenants and the payment uf said note; it being agreed that a failure to porform any covenant herein, or if a pro-
coading of any kind be taken to forecluse any len on sald premises or any part thereol, the mortgageo shall have the option to
declare the whqlev amount unpaid on said note or on (his mortdage at vnce due -and payable, and this mortgage may be lore-
closeq at any time fherqalter. And il the mortgagor shall lail to pay any taxes or charges or any tion, encumbrance or inturance
premium as above provided for, the mortgadee may at his option do'so, and any payment so made shall be added to and become
a part of the _debt secured by this mortgage, and shall boar interest at the samne rate as said note without waiver, however, ol
any right arising to the mortdagee for breach of covenant, And this murtgage may be loreclosed lor principal, interest and all sums
pn!d by lhc_r marr.gnge:o at any time while the mortgagor neglects to repay any sums so paid by the mortgageo, In the event of any
suit or action being instituted to foreclosy this mortgnge, the mortgador agrees to pay all reasonable coxts incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the trinl court may adjudge
reasopnb.‘e as plaintiff's attorney's fees in such suit or action, and if an appeal is taken lrom any judgment or decree entered
therein mortgagor. further promises to pay such sum as the appellate court shall adjudge reasonable ax plaintifl's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ol loreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortdagor and of said mortgagee respectively. '

In case suit or action.is commenced to loreclose this mortgage, the Court, may upon motion of the mortgngen, appoint a
receiver  to collect the rents and profits arising out of said premises during the lency of such forecl ‘o, and apply the same
alter lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage. ’ SR .

In construing this mortgage, it is understood that the mortgngor or mortgagee may bo more than vse persun; that i the N . " p -
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuwter, . P AN : S ) R i B i -Wf«‘ﬂﬂl.@»ﬁ‘ii ! i
and that generally all grammatical changes shall be made, assumed and implied to make the provisions heteot apply equally to ; : . ) ’ I ' . \ l \

; .
)

corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and .year first above
written.

M W

“IMPORTANT NOTICE: Delote, by lining out, whichever warronty {o) or {b} i+ not op-
plicable; if s opplicoble ond if the mongagee is a treditor, o1 sucth word
is defined In the Truth«in-lending Act and Regulotion Z, the mortgages MUST comply
with the A«t and Regulolion by making requited disclosures; for this purpote, il thiy
instrument is to be a FIRST lien to finante the purch of o Hi vie § N
Eorm No. 1305 or equivalent; if this instrument is NOT to be o first lien, vie Stevens.
Ness Form No. 1306, or squivalent. B . .
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County affixed.
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Witness .my hand and seal of

’° ‘
GAKONG & SISEMORE

©38 MAMN STREET
KLAMATH FALLS, OREGON 97601
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Record of Mortgageshof said County.

STATE OF OREGON,
S
day ?x‘

filing fee number .
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STATE OF OREGON,

L
Y

County of...... Multnomah ...

BE IT REMEMBERED, That-on this . ... ..day of ... January. . . , 19 Tb

before me, the undersigned, f notary public in and for said county and s!at%iferéonal{{ appeared the within

belore Méordon H. Hehilister, Carl A. Pescosolido, Jr. and ¥ “Pescosolido,

i S

" and

known to me fo be the identical individual .8 described in and who executed the within instrument
acknowledged fo me that . .. . _.they executed the same freely and voluntarily. ‘ :
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day and year last above written.

Notary Public for Oregon.
My Commission eXpires..............cciiimsursusmmssssrmmses: .
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BE IT REMEMBERED, That on this day of
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f‘{/ﬁAJ@L(dlﬁmpﬂl 1974, before me, the undersigned, a notary
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SUISVILE

3# : . public in aq@ for said county and state, pérsoﬁally appeared
o thé within named GORDON H. McALLISTER, known to me to be ‘the
identiéal individual described in and who executed the within
instrumentdand acknowledged to me that he executed the same

freely and voluntarily.

el

IN TESTIMONY WHEREOF, I have hereunto set my hand & T '”1 ‘rl'-"']"“’fbrf” G N e R

and affixéa my official seal the day and year last above written.
R i RN

///.",» I A ) CA

Notary Public for Oregon

My Commission Expires: Gy 2L

STATE OF CALIFORNIA

SS.

County of )

BE IT REMEMBERED, That on this g™  day of

Oy e Y , 1974, before me, the undersigned, a notary

public in and for said county and state, personally appeared

the within named CARL A. PESCOSOLIDO, JR. and WILLIAM H.

PESCOSOLIDO, known to me to be the identical individuals

described in and who executed the within instrument and

acknowledged to me that they executed the same freely and
voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and
.affixed my official seal the day and year last above written.
QRN G: )Q\’rn}ﬁ s

Notary Public for California
My Commission Expires: -\-\9 -"\{

) " = . . . OFFICIAL SEAL
Page 3 - MORTGAGE 2y ARLENE B. SIMKIN
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e/ P ?<¢Zomwu N PRIMCIFAL GFHCE IN 3
' // A ~7 * 7 ctos ANGELES COUNTY

P ! y Commission Expires July 19,1976
535 77‘!,@4/-\,
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of GANONG & SISFMORE

e day of 15—}}9-5{--—- A.D, 19.3.1.‘.“ at 10301 . o'clock fM, and duly recorded in
VoL ML ., of MORTCHAGES
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. on Page ... e
FEE $ 8,00 WM. D, MILNE, County Clerk

',2%)/, & \/, 2’/,//,.‘ A Deputy
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